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Fire,  Casualty  i  ' 

Profit  Basis  I 
Below  5  P.  C.  I 

Increasing  Trend  in 
Losses  Matter  of  Con- 1 
cern  to  Companies  — | 

Rates  Under  Review 

Montebello,  P.Q.  —  Fire  and 
Casualty  companies  in  Canada 
“can  only  hope”  that  an  improve¬ 
ment  in  the  fire  and  accident  wast¬ 
age  throughout  the  country  will 
obviate  the  need  for  any  further 
upward  revision  in  premium  rates, 

J.  E.  Haskins  of  Toronto  stated 
here  in  his  presidential  address  to 
the  annual  meeting  of  the  Domin¬ 
ion  Board  of  Insurance  Under¬ 
writers,  held  in  the  Seigniory  Club. 

During  the  past  year,  Mr.  Has¬ 
kins  said,  the  general  rate  levels , 
throughout  Canada  have  been  un- ' 
der  review  by  committees  of  the 
board  and,  while  it  was  necessary! 
to  make  some  adjustments  on  cer- ! 
tain  special  classes,  there  has  been  j 
no  general  increase  in  rates  “de-j 
spite  the  fact  that  there  was  noj 
underwriting  profit  on  fire  busi-l 
ness  last  year”.  Stressing  the  fact' 
that  any  necessary  adjustments . 
were  made  on  a  scientific  basis, ! 
the  Dominion  Board  head  pointed  j 

out  that  the  200-odd  fire  and;  Panoramic  view  of  Exhibition  Park,  Toronto,  site  of  the  Canadian  International  Trade  Fair.  In  the  left  foreground 

casualty  insurance  companies  oper-  jg  the  Automotive  Building,  which  contains  heavy  machinery  exhibits,  electrical  tools,  scientific  instruments,  auto- 

ating  in  Canada  make  an  average  motive  equipment,  and  similar  products.  The  building  with  the  four  domes  in  the  right  background  is  the  Coli- 

profit  of  three  and  one-half  to  four  geum,  which  contains  most  of  the  consumer  products  such  as  furniture,  food,  textiles  and  household  appliances, 

per  cent,  “not  unreMonabie  when  Besides  the  Coliseum,  on  the  right,  is  the  New  Industry  Building,  which  houses  machine  tools  and  related  pro- 
the  nsK  to  which  the  capital  in-  -  .  it  ^ 

vested  is  conUnually  subjected  is  ducts,  as  well  as  printing  machinery. _ 

taken  into  consideration.”  _  f  III*  ‘  ■ 

Ocean  Boats  Cant  Afford  Using  It’s  In  Big  Imperial 

Seaway,  London  Authority  Indicates 

any  degree  of  certainty.  A  manu-  *  '  I  ri^  I  j  f  r|% 

facturer  at  least  knows  the  cost  -  ^  A  twTTw  ^  tqv  Upg 

of  his  goods  when  he  has  some-  The  chairman  of  the  Port  of  distance  carried,  would  not  nearly  .  . .  ,  ^  iwa  ■ 

thing  to  sell,  but  the  insurance  London  Authority  has  just  provid-  offset  the  increase  expenses, 
business  is  continually  subject  to  ed  one  of  the  most  cogent  argu-  Another  point  has  been  raised, 
weather  conditions,  conflagrations,  ments  against  the  building  of  the  Marine  Law  recognises  the  fact 
carelessness  of  people  in  home  and  St.  Lawrence  Seaway  ever  pre-  ^at  lake  boats  and  other  inland 
factory  and  many  other  incalcul-  sented.  It  is  an  argument  with  |  water  transport  systems  can 
able  factors.  These  affect  our  costs  which  the  heads  of  shipping  com- 1  operate  safely  with  considerable  | 
and  we  must  at  all  times  be  pre-  panics  are  bound  to  agree  and  if  smaller  crews  than  ocean  liners.  I 


Government  Baching  Away  From 
Deflation  in  the  Housing  Field 

still  Ck)n»iders  Credit  Policy  Right  But  Acts  to 
Soften  Blow  to  BiiilderK  —  Ellen  Fairclough  Vindi¬ 
cated  on  Charges  of  Lack  of  Decorum  in  Commonf^ 
—  A  Shadow  Cabinet  for  Drew 
By  TEMPUS 


Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 

Car  dealers  in  Canada  are 
squirming  over  the  twin  effects 


I  Ottawa  —  When  Ellen  Fair¬ 
clough,  MP  for  Hamilton  West, 
first  came  to  Ottawa,  she  made 
some  cracks  about  the  behav¬ 
ior  of  some  of  our  MP’s.  She 
was  promptly  chasttsed  by  the 
Ottawa  Citizen.  Then,  the  other 
day,  the  MP’s  went  on  some 
kind  of  rampage  and  acted  like 
small  boys.  What  made  it  worse, 
there  were  some  young  high 
school  students  from  all  over 
Canada  in  the  Galleries,  and 
they  were  all  but  aghast. 

Rightfully,  she  commented  to 
Tempus  that  she  was  now  vin¬ 
dicated.  The  same  Ottawa  Cit¬ 
izen  came  out  and  poked  fun 
at  the  MP’s,  saying  that  it  was 
they  on  the  floor  of  the  Com¬ 
mons  who  acted  like  school  boys. 
And  it  was  the  respectful  de¬ 
meanour  of  the  school  boys  in 
the  galleries  which  suggested 
suitable  decorum  for  members. 

Mrs.  Fairclough,  who  stole 
the  seat  from  the  Tories,  is  of 
course,  right.  Her  cup  all  but 
flows  over  when  the  same  paper 
which  chided  her  now  comas  to 
her  rescue. 

•.  In  the  left  foreground  Fairclough  first 

mtific  instruments,  auto-  .r*" 

,  ,  J  •  ii.  nial  vision.  Tliat  is  something 

background  IS  the  Coh-  ^  You  can 

id  household  appliances.  jg 

tools  and  related  pro-  fail  to  see  what  is  there.  After 

you  have  been  around  here  as 
'  long  as  I  have,  you  don’t  know 
•  I what  you  are  seeing,  like  you 
IQ  IiIIIJCIIoI  when  you  are  wandering 

around  the  distorted  mirrors  of 

III  RpiinPri/  ^  Crazy  House. 

f||  l%dlllvl  J  vvith  the  dreadful  clarity 

,  f  'g  given  to  children,  fresh  politi- 

QQJl  Tor  ■  00  cians  and  woodsmen,  Ellen  Fair- 

*  I  dough  told  what  she  saw  before 

I  ,-1  '  Ottawa  Opticitis  set  in.  W’e  are 

With  Steady  Oil  Flow  i  grateful  for  her  1950  observa- 


15c  A  COPY,  $5  A  YEAR 


ing  Aumy  From  II  Adverse  Trade 

ousing  Field  ^  « 

Policy  Right  But  Acts  to  DdldllCO  OT 

—  Ellen  Fairclough  Vindi- 

'k  of  Decorum  in  Commoni^  A  I 

»r  Drew  fVlIIIIOn  ! 

iIPUS  - 

-  Exports,  Though  Higher, 

I  have  a  feelmg  that  the  gov-  ^  p 

emment  will  have  inflation  c  •  i  ~ 

pretty  well  licked  by  Christmas.  Soaring  Importsj  Arnia- 

I  fcei  they  are  doing  the  right  ment  Orders  Factor 

thing.  _ 

We  have  been  feckless  and  Never  in  Canada's  long  trade 
foolish  with  credit.  But  if  we  j  history  ha-s  there  been  anything 
called  in  all  the  notes,  we  d  |  \  3-month  adverse  bal- 

make  the  depression  of  1929  !  ance  of  trade  of  $124.2  million! 
look  like  a  boom  by  comparison.  ,  Projected  into  a  full  year  this 


That  is,  for  a  while. 


!  would  mean  a  deficit  of  half  a  bil- 


Actually,  we  are  on  top  of  the  Hon  dollars.  By  comparison  the 
world  today,  economically,  if  we  only  deficits  since  1921  were  in¬ 
dent  get  VVorld  War  III.  But  curred  in  the  crisis  j’ears  1929-1931 
we  do  n^d  to  squeeze  some  of  amounting  to  a  total  of  $297  mil- 
our  credit  out  of  the  national  ijon  over  the  three  years. 


economy. 

This  battle  between  those  who 
want  more  credit  for  building, 


The  cause?  Exports,  although 
I  vastly  increased,  do  not  keep  pace 


and  the  government,  which  -“oaring  imports.  Canadian 

.u  .UK  imports  in  March  reached  the 


wants  more  deflation,  should  be 
interesting  to  watch.  I  feel  the 
government  is  going  to  let  some 
reckless  builder  crawl  away  out 
on  a  limb,  then  saw  off  the 
branch. 

41  ¥ 

At  one  time.  George  Drew, 


record  value  figure  of  $342.5  mil¬ 
lion  compared  with  domestic  ex¬ 
ports  of  $290  million.  (Deficit  $52.5 
million). 

For  the  first  quarter,  imports 
of  $943.9  million  compare  with  ex¬ 
ports  of  $819.6  million.  The  adverse 


Conservative  leader,  was  almost  i  balance  of  $124.2  million  stands 

persuaded  to  choose  a  Shadow  |  axainst  an  active  balance  of  $7.5 

Cabinet.  It  would  have  been  a  I  Jnil'lon  in  the  first  three  months 

sane  thing  to  do.  Just  as  you  1950. 


put  a  man  on  the  football  field 
to  cover  another  man:  just  as 


I’.S.  Imports  Main  Factor 

Imports  from  the  U.S.  were 


one  wing  shadows  another,  so  $220  million  higher  than  last  year 
could  one  of  George  Drew's  while  exports  to  the  U.S.  increased 
Shadow  Cabinet  have  been  the  _  _  _  - - 


opposite  tackle  in  the  political 
lineup. 

I  have  thus  picked  a  Shadow 
Cabinet.  Some  w-ho  belong  for 
territorial  or  sympathetic  rea¬ 
sons  have  to  be  left  out  for 
health  or  other  reasons.  Obvi¬ 
ously  Newfoundland  and  Prince 
Ekiw-ard  Island  are  not  repre¬ 
sented. 

A  couple  of  years  ago.  1 
might  have  made  quite  a  few- 


DEFICIT  JI'MPS  SM  MILLION 
IN  APRIL 

PrrIIfnUiary  D.B.S.  lisurci  juiit 
released  indicate  that  the  foreirn 
trade  in  April  produced  an  advene 
,  balance  of  S93  million,  booatins 
I  deficit  for  firit  4  monlhe  of  1951 
I  to  1217. 2  million. 

The  entire  April  deficit  occurred 
In  trade  with  the  L'.S.  Importa  from 
the  I'.S.  Jumped  $116  million  over 
laat  year  to  $278  million,  while  ex- 
portH  show  a  booet  of  only  $.59  mil¬ 
lion  to  $185  million. 

But  contrarv  to  previoua  exper- 
ienco,  trade  with  other  coontrice 
I  did  not  trim  thie  deficit.  April 


Through  Pipe-line,  Busi- 1  ^  she  said  what  ;  different  choices.  But  most  of  I  ‘$7''mVm.n*Vha*t'' »”h* 

^  D  J  D  t  when  she  did.  these  men  are  reasonably  sound  .  other  Commonmesith  rountrien  to 

ness  wees  proed  oene- 1  After  a  while,  vou  change.  of  wind  and  limb.  They  could  ;  ’***  f  "**1**®"- 

fits  !  You  remember  Agnes  Macphail  |  make  it  their  job  to  check  and  !  produced’^juet*  Vmlii  «Irpiu**  of 


pared  to  face  any  eventuality.”  they  agree,  it  is  almost  certain  On  the  average  ocean  going  ships  of  credit  restrictions  and  high 
Loss  Picture  Distorted  to  make  any  deep-water  seaway  carry  at  least  twice  as  many  crew  Us^  cax  sales,  pwticu- 

_  ...  . iinTw.1.  IbVoo  a  whifw  wio.  members  as  lakers  and  camalers.  are  hard  hit  and  used  car 


(Special  to  The  Financial  Times) 
WINNIPEG  —  With  business 


!  turned  back  half  of  her  salary 
I  the  first  year.  By  the  second 
!  year,  she  did  not.  This  place 


_  Kc  *  K-  K  to  the  UDDer  lakes  a  white  ele-  members  as  lakers  and  camalers.  lariyt  are  nara  nii.  ana  usea  car  strange  things  to  us  all 

Deling  with  a  subject  which  What  this  amounts  to  is  this.  A  lote  are  becoming  overcrowded,  generally  responding  to  the  stto-^  strange  things  to  us  all. 

has  been  exercising  the  minds  of  or  conswerame  magmruae.  crossed  the  ocean  Dealers  are  making  overtures  to  ulus  of  the  steady  flow  of  Alberta;  ♦  ♦  ♦ 

fire  and  casualty  insurance  men  The  St  Lawrence  Seaway  has  Copenhagen  with  a  Finance  Minister  Abbott.  oil,  this  metropoUtan  area  is  now , 

•for  aeme  time  now,  the  Dominion  often  been  compared,  by  its  ad-  ...  ’  ^  wniii^cr^  would  in  «  «  »  ■  eagerly  awaiting  the  opening  of  j  A  *  f 

Board  president  expressed  the  vocates  with  the  canals  of  Suez  nav  ifh*  »vr*a<:  I  the  Imperial  .Oil  Company's  $10,- 1  but  niin^  a  lot  of  buildera. 

*K»1.  .....CK-.,...  _ nwA  TXannma  Tf  JiaVC  lO  pay  TJie  eXCeSS  .  - .  .  ..... -  _ 


these  men  are  reasonably  sound  other  commonwealth  eountrlea  to 
of  wind  and  limb.  They  could  i  **‘1  *""•  n'<n*®n. 

,  Trade  with  the  reat  of  the  world 

make  it  their  job  to  check  and  ;  produced  juat  a  «maii  aurpiua  of 
tackle  their  opposite  numbers.  .  •••  million  to  balance  the 

T  1.1  — _  ..  iu  I'.i.  T  deficit  In  I  .K.  and  Commonwealth 

Looking  over  the  list,  I  am  trade. 

chagrined  to  see  1  had  to  omit  ^ - - - - - — - T" 

Frank  Stanfield,  a  sound  busi-  i  t*y  “only '  $115  million.  This  in- 

ness  man.  But  he  has  never  been  I  creased  tlie  gap  in  Canadas  bal-.. 
as  tougii  here  In  Ottawa  as  I  '  ^ce  with  the  U.S.  from  $45  mil- 

would  like  to  see  him.  A  great  j  year  to  $150  million. 


Torquay  Tariff 


view  that  methods  of  comparing  and  Panama.  It  has  nothing  in  (Continued  ^  nave  21 

claims  paid  out  with  premiums  common  with  them,  as  far  as  the  _ ”  ° 

collected  left  a  distorted  view  of  shipping  industry  is  concerned. 

company  earnings.  “The  general  The  two  canals  were  primarily  TofOUO¥  Torift 
public”,  he  said,  “is  inclined  to  in-  created  as  time  savers.  They  made  •VltfUUf  I  util  I 
terpret  a  loss  ratio  of  50  per  cent  it  unnecessary  for  ships  to  ply  CiHItBSSiOIIS  III 
as  meaning  that,  apart  from  a  few  the  long  route  aroimd  the  cape  of  ww 

incidental  expenses,  the  balance  of  Good  Hope  and  the  Cape  Horn,  fUgff  Juitr  d 
the  premium  dollar  is  left  as  pro-  saving  weeks,  and  millions  of  dol-  ___ 

fit.  Nothing  could  be  further  from  lars  for  the  owners  of  ship  lines.  ^  ,  .  .  ,  .  . 

the  truth.  Tjj^  St.  Lawrence  Seaway,  if  its  Won  t  Make  M 

“Policies  arc  generally  written  main  argument  is  to  stand  up  Terence  Either  to 
covering  periods  of  from  one  to  would  do  exactly  the  oposite.  And  qj.  Export$  Thoui 
three  years.  On  a  yearly  policy  since  you  can  not  force  a  ship- 1  ^  a  a 

written  July  1,  only  one-half  the  owner  to  go  traipsing  up  a  long!  onipmentS  Are 
premium  has  been  earned  by  the  canal  if  he  does  not  want  to,  the  !  .  .  — ' - 


Ottawa’s  stockpile  plan  for  |  OOO.OOO  plant  in  suburbtm  Bast  St.  |  w-hile  the  government  .still 
assuring  oil  companies  sufficient  j  paul,  promised  for  this  month.  1  right,  it  has^  relaxed 

steel  for  pipeline  purposes  goes  j  Test  runs  are  now  being  made.  It  ^  about  workers’  houses, 

into  effect  on  July  1st.  Inten-  j  mean  that  the  present  re- '  '^®  attitude  of  the  regime  Is 

tion  is  that  allocation  control  !  fjnery  output  of  this  province  of  |  ^  there  just  simply  is  not 

will  prevent  black  market  prices  1 255,500  gallons  daily  will  be  more  ■  SToing  to  be  enough  materials  to 
for  tubular  steel  essential  to  the  j  than  doubled.  round.  Unhappily,  builders, 

oil  and  gas  Industry.  !  Now  being  served  by  the  inter-  turtles,  have  got  their  necks 

41  4^  ¥  provincial  pipe  line  cut-off  from  ■  ^ 

.  Gretna,  Man.  Is  the  North  Star'  them  back  into  the  shells  in 
Attempt  by  a  group  of  Elgin  ^.j  Boniface  plant  with  al  tin^. 

County  tobaceo  growers  to  have  capacity  of  4.800  barrels  daily.  '^®  government  thinks  tliey 

a  marketing  board  set  up  on  ^jg^  supplied  toi  •''®»’®  right  originally,  and  1 

which  buyers  would  not  be  re-  .  ^nelo-Canadian  Oil  Co.  Ltd.  I  think  they  were  right  too.  But 


business  head,  he  is  still  too 
much  of  a  cream  puff  puncher 
to  suit  me.  On  the  other  hand. 


(1951:  Imports.  $678.8  million;  ex¬ 
ports,  $529.6  million.  1950:  Im¬ 
ports.  $458.9  million.  exports, 


Percy  Black,  physically  far  from  j  S'lH-S  million  i 


tough,  packs  a  wallop  like  a 
dockyard  worker. 


There  is  the  gap.  Trade  with 
the  United  Kingdom  and  with  the 


XAV.  XVVI.XIIXIK  KUUXU  XTO  XUX  VlieX  XXOlIl  iaxa  XVX  laie  OWXieiS  UX  OXXXO  lIllCS.  l  ,Xl  XX  ,  a  XX— X  K—  —  — -A  JTI— I—  1  x.xw...,  - -  - 

the  truth.  The  ssf  T.»wrenae  Ceowav  If  ite  WoH  t  Make  MucH  Dif-  Attempt  b>  B  group  Of  Elgin  q.j  g^  Bonifacc  plant  with  a* 

The  St.  Lawrence  Seaway,  if  its  County  tobacco  growers  to  have  nf  a  son  harrels  dailv  The  government  thinks  tliev 

“Policies  arc  generaUy  written  main  argument  is  to  stand  up  terence  Either +0  Imports  .  marketing  board  set  up  on  |  ^  lilted  to  I  •''®»-®  right  originally,  and  1 

covering  periods  of  from  one  to  would  do  exactly  the  oposite.  And  qj.  Exports  Though  Some  which  buyers  would  not  be  re-  L.  A-p-u  p-nadi-n  Oil  Co  Ltd  !  think  they  were  right  too.  But 
three  years.  On  a  yearly  policy  since  you  can  not  force  a  ship- 1  cl*  a.-  naUvarJ  presented  failed  when  a  poll  j .k-  “  'iXY  if.  now.  a  builder  suddenly  finds 

written  July  1.  only  one-half  the  owner  to  go  traipsing  up  a  long!  shipments  Are  UelayeCI  produce  the  necessary  barrels  dailv  '  himself  short  of  materials,  Hon. 

premium  has  been  earned  by  the  canal  if  he  does  not  want  to,  the  77—  !  vote.  A  two-thirds  majority  wif.  k“  U  *k-,  C.*D.  Howe  will  be  able  to 

time  accounts  are  closed  at  the  end  Canal  which  is  now  being  high-!  Pn-oHn’a  fnreitrn  trade^of  the'  necessary  for  a  change  in  j  lottar  outout  to  3  000  barrels  dailv '  guite  properly:  “I  told 

of  the  year,  and  in  the  case  of  a  pressured  into  legislation  by  the  j  Canada  s  foreign  tr^e  of  the  existing  method  of  operation.  ^  ” 

three-year  policy,  less  than  17  per  most  active  lobby  Canada  has  |  ^  a  *  «  .  k?1  x-l  xk"  Actually,  this  is  a  mnior  de- 


Lh  al  time. 

The  government  thinks  tliey 
1  to  i  ''^®*'*  right  originally,  and  1 
Ltd.  I  think  they  were  right  too.  But 
y  Qf '  if,  now,  a  builder  suddenly  finds 
;  himself  short  of  materials,  Hon. 


If  you  can  pick  a  better  Tory  |  rest  of  the  world  did  less  to  close 
cabinet,  go  to  it.  This  is  not  the  !  it  than  was  the  case  in  1950.  As 
best.  But  it  does  represent  a  !  regards  the  U.K.,  exports,  after  a 
fair  cross  section.  Again,  there  j  >e^r  of  decline,  are  on  the  increase 
are  only  40  to  chose  from,  and  I  again  for  the  second  month.  At 
the  choice  is  restricted.  ■  $113.3  million  they  are  S4.2  mil- 

One  could  well  imagine  for  I  lion  aliead  of  the  first  quarter  of 
instance,  them  trying  to  shang-  I  But  imports  from  Britain 

hai  Art  Smith  back  from  his  1  too  are  climbing  still  further,  from 
Calgary  retreat  to  be  Labor  J  $85.2  to  $92.1  million.  Thus  Can- 
Minister.  You  could  strengthen  !  a<Ja’s  export  surplus  with  the  U.K. 
this  enormously.  But  remember  Idropjied  slightly  to  $21.1  million 
we  are  dealing  with  facts  and  ( from  $23.9  million  in  the  first  quar- 
not  fancies,  and  there  is  not  too  '  t®r  of  last  year. 


cent  has  been  earned.  We  cannot  ever  seen,  would  almost  certainly  1  concessions  negotmted  at  1 

include  ‘unearned  premiums’  in  |  turn  into  a  billion  dollar  white  Torquay  with  the  United  States  1 


which  taps  the  Inter-provincial,  ,  ^ I 


stockpiling  and  .4.dvcrse  I'ermH 
of  Trade 


our  results  or  calculations  because,  i  elephant  costing  80  million  dol-  other  signatory  countries?  Canadian  and  B.W.I.  representa-  brings  the  oil  to  the  door  of  the 

-  -  . '  '  This  is  how  trade  circles  feel  lives  closed  on  Monday  of  this  latter  plant. 


A  fourth  enterprise,  the  Radio  | 
Oil  Refineries  Ltd.  of  East  Kil- 


Located  on  the  Henderson  high- 


actually,  in  a  sense  the  funds  do  lars  to  keep  in  shape.  i  ®"  .atxei  p.a^.  xk  o  .x- 

not  belong  to  us  until  the  policy  Here  are  Sir  John  Anderson’s  1  characterised  as  A  fourth  enterprise  the  Radio 

has  expired.  Therefore  we  have  areuments  and  a/hladman  of  the  immediate  effect  may  be  “a  marked  success.”  Recommen-  Oil  Refineries  Ltd.  of  East  Kil- 

to  set  them  aside  as  reserves  from  SJL  ^rt  hrouvht  to  ^  swelling  of  imports  as  dations  were  not  disclosed  but  donan  imports  its  own  American 

which  we  must  pay  future  losses ;  JT^w  whS  hrfs  ’s^akhfv  He  ‘^®  ^t  crude  oil  ,  ... 

on  the  noliev  '  know  whereof  he  is  shaking.  He  gg  ^  number  of  shipments  are  lifting  of  trade  restrictions  by  Located  on  the  Henderson  high- 

‘■These  reserves  must  come  out  i  necessity  for  ships  to  presently  delayed  from  April  and  both  B.W.I.  and  U.K.  authorities,  way  about  seven  miles  north  east 

of  ou^vreiSZ!  ^Ste^te  ?he  I  May  in  order  to  benefit  from  41  »  4^  '  ot  this  city,  the  giant  Imperial 

of  our  premiums  m  thelg^^yj  p^rt.  it  the  new  reductions  1  *  :  qjj  pj^nt  „ovir  getting 'its  finish- 

h^jrandeweLe^must  be^'chare^*''^*®’*''''®*’*^'"^*®®’’''^®^^  Eor  the  medium'  term  of  2-3;  rieTw  week^oSThe^L?™'  i  touches,  will  have  a  daily 

l^es  and  expenses  must  be  ch^arg  ,  ^qq  poun(jg  ^  day  to  run  a  cargo  ^  j  foreseeable  dura-  ^  ^  accumu-  |  capacity  of  approximately  35,000 

of  .bout  11.000  ton..  Thl.  (frofT  '  IxHon  of  xr..„  in  the  elevator.,  wlU  employ  ilS  men, 


The  Trend  in  Costs  &  Prices 


ime  out  i  necessity  for  ships  to  |  presently  delayed  from  April  and  both  B.W.I.  and  U.K.  authorities,  j  '^'^.y  about  seven  miles  north  east  commodity  pri 

in  the  i  quickest  posable  turn- 1  jg  benefit  from  1  #  a  41  '!  of  this  city,  the  giant  Imperial  the  past  week. 

cnrren^  ®”®®  reach  port.  It  kj^g  ^g^  reductions.  . . . . ...k-ix: .  plant,  now  getting  'its  finish-  prices  on  May 


For  the  medium  term  of  2-3 


Montreal  port  authorities,  wor¬ 
ried  last  week  over  the  accumu¬ 
lation  of  grain  in  the  elevators. 


The  3-day  conference  between  j  pipe  line  15  miles  to  the  south  j  f®at  in  the  battle  of  deflation,  '  (Continued  on  page  2)  of  Trade 

brings  the  oil  to  the  door  of  the : ■  ......  -  .  -  ,  ,,  .i,  .  ,  ;  Trade  experts  do  not  undere.sti- 

latter  plant.  I  mate  the  threats  of  these  develop- 

A  fourth  enterprise,  the  Radio  |  TUa  Tvam#!  in  S.  Dri^A#  ments  to  Canada’s  balance  of  pay- 

Oil  Refineries  Ltd.  of  East  Kil-  1116  116110  111  vOdlJ  »  rrK6j  ments.  But  they  do  not  take  a 

donan  imports  its  own  American  I  panicky  view  of  the  situation. 

crude  oil.  !  —  .  .  .  .  ,  . . ,  .  — ,  The  main  reason  for  the  adverse 

Located  on  the  Henderson  high-  ■  The  downward  trend  of  world  D.B.S.  figures  for  April  show  a  balance  is  seen  in  the  stockpiling 
way  about  seven  miles  north  east  commodity  prices  continued  over  slowing  down  in  the  upward  trend  by  Canadian  industry  and  trade, 
of  this  city,  the  giant  Imperial  the  past  week.  A.P.  index  of  spot  of  wholesale  prices.  The  general  I  Tberc  has  been  forward  buying  in 
Oil  plant,  now  getting  'its  finish-  prices  on  May  29  at  204.94  com-  index  at  242.2  is  only  0.4  points  j  autmipation  of  shortages  and  of 
ing  touches,  will  have  a  daily  j  pares  with  205.75  on  May  22.  More  higher  than  in  March  but  39.7  !  higher  prices  and  to  the  extent 
capacity  of  approximately  35,000 1  pronounced  is  the  fall  in  the  Dow  points  above  April  1950.  |  ^bat  this  occurred  the  strain  on 


nremiums  that  have  been  actually '  about  11,000  tons.  This  tlon  of  the  present  sellers  market,  '  .  ■  ®  gallons.  It  will  employ  175  men,  1  Jones  futures  which  dropped  from  1  Farm  products  prices  at  256.6  imports  should  ease. 

^  b  en  a  y  ^  charge  is  not  diminished,  except  ^he  effect  of  fractional  tariff  con-  j  satisfaction  over  the  some  600  men  have  been :  195.81  to  191.20.  j  showed  a  decline  of  7.6  points  from  ^lie  abolition  of  tlie  quota  re- 

Mr  Haskins  added  that  vearlvl^®’"  ^  reduction  in  fuel  consump-  cessions  will  be  as  good  as  nil.  j  working  there  during  the  con- 1  Both  indices  have  wiped  out  the  March  but  are  still  25.3  points  striction  on  U.S.  dollar  imports  is 


-  -  — . .  eiieuv  oi  irciciioniti  iGirui  cun- 

Mr  Haskins  added  that  vearlvl^®’’  ^  reduction  in  fuel  consump-  cessions  will  be  as  good  as  nil. 
fi  added  that  yearly  |  when  the  ship  Is  In  port.  The  Qygj.  ^jjg  jong-term  a  moderate 

adhisttnp-  los^s  ^-^'usuallv^^^Ssout ' beneficial  effect  may  be  felt  in'  tL;onunuea  on  page  j.z;  Considerable  Future  Ixcaway  i  tween  mid-December  1950  andj  Following  are  the  indices  for  the  goods  for  which  restrictions 

6  Tier  cent  in  fire  losses  and  u  i  fewer  voyages  it  can  volume  of  trade  with  the  I -  The  new  refinery  which  has  i  *«id-February  1951.  8  main  sub-groups,  with  those  for  "-ere  lifted  on  January  1  there  may 

per  cent  in  automobile  losses.  Nor  United  States  while  the  effect  of  Whot's  Brewing  WIfh  been  described  as  “one  of  the  most !  There  were  no  startling  changes  March  in  brackets:  vegetable  pro-  b®'®  been  exceptionally  heavy  de- 

dld  they  show  the  companies’ oper- 1  reductions  \vith  other  ji,.  Breweries?  modem  in  the  world”  has  a  stor- i  in  individual  commodities.  Wool  ducts,  221.7  (220.6):  animal  pro-  l®yed  orders.  But,  apart  from 

ating  expenses  of  approximately;^"^  power.  Since  shipping  is  j  countries  should  hardly  find  any,  age  capacity  of  35,000,000  gallons.  I  and  cotton  were  among  the  weaker .  ducts,  296.7  (302.4);  textile  pro-  fSuite  4  la  page  2) 

15  per  cent  taxes  of  three  perj"®^*^^  operating  on  an  extremely  ^^prgggjon  trade  statistics.  As  Does  Macy’s  tell  Gimbel?  This  may  be  \dsualized  by  the  fact  i  spots,  grains  showed  rather  a  |  ducts,  324.7  (327.1);  wood  pro-  - - 

cent  or  commissions  of  23  or  241  margin  of  profit,  the  loss  regards  the  U.S.,  however,  trade  W'ould  Massey  buy  Cockshutt?  that  in  an  entire  year  the  gasoline  j  firming  tendency.  Sugar  is  still ;  ducts.  293.6  (289.0);  iron  products,  WHERE  TO  FIND  IT 

per  cent  to  agents  who  sold  the  I  ®*  r  a  ”  '  ®**'®*®®  ”®^  entirely  assured  These  are  facetious  questions  consumption  in  Greater  Winnipeg !  moving  up.  |  204.5  (201.5);  non-ferrou.s  metals. 

policies  and  service  them.  i ^®®®®®  instead  of  profits  for  that  the  various  tariff  cuts  nego-  which  have  occupied  minds  at  is  only  25,000,000  gallons.  That!  Incidentally,  Canadian  wlieat  in  175.9  (174.4):  non-metallic  min-  w^hat's  Happening  W’ith  Stocks 


of  activity.  On  Monday  there  gtruction  activities. 
(Continued  on  page  12)  ^  „  u  ki 


I  price  advances  which  occurred  be- 1  above  April  1950. 


another  factor.  As  regards  capi- 


Whot's  Brewing  With 
The  Breweries? 


per  cent  to  agents  whp  sold  the !  ®^  ®''®"  ®"®  '  ® are  not  entirely  assured 

nolicies  and  service  them  mean  losses  instead  of  profits  for  that  the  various  tariff  cuts  nego- 

one  in  «  Gonevn,  H.vnn.  and 

Canada  or,  in  fact,  in  the  world.  Number  of  Trips  Would  be  Cut  |  Torquay  will  necessarily  stand  the 
where  the  ‘wholesale’  and  ‘retail’  Here  then  is  the  situation  as  it  i  test  of  a  severe  depression  which 
accounts  are  presented  in  one  ac-  would  be  if  ocean  liners  “could  go  |  May  develop  if  the  world  should 
count.  We,  as  companies,  provide  Into  the  Great  Lakes  ports.”  j  tomorrow  turn  to  peaceful  paths 
the  financial  security  for  insur- '  A  ship  which  has  hitherto  made,  1  again.  Warning  signals  are  seen 


bull  sessions  for  many  years.  would  appear  to  leave  consider- 1  store  and  transit  in  North- 1  erals,  169.0  (169.3);  and  chemical  g^j^j  Bonds  . .  3 

Now  however,  the  Street  in  table  leaway  for  future  develop-  -^m®*'ma  on  May  3,  stood  at  171.4 1  produces,  187.5  (184.8).  (Federal  Government’s  C.N.R. 

Montreal  Is  rocked  with  rumors  I  ments.  '  million  bushels,  37  per  cent  above  Building  Materials  I  p  j  wao-e  p^iim.  .<3r,iin,i  a. 


the  financial  security  for  insur¬ 
ance.  We  incur  various  expenses 


Montreal  is  rocked  with  rumors  ments.  _ b~  - . .  . .  » 

of  an  impending  deal  between  1  As  John  R.  White,  e.xecutivc  U*®  1850  figure.  Building  materials  were  still  j  Crisis  in  U.K.  Not  Yet 

National  Breweries  and  Cana-  !  vice-president  of  the  Imperial  Oil  |  Nickel  Price  Increased  ^  rising  strongly  in  April.  Tjie  index  !  over  .  5 

dian  Breweries,  leading  to  an  1  Co.,  recently  pointed  out,  Winnl-  International  Nickel  Increased ,  lor  general  building  materials  ad- !  Geography  Lesson _ Ocean 

outright  sale  of  the  big  Mont-  ;  peg  is  rapidly  becoming  an  oil !  tlie  export  price  of  Nickel  ( fob ! ''"anced  to  293.9  from  291.5  in.  Falls  .  6 

real  brewing  group  to  E.  P.  I  city,  one  of  the  six  in  Canada  Port  Colborne,  inclusive  of  j  March  and  234.5  in  April  lust  jear:  ,  Prices  Hitting  British 

Taylor’s  stable  of  brewing  com-  lwho.se  refineries  are  fed  by  the !  cents  U.S.  duty)  from  50*i  cents  ‘  for  residential  building  materials]  Trade  Balance .  7 

panies.  |  Inter-provincial  pipe  line.  Mr.  (U.S.)  to  5612  c-ents.  The  corre.s- ;  rose  to  287.2  from  282.6  In  I  Insurance  Field  8 

The  street  thinks  in  terms  |  White  observed  that  the  city  lacks  [  ponding  raise  for  Canadian  con- ,  March  and  227.0  a  year  ago.  ]  gj^jp  Movements  from  Canadian 
nf  9  chopA  fnr-  charA  Av^hrtno-p  oiily  Oil  wells  *'lo  bc  a  Completely  suniers  in  from  51*4  cent^  to  5SM:  ‘  Advancing  were  the  prices  of  i  p^rtc  o 

on  ^  "ven  basTs.  Recent  j  integrated  petroleum  town.’’  cents.  brick,  tile  luid  stone,  lumber,  paint  j  Mines.'  Americ'an '  Zm; 

strength  in  Natl.  Brewery  i  Even  that  may  well  be  The  world  price  ol  copper  moved  ^  glass*  plumbing  and  heating  I  . 

shares  has  been  quite  notice-  acliieved.  The  Winnipeg  River  Oil  to  27 ‘i  cents  following  the  price ,  equipment,  and  electrical  equip- ,  j^^^g^ry  Group  Market  Trends  11 
ahlp  and  for  .some  time  now  the  '  Uo  Ltd.  is  now  planning  to  drill  raise  by  Ana<;onda's  Chilean  sub-' ment  ^  and  fixtures.  There  were  pi_x-.r,j__  snniaUam  Knooired 


Wage  Policy  Sound .  4 


say  five  trlM  a  season  between  in  the  U.S.  Senate  bill  which,  if  outright  sale  of  the  big  Mont¬ 


in  manufacturing  that  security,  j  Montreal  antfLiverpool  or  London  implemented,  would  give  the 
The  agents  are  the  ‘retailers’  of  or  Bristol  would  be  lucky  if  it  j  President  far  wider  rights  of  with- 
our  business.  Both  company  and  could  complete  four,  and  might  drawing  tariff  concessions  which 
agent  are  entitled  to  make  a  rea-  be  reduced  to  three,  if  it  had  to  threaten  the  prosperity  of  any 
sonable  profit  or  they  cannot  re-  crawl  slowly  through  the  Innumer-  U.S.  industry, 
main  in  business.  Both  incur  ex-  able  locks  between  deep  water  and !  For  the  Immediate  future  no 
(Contiaued  on  page  2)  j  the  port  it  is  to  reach  in  the  heart '  such  fears  are,  however,  enter- 
of  the  United  Slates.  i  tained.  Nor  is  it  believed  that 

- - - - - -  There  would  be  practically  no  the  latest  tariff  changes  will  make 

f/UnOOHV  Fominas  dlmlnuatlon  of  the  costs  per  day  any  appreciable  diffei-ence  in  the 
Wll^Ulif  mwiinij/^  ^  operating  the  ship.  The  tolls  volume  of  Canada’s  foreign  trade. 

(95U-51  1949-50  Earn.  |  ■would  have  to  be  added  of  course;  Possible  Import  Increases 
Ea  ®ii.  ^rn.  Share  !  fewer  trips  and  fewer  pay  loads  On  the  import  side  it  is  felt 
000  000  would  in  effect  have  to  meet  the  j  that  citi-us  fruits  should  gain 

Omit.  Omit.  ]  costs  of  longer  voyages  and  the  |  alread3’  the  anticipation  of  the 


real  brewing  group  to  E.  P. 
Taylor’s  stable  of  brewing  com¬ 
panies. 

The  street  thinks  in  terms 
of  a  share  for  share  exchange 
on  an  even  basis.  Recent 


able  and  for  some  time  now  the 
shares  of  National  and  of 
Canadian  Breweries  have  been 


■  Co  Ltd.  is  now  planning  to  drill  raise  by 


i  Creeping  Socialism  Knocked 


I'rev.  Reported 
Dorn.  Stores  . . 
Belleterre  Que. 
B.C.  Pulp 
Can.  Caiiners 
Pend  Oreille 
Cariboo  (i.Q.  . 

Can.  Vickers  . 
Nat’l  Grocers 


d— Net  Loss. 


costs  of  tolls  all  through  up  the  ^  tariff  reduction  produced  price  |  \  salesman’s  Imperial  Oil  (?o.  alone,  ities  assume  that  the  .suspension  allocation  controls 

river  and  the  lake  i  cuts  at  retail  level  of  the  order;  mne  dream  NTatinnai  Breweries  ;^®‘'  example,  turns  crude  oil  into ,  of  the  2  cent  duty  on  copper  should  >  Non-essenUal 


j  river  and  the  lake.  j  euts  at  retail  level  of  the  order  ; 

!  There  is,  according  to  one  ship-  |  some  10-15  9r.  Also  apples,  owing 


Ear'll,  ^rn.  Share  !  fewer  trips  and  fewer  pay  loads  I  On  the  import  side  it  is  felt  I  neck. 

000  000  :  would  in  effect  have  to  meet  the  j  that  citi-us  fruits  should  gain  |  course  it  is  all  conjecture. 

Omit.  Omit.  costs  of  longer  voyages  and  the  |  already  the  anticipation  of  the  might  well  turn  out 

go*  .^2  05(*  167  .  '  «®sts  of  tolls  all  through  up  the  !  tariff  reduction  produced  price  I  g  salesman’s 

ijz.i  1,480  1.36  j  river  and  the  lake.  j  outs  at  retail  level  of  the  ordei  ;  pipe  dream.  National  Breweries 

.  !  There  is,  according  to  one  ship- ;  some  10-15  9r.  Also  apples,  owing  ;  j^c>t  seem  to  be  the  kind  of 

'2’o(U  i’,248  '4.29  i  ping  authoritj’  questioned  by  The  |  to  a  reduction  from  37 '2  cents;  g  companj-  that  would  surren- 
42  .30  0.oi*i  I  Financial  Times,  not  a  single  line  |  per  bushel  to  18')*  cents  >and  an  ^  j^g  ijentitie-s  verj-  easil}-. 

;;!jo  »!)I  o.iio  'now  operating  into  Canada  from]  extension  of  the  period  of  free  while  there  is  nothing  however 

788  71.3  1.94  ;  Europe  which  would  even  contem-  j  entry  which  now  runs  from  May  >  either  substantiate  or  kill 

SiTmt  ~~  '  p!ate  such  an  extension  of  its  ser- '  20  to  July  31.  rumors,  the  street  naturally 

•f24.i89e  I  vices,  as  the  slight  increase  in  The  textile  industrj-  maj-  feel  j  j^ifes  to  talk  about  them. 

I  freight  revenue,  due  to  the  longer '  (Continued  on  page  2)  1 


running  practically  neck  for  '  stories  from  Alberta  have  brought  1  to  the  U.K. .  consumer  to  the  Metal  Ratli 
neck.  *^**®  c^elization  that  oil  ranks  next  equivalent  of  29)*  cents.  Aluminium 


Metal  Rationing  Stars  June  1  { 

Aluminium,  copper  and  brass ' 


pipe  dream.  National  Breweries 
does  not  seem  to  be  the  kind  of 
a  companj-  that  would  surren¬ 
der  its  identitie.s  very  easily. 


an  identical  market. 


I  nearly  six  months  of  winter,  Win- .  ore  and  concentrates.  1 

I  (Continued  on  page  2)  I  April  'Wholesale  Prices  Slightly  Up  < 


(Continued  on  page  2> 


Business  . . 
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Adverse  Trade  | 

(Suite  de  la  page  1)  | 

Jnachinery,  fresh  fruits  were  the 
weightiest  item  in  the  increased  j 
list  of  U.S.  imports.  They  are 
likely  to  stay. 

The  volume  of  exports  of  Cana¬ 
dian  finished  manufactures  is  still 
lagging  behind  the  earlier  post¬ 
war  years.  Inasmuch  as  it  was 
due  to  restrictions  by  sterling  and 
JShiropean  countries  on  dollar  im¬ 
ports.  the  improved  foreign  ex- ' 
change  position  of  these  countries 
should  provide  somewhat  larger 
scope  for  Canadian  exports.  But 
the  revival  of  Western  European 
manufacturing  and  the  new  com¬ 
petition  of  Germany  and  Japan 
are  factors  of  a  permanent  char¬ 
acter.  ' 

On  the  brighter  side  of  Canada’s 


Heods  Controllers 


I  Fire,  Casualty 

i  (Continued  from  page  1) 

penses  in  providing  their  respec- 
I  tive  services.” 

{  “Commissions  paid  to  agents, 
I  while  paid  by  the  company,  are 
!  really  paid  on  behalf  of  the  public 
I  for  the  services  received  from 
1  agents.  That  is  what  would  hap- 
j  pen  in  any  wholesaling  or  manu- 
'  I  I  facturing  enterprise.  From  his 
commission,  the  agent  pays  for  his 
j  office  rent,  his  help,  automobile, 
j  telephones,  postage  and  all  other 
expenses  in  his  effort  to  serve  the 
I  public  efficiently.” 

! 

Huge  Fire  Wastage 

In  submitting  the  report  of  the 
Fire  Committee  of  the  Dominion 
Board  and  the  Canadian  Under- 
writers  Association,  J.  H.  Hafvey 
of  Toronto,  committee  chairman. 


export  picture  would  seem  to  stand  ;  „  ^  -.omDtroller  and  reviewed  the  progress  made  in  fire 

a  factor  which  it  is  not  easy  to  treasurer  Canada  Cement  Co.  prevention  methods  since  begin- 

prove  in  dollars  and  cents,  namely,  elected  president  ning  of  this  centurj’.  He  pointed 

that  Canadian  exports  suffered  Montreal  Control,  Con-  out,  however,  that  despite  all  the 

from  adverse  terms  of  trade.  World  trollers  Institute  of  America,  at  prevention  work  done.  Insurance 

prices  in  the  past  nine  months  recent  annual  meeting.  companies  paid  out  |65,000,000  as 

advanced  faster  than  Canadian  in-  j  ^  .  the  result  of  fire  damage  to  in¬ 
ternal  prices  did.  ID*  I  *•!  sured  property  in  1950,  and  the 

This  factor  is  expected  to  flat-  D|Q  ||1l|j0riQl  total  damage  to  insured  and  un- 

ten  itself  out  in  the  months  to  come  i  ^  H  ,  arrt.  11  insured  property  probably  ran  to 

as  Canadian  price  levels  are  fast  (Continued  from  page  j.)  $81,000,000.  In  a  10-year  period, 

adjusting  themselves  to  those  pre-  taken  the  lives  of  3,720 

vailing  abroad.  But  there  is  cer-  nipeg  business  organizations  and  |  Canadians. 

tainly  a  point  which  would  seem  householders  are  greatly  intrigued  Emphasizing  the  fact  that  fire 
to  deserve  Ottawa’s  attention,  by  the  possibilities  of  the  new  jjjgurance  rates  today  are  only 
Take  for  example  newsprint,  modem  oil  heating  equipment,  g^g.^hird  of  what  they  were  in 
which  accounts  for  23%  of  total  Sales  of  the  latter  have  sky-  Harvey  said,  “when  you 

Canadian  exports  to  the  U.S.  If  rocketed  in  this  city.  consider  how  much  more  costly 

It  can  be  proved  —  and  there  ex-  10  Rigs  to  be  OperaHng  prices  as 

Ists  little  doubt  about  this  point—  Manitoba  expects  some  ten  ggn^pgred  with  those  of  50  years 
that  the  newsprint  prices  did  not  I  drilling  rigs  to  be  in  operation  probably  safe  to  say  that, 

keep  pace  with  the  upward  price  probing  for  oil  in  provuice  this  jf  better  construction  and  fire  pre¬ 
trend  of  other  world  market  com-  summer  The  Souns  Valley  Oil  ygntjon  devices  had  not  been  en- 
modities,  then  the  prices  of  this  Co  Ltd  is  planning  two  new  g^uraged  since  1900,  the  monetary 
prime  U.S.  dollar  earning  industry  wells  and  probably  four  in  the  through  fire  in  Canada  would 

ought  to  be  boosted  if  only  in  Lyleton  region  1"  the  south-west-  ^  ^ 

order  to  bring  Canada’s  trade  in-  ern  part  of  thi  provinces.  A  Canadians  might 

to  somewhat  better  balance  again,  j  ’gratifying  showing  of  oil  and  ^ 

. .  .  w-  .  X.  i  even  heavier  strike  of  natural  .  ..  „ 

Favorable  and  Lnfavorable  ^een  reported  from  the  insurance. 

®'®®tor8  company’s  original  well  about  a  The  Human  Element 

f  These  then  are  the  favorable  mile  north  of  the  U.S.  border.  The  human  element,  the  Fire 
factoid  for  the  months  ahead:  The  The  company’s  well  was  drilled  Committee  chairman  pointed  out, 

•  likely  improvement  of  the  terms  to  about  3,000  feet  laust  fall  before  is  the  one  factor  in  fire  losses  — 
of  trade  —  an  easing  of  world  |  operations  were  discontinued  and  an  important  factor  it  is  — 
-prices  (rubber,  tin,  wool,  cotton)  when  slips  broke  away  and  lodged  w’hich,  despite  the  efforts  of  the 
and  a  slight  stiffening  of  Cana-  j  in  the  shaft.  Before  drilling  was  companies,  has  not  been  marked 
dian  export  prices.  stopped  the  government's  report  with  any  material  measures  of 

An  easing  in  the  bujing  rush  indicated  an  “encouraging  but  not  sucess.  “We  conduct,”  he  said, 
on  the  part  of  Canadian  importers  spectacular  oil  showing.”  It  “our  Fire  Safety  Campaigns;  we 
which  was  engendered  by  the  fear  marked  the  first  time  an  official  try  to  impress  on  people  the  tragic 
of  shortages  and  higher  prices.  1  confirmation  had  been  accorded  results  of  carelessness;  we  offer 
A  substantial  increase  in  exports  province.  them  the  incentive  of  lower  insur- 

.to  the  U.K.  and  Europe  where  in-  expected  that  the  ance  rates  as  a  return  for  safe 

‘Ventories  of  Canadian  raw  mater-  California  Standard  Co.  now  practices;  but  still  in  Canada  we 
lals  are  at  a  dangerously  low  point,  pumping  oil  from  two  wells  near  have  the  unenviable  yearly  per 
Exports  of  base  metals,  grain  and  Virden,  will  start  drilling  on  an-  capita  loss  of  more  than  $5  due 
flour,  lumber  and  forest  products  °*^*'**'  shortly.  Depending  upon  to  destruction  by  fire.” 
to  the  U.K.  and  Western  Europe  showing  of  the  well  near  jjj  report  of  the  Automobile 
seem  to  be  in  the  cards.  The  gen-  the  Impierial  Oil  Co.  may  Committee,  presented  by  Charles 

-^rally  high  stocks  of  wheat,  plus  undertake  additional  drilling  curtis  of  Montreal,  chairmam,  the 
the  fact  that  some  of  last  year’s  that  district.  human  element  as  a  factor  *in  the 

lower  grade  will  find  a  market,  | .  Even  though  the  presence  of  oil  j^gg  incidence  —  and,  accordingly, 

would  appear  to  be  a  particular  commercial  quantities  has  not  igyel  of  premium  rates  — 

help  in  the  trade  balance  of  the  t>een  established  in  this  prov-  ^jg^  .^^g  emphasized. 

coming  months.  "^^ny  communities  and  comoanies  in  Canada 

farmers  have  benefitted  by  the  -iMurance  companies  in  Canada, 

,  Military  Orders  May  Be  Decisive  Search  now  in  progress.  .  $52,502,000 

'  .  On  the  debit  side  weighs  heav-  During  the  last  session  of  the  during  1950  in  settling  claims  aris- 
'lly,  however,  the  unsatisfactory  legislature  the  municipalities,  for  ° .  f,  automobile  accidents, 
development  of  armament  orders,  example,  were  given  the  right  to  indication  of  the  fantMtic  and 
While  Canada  is  going  to  make  assess  pipelines  for  local  pur-  ®li®uieful  wastage  of  life  and 

huge  outlays  for  military  equip-  poses.  The  legislation  set  the  P*'0P®r^y  -^^® 

went  in  the  U.S.  she  is  receiving  rates  at  from  $1,000  a  mile  for 

tonly  a  trifle  of  orders  from  the  3-inch  pipe  lines  to  $6,200  a  mile  000,000  higher  than  in  the  year  be- 
:  XJ.S.  and  hardly  any  from  Europe,  for  32-inch  lines. 

What  part  of  Canada’s  three-  What  this  increased  assessment  ^"^.OOO  figure  represented  actual 
year  $3.5  billion  defence  expendi-  means  to  individual  municipali-  P^y*u®nts  made  on  behal^f  of  in- 
ture  will  go  to  the  U.S.  and  how  ties  may  be  seen  in  the  case  of  ®ured  drivers,  and  ^d  not  include 
many  million  dollars  worth  of  U.S.  Pipestone.  Some  16  miles  of  pipe-  i  costs  of  adjusring  losses  or  | 
and  European  armament  orders  line  lie  within  the  boundaries  of  i  ®*P®”®®®  ,1^*  complies,' 

may  eventually  be  placed  in  this  this  typical  municipality.  In  addi-  ,  J*?®  The  knowledge 

country  may,  indeed,  hold  the  key  tion  to  the  line  itself  there  is  a !  rcycnicd  by  the  claims  files  brings  i 
to  the  question  of  Canada’s  trade  pumping  station  at  Cromer  which  ^®  that,  notwith-  | 

balance  of  tomorrow.  It  is  a  ques-  I  includes  a  main  pump  building  s^®uding  the  efforts  of  the  auto- 
tlon  to  which  no  answer  is  possible  |  and  houses  for  staff.  In  all.  it  is  *uubile  industry  to  so  equip  tars ! 
as  yet.  stated,  Pipestone’s  assessment  “  ^®  i 

- :  rolls  will  be  increased  by  at  least  human  element  is  almost  entirely  j 

M  I  j  $100  000  responsible  for  the  heavy  toll  taken 

In©  Tr6nd  <  xew‘ Harvest  for  Fanners  automobile  accidents.  It  is  a  j 

:  Oil  leases  in  the  province  have  terrible  indictment  that  careless- 
(Continued  from  page  1)  |  advanced  from  as  low  as  ten  cents  ‘‘'®  P^^’t  drivers,  their  | 

- - I  an  acre  to  $5.00  an  acre  in  some  discourtesy,  recklessness  and  utter  | 

Retail  Sales  Trends  I  cases.  Some  4.000,000  acres  of  |  disregard  for  the  ’other  fellow’  j 

Department  store  sales  in  last  i  Innd  are  now  said  to  be  under  the  ^ules  of  ^e  road,  should  [ 

i  J  ,  J  J  -in  lease  The  Winnineo-  TTr.ie  israac  have  such  far-reachiiig  and  senous  i 

reported  week,  ended  May  19,  were  1  ■‘U®  Winnipeg  rree  fress 

16%  above  1950  with  widest  in- 1 1’ecently  observed  that  “for  the 

creases  in  Manitoba  (40%)  and  I  ^^st  time  in  this  province  farm-  Discussing  automobile  insurance  | 
iS^katchewan  (23%)  ®*'®  ^^®  harvesting  dollars  without  rates,  Mr.  Curtis  stated  that  the  | 

Complete  D.B.S.  figures  showi®T  ‘o  sow  or  culti-  companies  had  made  every  effort; 

for  March  an  increase  of  19%  in ' ^®®P’  ’'®‘^“®®  oP®‘‘^tmg  expenses,  but; 

for  March  an  mciease  of  i»%  in ,  j^Ianitobans  are  anticipating  that  the  greater  proportion  of  I 

IT  '.ppL  "  “St  tK!*!”  «’«  5-  b.  -vJtu.Uy  -Oh  pr.m,um  so-  Intoi 

iq>ii  1QS0  PiP®<»  t^to  this  area  from  Alberta,  claims  costs  which  vary  with  the; 

Moto^  vehicle  dealers  showed  the  J’^®  ,.^PP“®«‘®"  .^h®  Western  frequency  and  severity  of  accidents  ! 

17C/  Pipelines  Co.  m  this  connection  over  which  the  companies  have  no ; 

,  ti  ti,  'w  \  » ■  Is  scheduled  to  be  heard  by  the  control. 

Currently,  the  reaction  has  set ;  „  ,  ,  _  ^  me 

to  and  car  sales  are  in  a  nation- ;  ®  Transport  Commission-  j  Discussing  automobile  insurance  ; 

wide  slump.  According  to  Dun- '  ®'’®  on  June  18.  ^  rates,  Mr.  Curtis  stated  that  the 

Bradstreet,  a  Halifax  dealer  re- '  ~  1  companies  had  made  every  effort 

ports  a  volume  of  only  2%  of  i  '■®‘^“‘'®  °P®*'»t>ng  expenses,  but 

year’s  sales.  1  V/Cccin  DOdlS  •  “’®  Proportion  of  each 

Toronto  reports  retail  sales  fea- !  imnumi.H  ,  '  premium  dollar  goes  into  claims 

tiring  substantial  price  discounts. !  'Continued  from  page  1)  :  costs  which  vary  with  the  frequen- 

j  U.S.  Trends  !  - - - - - - - — - |  cy  and  severity  of  accidents  over 

^'Easing  of  top-heavy  inventories '  crew’s  wages  for  all  the  time  I the  companies  have  r.o  con- 

trough  bargain  sales  seem  to  be  |  during  which  the  ship  is  finding  | 

fkiriy  general  in  the  U.S.A.  i  its  way  up  and  down  the  Great !  “The  obiious  answer,  if  prem-  j 
Supreme  Court  decision  to  the  lakes,  the  only  end  result  being  j  iums  are  to  be  favorably  affected, 

effect  that  stores  which  did  not  |  again  a  much  higher  cost  and  the  '  is  a  reduction  in  accidents  which  : 

•ign  so-called  “Fair  Trade  Agree- i  loss  of  at  least  one  -''ssibu- 1  would  automatically  result  in  sav- 
ments”  arc  not  bound  by  the  prices  I  two  trips  between  r  -  -  and  |  i*ig^s  fhe  policyholder.  Conver- 
fixed  by  manufacturers  of  nation-  |  Canada.  There  are.  of  co"’  se.  no  '  sc'y-  increase  in  accidents  | 

ally  advertised  products  led  to  a ;  ^'-ovtsions  made  anywhere,  for  |  means  an  increase  in  premium  , 
rapid  succession  of  price  conces- !  foreign  steamshios  arriving  in  |  vates.  By  their  own  conduct,  driv- 
i^ons  which,  according  to  press  re-  j  Canada  nutting  half  their  crews  j  e*"®  e.atablish  the  rate,s  of  prem- 
ports,  reached  30%  in  New  York. '  on  unns'd  holidays,  while  the  other  ;  'um.  ”  I 

Tjhe  move  was  started  by  H.  R.  •  half  of  the  erew  goes  on  an  inland  1  Mr.  Curtis  called  for  continued  - 

Ifacy’s  with,  at  first,  a  cut  of  6%  |  endse.  :  effort  on  the  part  of  insurance 

on  about  6000  articles.  I  As  long  as  using  the  seawav  is  j  companies  to  campaign  for  full  en- 

:  Another  price  war  in  New  Eng- j  not  comnul.sory — and  it  is  silly  to  forcement  of  traffic  regulations  in  | 
lend  States  reportedly  slashed  thej  suggest  that  it  could  be  made  .so —  i  the  various  provinces,  and  added 
lyice  of  gasoline  from  30  cents  to ;  ships  would  still  have  to  turn  that  such  enforcement,  together , 

8S  cents,  j  around  in  Montreal  or  Halifax  or  with  rigid  driver  and  vehicle  tests, 

'Farm  prices  dropped  in  April  for  Saint  John,  or  whatever  eastern  “should  have  far-reaching  effects, 
second  consecutive  month.  I  port  is  used  and  the  goods  would  and  would  be  important  factors  in 
nSie  Bureau  of  Agricultural  Econo-  still  be  dumped  on  the  wharves  of  reducing  the  number  of  accidents.”  ! 

■toes  index  ibasis  1910-14  — 100)  these  cities  and  they  would  still  _ 

id^pped  to  309  from  313  in  Feb-  have  to  be  picked  up  by  railways 

K^ary.  or  canal  boats  or  lakers  and  them  does  not  mean  that  their 

.’Barron's  expressed  opinion  that  carried  to  whatever  destination  owners  would  actually  use  the 
Cte  Administration’s  arguments  C4lls  them.  deep  waterway  at  great  loss  of 

teought  forth  in  order  to  achieve  Thus  the  major  argument  of  the  revenue,  and  increased  cost  merely  | 
••tension  of  price  controls  beyond  Seaway  lobby,  that  the  deepwater  ^or  the  sake  of  supporting  exag- ' 
1961,  are  by  themselves  an  way  would  make  it  possible  for  gerated  local  pride  or  vested  in-  * 
I^Oatloiiary  factor.  Inflation  may  ocean  going  boats  to  reach  the  terests  which  are  singularly  reluc- 1 
fes  on  sway  out  and  controls  no  upper  lakes  is  a  useless  argument,  tant  to  come  out  and  announce  j 
dtaWK*  HT - r  because  to  make  It  possible  for  themselv«ir«  V  their  proper  names.  I 


Government 

(Continued  from  page  1) 

you  remember  what  the  Bible 
said  about  using  the  talent  you 
have,  rather  than  burying  it.  We 
don’t  think  we  have  buried  too 
much  talent  outside  the  cabinet. 
Here  it  is:  — 

Minister  of  Trade  and  Com¬ 
merce  —  Howard  Green. 

Minister  of  Agriculture  —  J. 
A.  Ross,  Souris. 

Minister  of  Mines  and  Tech¬ 
nical  Surveys  —  John  Charlton, 
Brant. 

Minister  of  Citizenship  and 
Immigration  —  Col,  A.  C.  Cas- 
selman. 

Minister  of  Resources  and  De¬ 
velopment  —  David  Fulton. 

Minister  of  Public  Works  — 
Leon  Balcer,  Three  Rivers. 

Minister  of  Transport  —  D.  S. 
Harkness,  Calgary  East, 
Minister  of  National  Health 
and  Welfare  —  Dr.  W.  O.  Blair, 
Lanark. 

Minister  of  Finance  —  James 
M.  Macdonnell. 

Minister  of  National  Revenue 

—  George  Tustin  —  Prince  Ed- 
ward-Lennox. 

Government  Leader  in  the- 
Senate  —  Hon.  John  T.  Haig. 

Minister  of  Labour  —  Robert 
McGregor,  York  East. 

Minister  of  Fisheries  —  Percy 
Black,  (^mberland. 

Minister  of  External  Affairs 

—  Gordon  Graydon,  Peel. 
Minister  of  Justice  —  John 

Diefenbaker,  Lake  Centre. 
Minister  of  'Veterans  Affairs 

—  Col.  Alfred  Brooks  —  Royal. 
Postmaster  General  —  Hon. 

Earl  Rowe  —  Dufferin-Simeoe. 

Minister  of  Defence  —  Gen¬ 
eral  G.  R.  Pearkes,  Nanaimo. 

Secretary  of  State  —  Gordon 
Fraser  —  Peterboro. 

«  •  4^ 

John  Blackmore,  MP  has  sent 
me  a  little  booklet  called  “You 
Need  Not  Rub  People  the 
Wrong  Way,” 

Why  John,  wherever  did  you 
get  the  idea  that  I  ever  rubbed 
anybody  the  wrong  way? 

*  *  * 

Walter  Tucker,  Liberal  leader 
in  Saskatchewan,  writes  a  fan 
letter  about  something  I  wrote 
on  the  decision  of  the  govern¬ 
ment  not  to  introduce  price 
controls.  Walter  seems  confident 
that  when  elections  come,  he’ll 
be  equal  to  them, 

¥  «  • 

Some  of  the  British  firms 
that  used  to  sell  tomahawks, 
scalping  knives  and  other  gad¬ 
gets  are  beginning  to  slip.  They 
are  peddling  such  effete  items 
as  precision  drilling  machines 
and  portable  electric  wood¬ 
workers. 

S.  N.  Bridges  and  Company  of 
London,  ,  represented  at  the 
Trade  Fair  in  Toronto,  used  to 
sell  tomohawks  and  scalping 
knives  to  our  braves.  Now  they 
are  vending  electric,  machinery. 

I  also  understand  that  some¬ 
body  is  selling  a  tri-homo  homo- 
genizer,  which  gives  three  sep¬ 
arate  grindings  in  one  operation. 
How  three  separate  grindings 
work  out  at  the  same  time  I  do 
not  know.  Maybe  the  Indians 
understand  such  things  but  I 
don’t. 

It  does  seem  to  me  however, 
that  if  S.  N.  Bridges  and  Co. 


been  around  Parliament  for  20  i  CANi 
years.” 

I  do  not  brag  of  it.  I  put  it 
down  for  the  record.  Senator  COVERNlfl 

MacLennan  himself  has  been  Rate 
here  16  years.  Apparently  that  is 
good.  But  if  you  are  here  for  20 
years,  it  is  bad.  For  the  life  of  Snv'. 

me,  I  cannot  see  what  logic  this  |  ivc. 

alumnus  of  St.  Francis  Xavier  ^  Prrp 

University  makes  out  of  the 

fact  that  I  “brag”  about  being 
around  a  long  time.  It  seems 
silly  to  direct  animus  at  a  man  3(4  Feb. 

simply  for  having  been  here  a  ’3  Xov! 

long  while.  Why  didn’t  he  tackle  3  Mar. 
his  chief,  Mackenzie  King,  on  3 
that,  if  political  longevity  is  a  3  Sept, 
crime?  ® 

He  suggests  that  if  I  have 
been  around  20  years,  then  the  Canada 
Press  Gallery  ought  to  be  fumi-  c.N.R.  (D.G.) 
gated.  (Page  463,  Senate  Han- 
sard,  second  column.)  c.'n!r'.  (D.r,.) 

Here  you  have  a  great  mind  c.N.R.  (D.G.) 
at  work;  a  writer  criticises  the 
Senate;  ergo  the  Press  Gallery  PKO 

must  be  fumigated.  By  the  same  c^iur 

token;  I  don’t  appreciate  Sena-  British  Colun 
tor  MacLennan;  then  they  ought  g,’' 

to  fumigate  the  Bar  of  Nova  n>w  Bru'nswl 
Scotia  Brunswl 

New  Bruuiwl 

The  senator  obviously  tried  to  New  Brunswi 
duck  the  consequences  of  his  Bruniwi 

speech  when  he  said.  New  Brunswi 

“I  am  told  by  those  who  know  New  Brunswi 
him  best  that  the  more  that  is  Nova  Scotia, 
said  about  him,  good  or  bad,  Nova  Scotia, 

the  better  he  likes  it.”  Nova  ^otia. 

Nova  Scotia, 

It  is  as  true  for  pressmen  as  Ontario.  4}^, 
for  politicians.  More  than  one  outf'^Hydro  F 
politico  has  thrived  for  years  on  Ont!  Hydro  e 
adverse  criticism;  some  of  the  Hj.jro  I 
great  American  writers  have  ont".  Hydro  E 
risen  to  the  top  through  abuse.  fdward  1 
Every  knock  from  the  senator  Pr!  Edward  1 
helps  me  just  that  much.  Queb^,'^4%,  * 

But  here  is  the  astounding 
thing.  Note  that  the  senator  “la  QuebMl  .3,’  i9< 
told.”  In  all  the  11  years  around 
here,  it  means  he  still  does  not  q.'mx.,’ 
know  me  by  sight.  It  means  he 
cannot  remember  having  met  qIm.'c.',’  3H,’  1 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 
[ate  Maturity  Bid  Asked 


DiTIOENDS  OECLABED 

And  O  the  r  Official  Notices 


2'}i 

June 

15 

1968 

93% 

94% 

WAR 

AND 

VICTORY 

LOAN  BONDS 

3(4 

Feb. 

1 

1952 

101 

101% 

3 

Mar. 

1 

52-54 

100% 

101% 

3 

Nov. 

1 

53-.56 

100 

100% 

3 

Mar. 

1 

1957 

99 

99% 

3 

Jan. 

1 

56-.59 

98% 

99% 

3 

June 

1 

1960 

98% 

99% 

3 

Sept. 

1 

61-66 

97 

98 

3 

Feb. 

1 

1962 

97(4 

98(4 

CANADA  GOVT.  GUABANTEED 

f.R.  (D.G.)  ...  4(4  1951  103}4  .. 
[.R,  (D.G.)  ...  4%  1955  112(4  .. 
.R.  (D.G.)  ...  3  1959  98  99V 

’.R.  (D.G.)  ...  3  19««  96(4  97} 

[.R.  (D.G.)  ...  2%  1969  93%  »5 

n  rnr.i  .  2%  1971  93}4  95 


PROVINCIAL  BONDS 

British  Columbia,  3.  1969  90.50  93.50 
British  Columbia,  4(4,  1957  112.50  .... 

Manitoba.  2%,  1966  .  87.50  90.50 

Manitoba,  3,  1967  .  91.00  93.00 

New  Brunswick,  4(4,  1961  110.50  .... 

New  Brunswick,  3(4,  1957  94.00  96^0 

New  Brunswick,  3,  1959  .  91..56  94.50 

New  Brunswick,  3(4,  1960  92.00  95.o0 

New  Brunswick,  2%,  1966  84.00  87.00 

New  Brunswick,  4,  1963  .  98.00  lOl.OO 

New  Brunswick,  3,  1964  .  85.50  88.50 

New  Brunswick,  3(4,  1965  91.00  94.00 

New  Brunswick,  3,  1968  .  83.50  87.50 

Nova  Scotia.  3,  1956  -  96.50  99.00 


"■fOUNDATIONialCT 

DIVIDEND  NOTICE 

NOTICE  Is  hereby  given  that 
a  Dividend  of  twelve  and  one- 
half  cents  (80.12(4)  per  share 
for  the  quarter  ending  June  30, 
1951,  has  been  declared  on  the 
No  Par  Value  Common  Shares 
of  The  Foundation  Company  of 
Canada  Limited  as  subdivided 
pursuant  to  Supplementary  Let¬ 
ters  Patent  issued  under  date 
of  May  1,  1951  (being  the  equi¬ 
valent  of  fifty  cents  (10.50)  per 
share  on  the  Company’s  shares 
as  outstanding  prior  to  such 
subdivision),  such  dividend  be¬ 
ing  payable  on  July  20,  1951,  to 
Shareholders  of  record  at  the 
close  of  business  on  June  39, 
1951. 

By  Order  of  the  Board. 

J.  R.  MILLS. 

Secretary. 

Montreal, 

May  33,  1951. 


Woods  Manufacturing 
Company  Limited 

NCnCE  is  hereby  given  that 


DOMINION  GLASS 
Company  Limited 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  one  and  three-quarters  per¬ 
cent  (1%%)  has  been  declared  on  the 
PREFERRED  STOCK  of  the  Company 
for  the  quarter  ending  the  30th  day  of 
June,  1951. 

Notice  is  also  hereby  given  that  a 
dividend  of  Forty  Cents  (40  cents)  per 
share  has  been  declared  on  the  COM¬ 
MON  STOCK  of  the  Company  for  the 
quarter  ending  the  30th  day  of  June, 
1951. 

The  above  Dividends  will  be  paid 
on  Monday,  the  16th  day  of  July, 
1951,  to  Shareholders  of  record  at  the 
close  of  business  Thursday,  the  28th 
day  of  June,  1951. 

By  Order  of  the  Board. 

F.  N.  DUNDAS, 

Secretary 

Montreal,  23rd  May,  1951, 


Nova  Scotia,  2%,  1966  ...  86.50  90.00  quarterly  dividend  of  twenty-five  cents 

Nova  Scotia,  3,  1958  .  96,00  99.00  inc,\  „  .har*  ah  the  No  Par  Value 

Nova  Scotia.  3.  1967  ....  91.00  93.00  *  »""® 

Nova  Scotia,  3,  1968  .  91.00  93.00  Common  Shares  of  the  Company  has 

Ontario.  4(4,  1960  .  116.00  ....  been  declared  for  the  quarter  ending 

Ontario,  3,  1977  .........  90.00  92.00  June  30th.  1951.  payable  June  29th, 

Out.  Hydro  Elect.,  3.  1967  92.00  94.00  •""* 

Ont.  Hydro  Elect.,  3,  1969  91.25  92.50  1951,  to  shareholders  of  record  June 

Ont.  Hydro  Elect.,  2%.  ’«»  89.00  91.00  1.  1951. 


Ont.  Hydro  Elect,  3,  1969  91.25  92.50  _  _ 

Ont.  Hydro  Elect.,  1973  ..  90.50  92.50  BY  ORDER  OF  THE  BOARD. 

Pr.  Edward  Is.,  3,  1968  .  95.00  ....  _  „ 

Pr.  Edward  Is..  2%,  1961  02.00  95.00  R.  MOFFIT, 

Pr.  Edward  Is.,  .3(4.  1961  94., 50  96.50  Vice-President  and 

Pr.  Edward  Is.,  3,  1963  .  91.00  94.00  Secretary-Treasurer. 

Quebec,  4(4,  1958  .  104.00  .... 

Quebec,  3,  1960  .  96.00  98.00  Montreal,  May  33rd,  1951. 

Ouebec.  3.  1962  .  95.00  97^0 

Quebec,  .3,  1963  .  94.50  96.50 

Quebec,  .3.  1970  .  92..50  93,50 

Q.M.C..  2%,  1964  .  90.00  94.00  ROBINSON.  Lf 

Q.M.C.,  3.  1960  .  94.00  97.00  hs 

Q.M.C.,  .3,  1965  .  92.00  95.00  CAHlfMinV  Ufl 

Q.M.C.,  3V4,  1960  .  95,50  99.50  WOmpaiiy  MR 

Q.M.C..  3(4,  1964  .  94.00  96.50  mnnnvKr  siAVl 


THE  BIU  TELEPHONE  ^ 
COMPANY  OP  CANADA 

NOTICE  OP  DIYIMND 

A  quarterly  dividaud  af  gfiy  eeats  par 
•hare  hae  heau  declared  payaUa  eu  tha 
16th  day  af  July,  1981  ta  aharahaldars 
af  raaard  at  tha  claaa  af  hoalaaaa  aa  tha 
15th  day  af  Jnaa,  1981. 


ROBINSON.  LITTLE 
Company  LImIttd 


Mantraal, 

May  as,  1981. 


f .  G.  Saaddlas, 
.  gatratary 


me  half  a  dozen  times  You  won-  Saskatchewan,  5,  1958  . . ,  loo.oo  _  Winnipeg,  mawtoba 

me  a  aozen  umes.  lou  won  Saskatchewan,  .3%,  1965  .  99,50  ini..50  DIVIDEND  ON  COMMON 

der  how  he  got  elected,  with  Saskatchewan,  3(4.  19^  .  97.50  99.50  NOTICE  IS  HEREBY  GIVEN 


such  a  pdor  memory  for  faces,  _ 

and  then  you  recall  that  he  went  MUNICIPAL  bond^ 

in  on  the  1935  landslide,  when  Charlottetown.  4(4.  i960 

any  Grit  could  get  elected  in  the  Halifax,  3,  1965  . 

Maritimes,  because  of  the  anti-  1954^ 

Bennett  boom.  But  he  sought  Moncton,’  3(4.  iftW 
the  safe  sanctuary  in  1940  of  the  ”°n{rea!l  's’,  ’  ".'I! 

Senate.  Montreal!  3,  1970  ’.!!!! 


....c  j,„n,real.  3,  1964 
Senate.  I  Montreal.  3,  1970 

T  1.  J  1-  1  •J!  \  Montreal.  3,  1974 

If  1  had  been  some  recluse,  if  |  Quebec.  1964 
I  had  never  been  around,  one  st.  ^lUface,  3.  3V 


-  that  a  dividend  of  Twenty  (20) 

MUNICIPAL  BONDv  Cents  a  share  has  been  declared 

All.  voao  OX  the  Common  Stock  of  the 

Halifax,  3,  1965  . .  i  '  92.00  Company,  payable  On  the  30th  day 

Hull,  3(4,  1963  .  91.90  95.00  of  June,  1951,  to  shareholders  of 

maaMao’  iom .  IlS’SS  record  at  the  close  of  business  on 

Montreal,  .3,  1960  .  9.3.25  95.Z5  the  15th  day  Of  June,  19.51. 


could  well  appreciate  the  phrase:  Three  Rivers!’ a 
"I  am  told.”  But  it  is  obvious  Vancouver,  5, 
that  the  senator  no  longer  winds^.”3(4,' 
knows  nor  cares  about  most  Winnipeg.  4(4. 
people  he  meets.  In  that  case, 
with  his  lack  of  knowledge  of  RAILWAY  ANI 
people,  his  indifference  to  faces, 
he  must  be  doing  his  area  some¬ 
thing  less  than  justice  in  the  cm!  suamJhipJ 
Senate.  iC.P.R . 


Montreal,  3,  1964  .  91.25  9.3.25  by  ORDER  O 

Montreal.  3,  1970  .  89.25  91.25  ‘  » 

Montreal.  3,  1974  .  8^75  90.75  H« 

Ouebec,  3(<„  1964  .  92J»>96..50 

St.  Boniface,  3.  3(4.  4.  1977  85.00  90.00  „„  . 

St.  John,  4(4,  1971  .  117.00  ...  Winnipeg  Mai 

I’hree  Rivers.  3*4,  1963  ..  92.50  95.50  Mav  28th,  1951. 

Vancouver.  5,  1965  .  106.00  110.00 

Westmount.  4,  19.54  .  100.00  103.00 

Windsor.  3(4,  1975  .  86.00  91.00 

Winnipeg,  4(4.  1966  ......  113.00  ....  ^  as^^g 


BY  ORDER  OF  THE  BOARD 
Herbert  J.  Sadler, 
Secretary. 

Winnipeg  Manitoba 


Senate. 

Is  not  the  whole  trouble  this? 
For  years  the  Senate  has  been 
ignored.  Now  somebody  takes 
the  trouble  to  mention  it. 

The  fact  that  he  called  me  an 
“oxyuris  filiorum”  recalls  the 
words  of  an  old  friend  of  mine. 

“Son,  when  a  politician  is 
bankrupt,”  he  said,  “he  resorts 
to  abuse.” 

This  couldn’t  he  the  case  with 
Donald  MacLennan,  could  it? 

Torquay  Tariff 

(Contmued  from  page  1) 


.  3%  1970  113 

CORPORATION  BONDS 


....  II.  R.  MaeMIBan  Export 

RAILWAY  AND  NAVIGATION  BONDS  COmpOny  Llmltod 

rSI;  "rlty  Bid  Adced  ,  NOTICE  IS  HEREBY  GIVEN  that  a 
A  .1/  AC  A.  dividend  of  .12(4c  per  share  on  the 

I  Can.  Steamships  .  3(4  95  98  shares  of  the  Company  has 

1070  111 -11?^  declared  for  the  quarter  ending 

3%  1970  113  115  Jyng  3o,h_  1951^  payable  June  .tOth, 

TION  BONDS  1951.  to  shareholders  of  record  at 

close  of  business  on  June  9th,  19ol. 

l' ^94  HI  NOTICE  IS  HEREBY*  ALSO  GIVEN 

1977  "...  86  ■  88(4  that  a  dividend  of  .12(4c  per  share  on 

3  90  93  the  Class  “B”  shares  of  the  Company 

1970  .  93(4  95(4  has  been  declared  for  the  quarter 

1967  88  91^  ending  June  30lh.  1951,  payable  June 

1988  ....  93  95(4  .30th,  1951.  to  shareholders  of  record 

1975  !!..  88  91  at  close  of  business  on  June  9th,  1951. 

,  1962  ..!  97(4  100(4  The  Transfer  Books  will  not  be 

H.  1967  ,  91  94  closed. 

2aSi  aa  Dated  at  Vancouver,  B.C.,  this  23rd 

2?  day  of  May.  1951. 


Algoma,  5,  1950  .  122  126 

Avalon,  3(4.  1966  .  94  97 

I  Bell  Telephone.  .3.  1977  ...  86  88(4 

1  Hell  Tel.,  3(4,  1973  .  90  93 

'  Brazilian  Tract.,  4%,  1970  .  93(4  95(4 
Ii.C.  Electria,  3(4,  1967  ..  .  88  91 

B.C.  Electric,  .3%,  1988  ....  93  95(4 

B.C.  Electric.  3(3.  1975  ....  88  91 

B.C.  Telephone,  4,  1962  . . .  97(4  100(4 

Calgary  Power,  3(4.  1967  .  91  94 

Canada  Electric.  3(4,  1967  92  95 

E.  Kootenay  Pwr^  3}4.  1967  90 
Foreign  Power  Sec.,  6.  1954  65 
Gatineau  Power,  3(4,  1970  .  91  94 

Great  Lakes  Pwr.,  3(4,  1969  89  92 

Int.  Pipe,  4,  1970  .  270  280 

I.ow.  St.  Law.  Pr.,  4(4.  1958  95 
Maritime  Electric,  4(4.  1956  99(4  .. 
Mexican  L.  &  Power,  5,  ’75  74(4  77(4 
Mt.  Island  Power,  SVl,  1957  105(9  .. 

.Macl.aren  Que.,  3,  1969  ...  89(4  92 
Montreal  I  ram..  .3.  19.53  . .  97(9  100 

I  xrAAf...>Ai  AIL  0711  ooii. 


BY  ORDER  OF  THE  BOARD. 


G.  D.  ECCOTT, 

.Secretary. 


Mantraal  Locemotivt 
Works.  Umlta4 

DIVIDEND  NO.  21 


A  dividend  of  twenty  cents  <20c) 
per  snare  on  the  common  stock  of 
this  Company  has  been  declared 
payable  July  3rd,  1951,  to  share¬ 
holders  of  record  at  the  Close  of 
business  on  June  Sth,  1951,  sub^t 
to  the  approval  of  the  Foreign  Bi- 
change  Control  Board. 

Transfer  books  will  not  be  closed. 

WILUAM  J.  NILES. 

Secretary. 

May  22,  1951. 


UNDER  THE  MANAGEMENT  OP 
Power  fiOMFOMATION  or  rANABA 
■  ■■  liaaMM  — -  ' 

Canada  Northern  Power 

C«rpontiMi.  Umltod 

Tha  Board  of  Dirsetoca  has  dsdorsd 
this  d^Nthe  followioc  dividead; 

No  par  value  Common  Stock 


No.  88,  quarterly  15c.  per  share, 
payable  July  25th,  1951, 
to  shareholders  of  record  et  the  etoee 
ofbuelnsie  on  June  20tb,  1951. 

V.  J.  NIXON. 

Secretary. 

Moatreal,  May  22ad,  1951. 


really  want  to  make  a  name  for  1  to  some  extent  the  impact  of  JmS 

themselves,  they’ll  never  get  as  the  reduction  from  40%  and  p^wer  8"rp..*^!’  1957’  *. . .  89 


The  Trend 


(Continued  from  page  1) 


Retail  Sales  Trends 


far  with  grinders  and  sanders 
and  electric  woodworkers  as 
they  could  with  scalping  knives. 

If  the  Indians  do  not  find  a 
ready  use  for  them,  those  Brit¬ 
ish  manufacturers  could  set  up 
a  pitch  in  Ottawa  and  sell  them 
to  our  politicians. 

Wynn  Timmins  of  Birming¬ 
ham,  I  am  told,  sold  scalping 
knives  as  late  as  the  19th  cen¬ 
tury  now  is  reduced  to  such  dull 
items  as  pliers,  pincers,  nippers 
and  other  hand  tools.  How  have 
the  mighty  fallen. 

«  «  45 

It  took  Jim  Rooney  two  years  to 
hit  the  jackpot.  For  more  than 
two  sessions,  he,  like  everybody 
else,  got  up  and  made  speeches. 


5tontreaI  ’J'ram..  4(4,  1955  .  97(4  99(4 
Montreal  Tram..  5%,  1955  .  99  101 

Nat.  K  A  P.,  4(4.  1961  . . .  98(4  101 
Nfid.  L..  H.  A  P.,  3(4.  1956  93  96 

North.  Que.  Pwr.,  4(4,  1967  95(4  98 
I’ower  &)rp.,  3(4,  1957  ....  89  92 

Ouebec  Power,  3’»,  1962  . .  91  94 


CROSSLEY  OFFICIAL.  RETIIUBS  THE  LAPRAIRIE 

Manchester  Eng.  —  After  hold-  CompOIiy  InCOrporafod 
ing  the  position  of  managing  di-  notice  i*  hereby  given  that  the 
rector  of  Crossley  Brothers  Uml-  the"6%  cum^ivo^’R^leem: 

ted,  Manchester,  for  35  years,  and 

60  years  after  joining  the  firm  as  of  record  June  isth,  1951;  — 

a  boy,  one  of  the  most  respected  (a)  Dividend  of  One  Dollar  and  Fifty 
...I  Ia.'.taA  in  -fh*  .Atl  Cent*  t$1.50)  per  share  for  the 

I  and  best  loved  figures  m  the  oil  Quarter  ending  Juno  30th.  1951. 


27(4%  to  30%  and  25%  on  3’*:  ^“2  ••  21,, 

artificial  silk  and  similar  one  on  .shawinigan,  .3(4,  1970  _  94  97 

silk  yam  and  silf  fabrics.  (But  it  Shawinigan.  3,  1971  .  91  94 

may  be  pointed  that  a  large  si.  Maurice  Pwr.,  .3(4,  1970  90  93 

amount  of  these  items  “jumped”  22^  aa 

in  recent  weeks  the  present  tariff 
"walls”  when  U.S.  manufacturers  lAL— 

wanted  to  get  rid  of  their  surplus  ;ie^i*d‘ia-A*Jl.  *Suwr!H’(  “  1*65  98^  101 
inventories).  j  Aluminium  Co.,  3(4,  1971  .  94  97 

on,  T3  1.1.  .  •  .c  Anglo-Can.  Oil,  4.  1969  .  114  116 

The  Rubber  Association  of !  Bowater  P.  A  P..  3(4.  1968  95  98 

Canada  also  expressed  the  opinion  P*rSd’.. ‘‘’44®® ’««  1^ 

that  certain  tariff  cuts  will  mean  B.C.  Forest  Prod.,  4,  1966  9i  94 

sharper  import  competition  in  fin-  .  25  22 

I  .  .  f  .  !  Can.  Breweries,  4,  1969  _  93  % 

I  ished  goods.  ,  «:an.  Canners,  3}i,  1970  ....  95(4  98(4 

'  A  certain  niimher  of  chemicala  !  C«n“dlan  Oil,  3(4,  1962  -  95(4  98 

I  A  certain  numner  01  cnemicals  Canadian  Oil,  3(4,  1964  _  97  100 

.  and  drugs,  furniture,  perfumes.  Can.  P.  A  P..  Inv.,  5,  1953  98(4 

mechanical  tova  and  anortinir  K"®*'  Cellulose,  5.  1968  -  100 

,  mecnanicai  toys  ana  sporting  cockshutt  Plow,  4(4.  1965  .  96(4  99 

I  goods  received  appreciable  Cana-  ;  Cons.  Paper,  3(4,  1967  _  97(4  99(4 

!  dian  reductions.  But  cuts  of  2(4%  i  E''^R*"Eddr'‘3il’  19M  93  *96 


For  the  most  part,  people  ^^^jg  electrical  equipment 

items  will  be  negligible  in  effect,  r.cn.  steel  w’ares,  .3(4,  i97C 


Cons.  Paper,  3(4.  1967  .. 

•  97% 

99% 

Dryden  Paper,  4.  1961  .. 

.  97 

100 

E.  B.  Eddy,  3(i,  1966  .. 

.  93 

96 

E.  B.  Eddy,  4.  1966  .... 
Elk  Falls,  .1.  1975  . 

.  97 
.  97 

99 

Federal-Grain,  4,  1966 

.  94 

97 

Ocean  Boats 

(Continued  from  page  1) 


rates,  Mr.  Curtis  stated  that  the 
companies  had  made  every  effort  - 
I  to  reduce  operating  expenses,  but 
I  that  the  greater  proportion  of  each  ' 
'  premium  dollar  goes  into  claims 
;  costs  which  vary  with  the  frequen¬ 
cy  and  severity  of  accidents  over 


get  little  national  notice.  Now  j 
the  Toronto  philanthropist  who 
converted  St.  Paul  riding  at 
long  last  from  Conservative  to 
Liberal  has  done  it.  He  asked  i 
for  five  cent  coffee  for  page  boys,  ■ 
and  other  low-paid  employees  of  | 
the  parliamentary  cafeteria.  He 
hit  the  headlines  across  Canada. 

He  could  declaim  on  our  con-  ! 
stitutional  rights,  and  not  a  ' 
scribe  would  have  given  him  a 


r.cn.  steel  Wares,  .3(4,  1970  95  98 

Some  Slight  Export  Gains  ?  ;  impeHSl  l^baoc’o,*^  1970 ’ .’  90^  92 

On  the  export  side  no  boost  !  V!.‘*st^7oh’n’p*’A* P®.  S.'isill  10? 


,F4<»q8%.AA>  EM  ♦Vea  All  cent*  ^11.50)  per  share  for  ihe 

and  best  loved  figrures  m  the  oil  Quarter  ending  June  30th,  1051. 

engine  Industry,  J-  J-  Carter,  is  Dividend  of  Thlrty-*lx  Dollars 

retiring  on  April  30th.  (t36.00>  per  share  on  account  of 

He  is,  however,  at  ttie  request  arrears, 
of  his  co-directors,  continuing  as  BY  order  of  the  board. 
a  director  of  the  company,  and  is  taylor, 

I  also  continuing  In  his  capacity  as  Secretary-Treasurer, 

chairman  of  Crossley-Premier  En-  May  29lh,  1951. 
glnes  Limited,  which  position  he  ammmmmmmmmmmmammKommimmmmm 
has  held  since  he  brought  the  Pre¬ 
mier  Gas  Engine  Co.  into  the  HoHIngar  Consolldatodl 
Crossley  group.  Llmltod 

He  was  the  moving  spirit,  in  the 
depression  years  between  the  dividend  number  408 

wars,  in  bringing  together  in  co-  ^  dividend  of  Oc  per  share  hae  been 
operation  and  understanding  those  declared  by  the  Directors  on  the  Ca¬ 
in  the  diesel  engine  industry.  This  pitai  stock  of  the  Company,  payable 
has  continued  to  this  day  and  has  on  the  29th  day  of  June,  1951,  to 
borne  fruit  in  the  formation  of  the  shareholders  of  record  at  the  close  of 
TnlemBl  romhiiatinn  TCn.  business  on  the  1st  day  of  June,  1951. 


HoHIngar  Consolldatodl 
Gold  Minos.  Llmltod 

dividend  number  448 
A  dividend  of  6c  per  share  hae  been 


can  be  expected  from  the  small  I  McColl-Frontenac  Oil,  3,  ’71  88  93 

changes  in  the  U.S.  duty  on  alum- I  19^  :::  93  1 

inum,  lead  and  zinc  in  ore  or  N.S.  Steel  A  Coal,  3(4,  1963  97  . . 

blocks  and  pigs.  The  U.S.  has  pft’in %tfK.. ‘^4.  1968  94  .'i 

been  taking  all  she  could  already.  Penman’s  Ltd.,  3(4,  1968  . .  92  95 

Probably  the  most  important  Ki"  &po"r'lV  4*^962  i !  mi  m 

changes  concern  agricultural  Holland  Paper.  4’...  1965  ..  95  ton 

forestry  and  fisheries  products  of  |  94  *97 

which  a  somewhat  greater  amount  Trader  Finance,  4,  1965  ‘A’  93  96 

mav  find  entrv  onto  the  U.S.  T.’’*"*'  196«  ■  ?9 (4  101(4 


9|(*1  British  Internal  Combustion  En* 
03  gine  Manufacturers’  Association, 
93  of  which  he  was  a  founder  mem- 


DATED  the  21st  day  of  May,  1951. 

P.  C.  FI.NLAY. 

Secretary. 


tumble.  He  could  have  beat  his  I  may  find  entry  onto  the  U.S.  1  *4  ot"' 

breast  about  income  tax,  and  i  On  sheep  and  lambs  the  duty  is  .steel  Co.  of  Can.,  2%,  1957  86  91 

hardly  a  writer  would  have  i  reduced  from  $3  to  $0.75  per  head,  w^tern*  Cam'^*Bri’wA^’5.*’^'7  lOO  lol 

known  he  was  alive.  He  might  |  Blueberries  and  cantaloupes  may  I  Western  Grain,  5.  1963’ —  100(4  .. 

have  screamed  a  high  crescendo  |  stand  to  gain  in  their  short  j  — — 

about  the  glories  of  Toronto-St.  i  season.  REAL  ESTATE 

Paul,  and  he’d  have  bored  the  1  Plj-wood  exports  are  expected  Alexander  Bldg.,  6,  1962  .  99% 

boys  to  death.  But  he  asked  for  ’to  receive  a  boost  by  the  cut  'S®  •••  - 

five  cent  coffee:  and  he  hit  the  |  from  40'%  to  20%  in  Douglas  fir  nay^.A!^  Garag«f’44,  1968"  93  !! 

headlines  across  Canada.  Our  I  and  from  20%  to  15%  in  birch.  Bay  Cumberland.  3(4’*.  W  82  !! 

congratulations  to  Coffee  Jim.  WTiat  gain  the  reductions  in  ci^endon *Apt.^*7’'s,  ^946*^  71^  !! 


Paul,  and  he’d  have  bored  the 
boys  to  death.  But  he  asked  for 
five  cent  roffee:  and  he  hit  the 
headlines  across  Canada.  Our 
congratulations  to  Coffee  Jim. 

*45  45 

The  latest  man  to  favor  me 
with  senatorial  references  is 
Senator  Donald  MacLennan.  The 
74-year-old  senator  was  elected 
first  in  1935  for  hi.s  Cape  Breton 
riding  of  Inverness-Richmond, 
but  was  elevated  to  the  Senate 
in  1940.  I  have  known  him  by 
sight,  met  him  a  couple  of  times 
in  the  room  of  the  late  Dr.  M.  J. 
McGarry  of  Margaree  Forks, 
and  of  course,  have  noted  him  in 
Murray’s  and  other  restaurants. 

Senator  MacLennan  does  not 


from  40*%  to  20%  in  Douglas  fir  nay  A.  Garage,  4(4.  196»"!  93  !!  i 

and  from  20%  to  15%  in  birch.  Bay  Cumberland.  3(*;*.  JS  82  .. 

J  •  Bloor  St.  Geo.  Apt..  4  s.  ’67  92(4  .. 

WTiat  gain  the  reductions  in  clarendon  Apt..  7’s,  1946  .  7i  .. 

the  U.S.  dutv  on  fisheries  products  i  Dee''  •• 

...  .  I  iJoni.  Square,  4’s,  1959  ...  101  163 

Will  mean  to  the  Maritime  and  ;  Hotel  LaSalle,  5.  1965  _  69 

West  Coast  fisheries  industry  re-  [-inton  Apt..  6,  1959  .....  itji 

Lombard  Realty,  2(4*8,  *51  69 
mains  to  be  seen.  An  important  i  eiiis  Park  Apts.  4(4V  1960  92 
change  occurred  in  the  reduction  '  Nrifon  Hotel,  4’*.  *67  S8 

-  .  .o/  J  i  .Metropolitan  Bldg..  4(4,  ’52  106 

from  209,1  to  15%.  on  canned  Mont.  .Apts.,  1st.  4(4,  1904  98 

salmon;  other  reductions  are  | 1?'^^  • 

Professional  01  flees,  7’s  ..  99 

mainly  fractional.  niy.  Exch.  Bldg..  3.  1959  .  96 

While  this  is  far  from  a  com-  AP*-/.'*’  Ifl  21 

,  ^  ...  i  i  Sherbrooke  St.  R.,  4*8.  *52  9* 

plete  resume  of  the  mutual  tariff  Windsor  C.  Apt*..  8’*.  *86  *1 

concession  at  Torquay  the  fact  A'ork  Adelaida  Gar.  4(6.  '59  81 

that  these  appear  the  most  im-  _ 

portant  changes  would  seem  to  flow  of  goods  to  any  significant 
indicate  that  the  overall  impact  extent. 

of  Canada’s  trade  in  the  months  Who  gained  more  at  Torquay 


Senator  MacLennan  does  not  ’  of  Canada’s  trade  in  the  months  Who  goiined  more  at  Torquay 
care  to  identify  the  writer  by  j  to  come  will  remain  pretty  neglig- 1  remains  also  an  Idle  question 
name,  but  it  is  obvious  that  it  i.s  i  ibie.  We  have  been,  generally  I  under  the  circumstances.  But  it 


I,  for  I  seem  to  be  the  only  one 
who  fits  all  the  categories. 

He  said:  “’There  is  a  gentle¬ 
man  who  brags  about  having 


I  ibIe.  We  have  been,  generally  I  under  the  circumstances.  But  it  | 
1  .speaking,  in  a  sellers  market  in  -  is  the  impression  in  trade  circles 
North  America  of  late  and  in  such  \  that  Canada  did  not  get  anything  , 
I  a  market  a  few  cent.s  of  tariff  |  for  nothing,  that  every  concession 
[  are  not  liable  to  influence  the  i  received  was  duly  paid  for.  ' 


ft's. 

♦OOM 

SHeRRITT  GORDON 

MINES  LIMITED 

SUITE  2918.  25  KING  ST.  WEST.  lURONTO 

0 

NOTICE  ‘TO  SHAREHOLDERS: 

An  offering  of  1,188,886  of  the  unissued  sherca  ef 
Sherritt  Gordon  Mines  Limited  at  the  price  of  $2.00 
per  share  has  been  made  to  the  thoreholders  (other 
than  residents  of  the  United  States  of  America)  on  the 
basis  of  one  new  share  for  each  five  shares  held  by  share¬ 
holders  of  record  at  the  close  of  business  on  the  9th 
day  of  June.  1951.  The  right  to  subscribe  expires  at 
the  close  of  business  on  the  6th  day  of  July.  195L 
Registered  assignable  warrants  sriil  be  issued  as  aoea 
aa  poeriblc  after  the  9th  day  of  June,  1951. 

Werrente  wiU  ba  tMuad  only  to  ahmreholdora 
mhom  aloek  ia  togiatarad  in  thair  namaa. 

Toronto,  Ontario  R.  ft  MacKey, 

May  23,  1951  Saeratmiy 


MONTREAL,  JUNE  1st,  1951 


'TBe  ffnancial  Tfmes 


STOCK  AND  BOND  MARKETS 


iriSJ;  THE  trend 

Cons.  Smelters  STOCK  MARKET 


Heads  Montrcol  B.  of  T. 


With  Increased  Power  - - Hu  ^^naiudi 

Supplies,  Electric  Fur-  ^  " 

____  x_  L«  Slight  improvement  in  markets  generally  over  the  past 

nace  *0  be  Installed  few  days  has  been  welcomed  as  further  evidence  that  no  pre- 

To  Use  TailinQS  cipitate  movement  may  be  expected  either  way  over  the  near 

-  future.  Right  now  it  is  safe  to  say  that  a  violent  upward  drive 

(Special  to  The  Financial  Times)  i  would  bring  about  as  much  confusion  into  the  trading  fraternity 

Vancouver  —  Establishment  of  “  another  sharp  drop  would  create  consternation, 

a  pig  iron  industry  in  British  Col-  TTie  VMt  majority  of  traders  are  currently  a  very  cautious 

umbia  on  a  fairly  large  scale  is  is  good  that  this  is  so. 

foreshadowed  by  the  decision  of  T'o  all  the  question  marks  in  economics  and  politics  which 

Consolidated  Mining  &  Smelting  ^^e  stock  markets,  a  new  one  has  bene  added 

Co.  to  step  up  its  electric  power  The  action  of  the  UN  Economic  Commission  in  recommending 

production  for  the  Trail  metallur-  certain  currency  changes  to  combat  inflation, 
gical  plants.  Whatever-  one  may  think  of  such  recommendations,  this 

T.  .j  latest  one  merely  emphasizes  the  fact  that  everybody  is  now 

The  company  hM  been  consider-  concerned  about  Inflation  and  that  out  of  this  a  real  anti- 

ing  the  adi^abllity  of  a  pig  iron  inflationary  trend  might  well  develop.  The  stock  market,  of 

project  at  TVail  for  several  years,  course,  knows  how  to  evaluate  such  developments.  Traders 

Md  plans  have  been  completed  know  what  a  real  deflationary  development  could  do  to  market 

for  the  installation  of  an  electric  prices. 

furnace  there.  I  Currently,  perhaps,  professionals  are  paying  less  attention 

Partly  With  a  view  to  providing  i  The  things  which  generally  are  accepted  as  influencing  stock 
the  additional  power  required  for|  prices.  They  are  paying  considerable  attention,  however,  to 

the  operation  of  this  furnace,  the  i  commodity  prices  which  almost  all  along  the  line  are  taking 

Pend  Oreille  River  is  to  be  har-  j  quite  a  plunge.  This  is  particularly  evident  in  future  quotations, 
nessed  through  erection  of  a -200!  The  Dow  Jones  commodity  index,  for  instance,  dropped  almost 

foot  high  dam  about  12  miles!  twenty  points  between  the  beginning  of  March  and  the  end  of 

southeast  of  Trail.  May  (from  209.5  to  about  190.5)  although!  spot  quotes  did  not 

The  first  units  to  be  installed!  Tall  quite  as  fast  or  quite  as  far. 
will  provide  205,000  horsepower,  BUYERS  OF  FUTURES 

which  is  nearly  equal  to  the  entire  It  is  nevertheless  significant  that  at  a  time  when  everybody 

production  now  used  by  the  plant  is  yammering  about  forthcoming  shortages,  about  the  dire  con- 
from  the  Kootenay  River  power  sequences  of  this  or  that  program,  this  is  quite  a  I'emarkable 

projects.  development  and  one  whose  significance  is  not  lost  on  traders 

Iron  will  probably  be  produced  in  other  items. 

from  two  operations  at  the  ^lant.  When  one  considers  that  equity  buyers  are  in  fact  buyers 

The  first  will  be  the  mining  of  the  of  futures,  since  they  are  betting  that  equities  will  be  worth 

tailing  piles  at  Kimberley,  where  more  later  on  than  they  are  now,  it  appears  obvious  that  stock 

Consolidated’s  big  Sullivan  base  and  commodity  traders  might  well  pay  closer  attention  to  eaph 

metal  mine  is  located.  That  residue  ohter’s  activities,  fears  and  hopes. 

contains  about  half  iron  and  half  »  The  summer  months  are  not  usually  all  quiet,  as  far  as 
sulphur  and  with  a  shortage  pre-  stock  market  records  are  concerned.  There  have  been  periods  in 

vailing  in  both  these  materials  the  past  of  definite  rallies  or  declines,  although,  generally  speak- 

there  should  be  a  ready  market  at  ing,  only  really  effective  developments  in  foreign  or  economic 

profitable  prices  as  soon  as  pro-  affairs  have  been  able  to  impress  themselves  on  market  activities, 

duction  can  be  attained.  Such  a  development  came  for  instance  in  summer  of  1946  when 

Adding  To  Tonnage  The  gold  premium  was  lost  and  gold  stocks  took  a  nose  dive. 

Under  today’s  upset  conditions  therefore,  it  is  quite  possible 
There  are  more  than  40,000,000  that  news  reports  must  be  kept  in.Biind  when  the  trader  tries 

tons  of  tailings  at  Kimberley,  and  to  get  away  from  it  all  for  a  few  weeks.  It  is  of  course  too 

these  are  being  added  to  at  the  far  ahead  yet  to  start  wondering  about  the  traditional  strong 

rate  of  about  4,000  tons  daily.  rally  which  greets  the  early  months  of  Fall  most  every  year. 

Consolidated  is  currently  build-  SURPRISES  Df  STORE 

^T5,000,0()0  phosphate  plant  Today  it  is  much  more  important  to  get  through  the  summer 

f  ®  first  and  the  summer  is  quite  likely  to  have  a  number  of  im- 

tihzer  This  operation  will  leave  surprises  in  store  for  every  trader, 

a  residue  of  about  100  tons  a  day  Canadian  oil  stocks  appear  to  be  well  settled  down  now. 

o  a  mos  pure  iron,  ecause  e  There  is  no  longer  any  reason  to  call  for  spectacular  develop- 

su  p  ur  IS  lemove  in  is  opera-  ments  marketwise.  A  steadily  increasing  production  schedule, 

a  clicking  of  the  marketing  organisations  for  western  oils,  a 
Production  of  pig  iron  may  go  a  steady  expansion  of  the  productive  fields,  all  these  things  tend  to 

long  way  towards  overcoming  the  ^dd  value  to  oil  stocks  slowly  and  over  the  longer  term.  ’The 

shortage  of  iron  in  British  Colum-  group  as  such  therefore  lends  itself  to  long  term  investment 

bia.  ’The  metal  could  be  utilized  interest  and  is  perhaps  less  influenced  by  the  considerations 

by  Vancouver  Rolling. Mills,  which  which,  in  most  other  groups,  increase  the  speculative  content 

now  produces  angles  and  rods  and  ^  inflation  or  deflation. 

is  regarded  as  the  foreranner  of  an  The  bond  market  has  been  featured  by  considerable  strength, 

integrated  steel  industry  for  the  particularly  in  new  issues.  The  quick  sale  of  the  Abitibi  con- 
west  coast  of  Canada.  vertibles  was  just  another  indication  of  the  fact  that  investors 

British  Columbia  continues  to  like  such  issues,  particularly  of  course  those  which  may  be 

be  one  of  the  largest  shippers  of  converted  into  equities  at  an  advantageous  rate  as  time  goes  on. 

base  metals  overseas,  and  this  is  The  metal  markets  are  not  influenced  by  the  weaknesses  of 

largely  the  result  of  emergency  commodity  exchanges  and  base  metal  stocks  therefore  are  holding 

orders  from  the  United  Kingdom  their  own  or  are  doing  better.  Among  the  industrials,  papers 

for  lead  required  in  the  defense  again  were  somewhat  stronger  than  the  rest  although  there  were 

production  program.  bjit  a  few  standouts.  Anglo-Newfoundland,  a  favorite  of  recent 

These  supplies  are  wanted  in  months  again  has  shown  considerable  strength.  Vickers  also, 

such  a  hurry  that  instead  of  ship-  after  having  been  unspectacular  for  a  while,  provided  a  certain 

ping  them  in  the  customary  way  amount  of  leadership  in  the  steel  Industry  section, 

by  deep  sea  ship  from  Vancouver  - - — - ^ 

they  *are  being  routed  across  the  M.S.E.  VALUES  UP  IN  APRIL  Stock  Exchange  and  Curb  Market 
continent  by  railroad  and  trans-  The  value  of  all  shares,  both  list-  at  the  end  of  April  amounted  to 
shipped  at  the  Atlantic  seaboard,  ed  and  unlisted  on  the  Montreal  $11,759,931,517  compared  with 

_  $11,164,529,214  at  the  end  of 

*^™®*^^™^^***™*'^^^^^™^*********’*’**’**^*^^^**^™*^^^*  March,  and  with  $8,980,451,516  at 

the  end  of  April  last  year.  Exclud- 
— — — — ing  the  various  government  and  in¬ 
dustrial  bonds  the  total  was  $11,* 
185,617,999  compared  with  $10,- 
889,964,274  at  the  end  of  March, 
Hydro  ■Electric  Power  with  $8,396,287,-136  a  year  ago. 


For  an  Essential  Industrial  Regum 

The  expanding  system  of  Great  Lakes  Power 
Corporation  Limited  is  supplying  electric  power 
to  industrial  consumers  in  the  Sault  Ste.  Marie 
area,  including  Algoma  Steel  Cor^ration,  Limited 
and  Abitibi  Power  &  Paper  Company,  Limited. 
The  Company  also  supplies  electricity  for  retail 
distribution  in  the  City  of  Sault  Ste.  Marie  and 
twenty-two  neighbouring  communities. 

We  offer  as  principals — 

Great  Lakes  Power  Corporation 

Limited 

K\/2%  General  (Closed)  Mortgage 
Sinking  Fund  Bonds 

'  Due  December  30th,  1969 

Denominations;  $500  and  $1,0(X) 

Price:  99  and  interest  to  yield  4.58^ 

Earnings  of  the  Corporation  in  1950,  after 
providing  for  First  Mortgage  Bond  interest, 
amounted  to  6.3  times  General  Mortgage  Bond 
interest  requirements  before  depreciation  and 
4.76  times  these  requirements  after  depreciation. 

Orders  for  these  bonds  may  be  placed 
with  any  of  our  offices. 


The  Wood  Gundy  Corporation, 

Limited  ■ 

Montreal*  Toronto  Winnipeg  .Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener  Quebec 
Kegina  Edmonton  New  Westmln.sier  \'ictoria 
New  ^’ork  Chicago  Halifax  London^  Eng. 


I  Abitibi  Listing  Shares 
I  On  Vancouver  Exchange 

Application  has  been  made  by 
Abitibi  Power  &  Paper  Company, 
Limited,  to  list  its  preferred  and 
common  shares  for  trading  on  the 
!  Vancouver  Stock  Exchange.  It  is 
I  expected  that  trading  will  be 
authorized  for  June  1st.  Shares  of 
!  the  company  are  now  listed  on  the 
I  Montreal  and  Toronto  Exchanges, 
i  Following  the  recent  three  for 
one  split,  the  issued  common  shares 
of  this  company  now  total  3,725,- 
082  of  an  authorized  6,000,000 
!  n.p.v.  The  company  redeemed  all 
its  prior  preferred  shares  in  1949, 

'  and  since  that  time  has  purchased 
in  the  open  market  for  cancella¬ 
tion  all  but  1,050,416  of  its  $20.00 
redeemable  preferred  issue. 

I  D.  W.  Ambridge,  President 
j  of  Abitibi,  stated  that  listing  on 
I  the  Vancouver  Exchange  had  been 
'  under  consideration  for  some  time. 

!  Having  now  acquired  a  vital  in¬ 
terest  in  the  development  of  the  i 
!  British  Columbia  forest  industry 
I  through  the  recently  formed  Alas- 
i  ka  Pine  &  Cellulose  Limited,  it 
was  decided  that  application  for 
I  listing  of  the  common  and  pre¬ 
ferred  shares  of  Abitibi  on  the 
Vancouver  Exchange  should  be  de¬ 
ferred  no  longer. 

New  President  For 
,  N.Y.  Stock  Exchange 

I 

;  New  York  —  George  Keith  Fun- 
ston,  industrialist  and  education¬ 
ist,  was  elected  president  of  the 
New  York  Stock  Exciiange  today 
at  an  annual  salary  of  $100,U0U. 

'  Funslon,  40-year-old  president 
,  of  Trinity  College,  Hartford, 
Conn.,  is  expected  to  assume  hi.s 
new  duties  in  the  fall.  He  succeeds 
Emil  Schram,  who  retired  la.st  I 
May  1.  ' 


COL.  I.  H.  EAKIN,  O.B.E.,  E.D.. 

managing  director  of  McLean 

Kennedy  Ltd.,  who  has  been 

elected  president  of  the  Mont¬ 
real  Board  of  Trade. 

NewMunicipalBondlssues 

LOUTH  TOWNSHIP,  ONT. 

J.  L.  Graham  &  Co.  Ltd.  were 
i  the  successful  tenderers  for  $37,- 
250.  Township  of  Louth  4(2%  de¬ 
bentures,  due  June  1,  1952-1971, 
which  are  being  issued  to  finance 
the  construction  of  a  municipal 
building  and  fire  hall. 

This  is  the  second  consecutive 
issue  of  Louth  debentures  pur¬ 
chased  by  Graham  &  Company. 
The  price  received  by  the  town¬ 
ship  is  101.28,  which  was  the 
highest  of  ten  tenders  submitted. 

LES  ECUREUILS,  QUE.,  S.C. 

Awarded  by  the  School  Com¬ 
mission  of  Les  Ecureuils,  Quebec, 
was  an  issue  of  $115,000  of  20- 
year,  3>,2  p.c.  serial  bonds  matur¬ 
ing  1952-71  at  a  price  of  96.83  to 
I  La  Corporation  de  PrSts  de  Que¬ 
bec.  On  this  basis,  the  corpora¬ 
tion  obtains  its  money  at  a  net 
average  interest  of  4.059%.  A 
grant  of  $74,823.06  has  been  given 
by  the  Provincial  Secretary  for 
this  loan. 

SHERBROOKE,  QUE. 

City  of  Sherbrooke  has  sold 
$795,000  of  bonds,  comprising 
$113,500  at  3>i  per  cent,  1952-56, 
and  $486,500  at  four  per  cent, 

1957- 71,  under  by-law  No.  718:  and 
$65,000  at  two  per  cent,  1951-57, 
and  $130,000  at  three  per  cent, 

1958- 70,  under  by-law  No.  739.  A 
combined  price  of  95.47  was  paid 
for  both  issues,  which  represents 
a  net  cost  of  4.245  per  cent  for  the 
loan.  The  issues  were  awarded  to 
a  syndicate  headed  by  the  Bank  of 
Montreal,  and  including  A.  E. 
Ames  and  Co.,  Ltd.,  Dawson,  Han- 
naford  Ltd.,  Geoffrion,  Robert  and 
Gelinas  Inc.,  J.  C.  Boulet  Inc.,  and 
Casgrain  and  Co.  Ltd. 

CITY  OF  SILLERY,  QUE. 

City  of  Sillery  has  sold  an  issue 
of  $501,500  serial  20-year  bonds, 
including  $220,000  at  3  Vz  per  cent, 
1952-61,  and  $281,500  at  four  per 
cent,  1962-71.  A  price  of  93.71  was 
paid  for  the  Issue,  and  on  this 
basis  the  het  cost  of  the  loan  is 
4.593  per  cent.  ’The  issue  was  pur¬ 
chased  by  a  syndicate  including 
the  following  investment  dealers: 
Oscar  Dube  and  Co.  Inc.  Clement, 
Guimont  Inc.,  La  Corporation  de 
Prets  de  Quebec,  Dawson,  Hanna- 
ford  Ltd.,  Gairdner  and  Co.  Ltd., 
J.  T.  Gendron  Inc.,  Grenier,  Ruel 
and  Co.  Inc.,  J.  E.  Laflamme  Ltd., 
and  Lagueux  and  Desrochers  Ltd. 

U.S.  Financing  Plans 
Calvan  Consolidated 

New  York — Calvan  Consolidated 
Oil  &  Gas  Co.  Ltd.,  expects  to 
raise  about  $5  million  through  pub¬ 
lic  sale  ih  the  United  States  of  a 
million  additional  shares  of  its 
capital  stock. 

Shares  will  be  offered  through, 
Hemphill,  Noyes,  Graham  and 
Parsons  &  Co.  of  New  York  and 
associates,  according  to  a  registra¬ 
tion  filed  with  the  S.E.C.  The 
issue  is  expected  to  be  listed  on 
the  New  York  Curb  Exchange. 


Echoes 

from  the 

MARKET  PLACE 


Prices  held  firmly  in  a  very 
quiet  bond  market.  In  the  Cana- 
I  da’s  the  3/66  were  unchanged  at 
97%  bid. 

The  3/54,  callable  at  101  in 
March  1952,  firmed  to  101.  This 
obviously  expresses  the  belief  of 
the  Street  that  they  will  actually 
be  called  next  Mai’ch. 

it  it  it 

j  Since  the  U.S.  recently  passed 
I  a  call  date,  the  calling  of  out¬ 
standing  issues  is  no  longer  con¬ 
sidered  automatic  as  it  had  been 
I  taken  for  granted  for  many  years. 

I  The  U.S.,  of  course,  has  a  for- 
i  midable  refunding  problem  on 
I  hand  with  some  $53  billion  of 
direct  U.S.  government  obliga- 
I  lions  maturing  within  the  next  12 
I  months. 

Canada  on  the  contrary  has  no 
refunding  problem  to  speak  of 
on  hand  till  1956  at  any  rate;  this 
year  there  are  $500  million  com¬ 
ing  due  on  November  1,  in  1952 
only  $320  million.  Thus  there  ap¬ 
pears  no  reason  whatever  why 
Cttawa  should  not  avail  itself  of 
every  call  opportunity.  After  all, 
Mr.  Abbott  seems  to  be  collecting 
once  more  a  nice  little  surplus 
which  can  serve  again  to  reduce 
the  outstanding  net  public  debt. 

«  ¥  4^ 

One  is  a  little  puzzled  about  the 
criticisms  which  Mr.  Abbott's 
conser\’ative  budget  estimates  are 
meeting  occasionally  in  Parlia¬ 
ment  and  in  the  press.  The  fact 
that  Canada  did  reduce  her  na¬ 
tional  debt  in  the  prosperous  post¬ 
war  years  has  been  one  of  the 
healthiest  developments  in  this 
country.  It  just  is  not  true  that 
the  tax  payers  are  robbed  if  they 
repay  debt  and  thus  decrease  the 
interest  changes  they  otherwise 
would  have  to  pay*  in  the  years  to 
come.  To  mortgage  the  future 
may  be  more  popular  that  it  cer¬ 
tainly  is  not  sounder  policy. 

“Government  policy  that  re¬ 
sults  in  balanced  budgets  and 
a  reduction  in  the  national 
debt  cannot  but  help  to  strength¬ 
en  both  the  internal  and  external 
value  of  the  currency  unit.’’  The 
quotation  is  taken  from  an  in¬ 
vestment  letter  by  Saunders,  King 
Limited  of  Toronto  in  which  they 
recommend  to  U.S,  institutional 
and  private  investors  the  pur¬ 
chase  of  Canadian  government 
bonds.  “For  the  foreseeable  future 
it  is  our  opinion  that  the  value  of 
the  Canadian  dollar  in  relation  to 
the  U.S.  dollar  will  increase”,  the 
letter  states. 

¥  ¥  ¥ 

Other  reasons  advanced  — 
apart  the  conservative  budgetary 
policies  —  are:  The  deflationary 
measures  directed  by  the  Bank 
of  Canada  which,  as  Saunders, 
King  points  out,  can  be  more  effi¬ 
ciently  implemented  in  this  coun¬ 
try  with  its  10  chartered  banks 
than  in  the  U.S.  which  has  many 
thousands  independent  banks. 

Also,  oil,  iron  ore  and  titanium 
developments  in  this  country,  will 
within  a  few  years,  save  hundreds 
of  million  dollars  in  Canada’s 
balance  of  trade  with  the  U.S. 

With  Canada  bonds  quoted  at 
their  lowest  in  a  decade  and  with 
the  dollar  currently  also  at  a 
seasonal  low  point  —  one  U.S. 
dollar  buying  $1.06  Can.  —  our 
government  bonds  should,  indeed, 
look  like  a  sound  investment 
South  of  the  border. 

¥  ¥  ¥ 

Main  activity  last  week  was  in 
the  municipals.  The  cities  or 
towns  of  Moncton,  Sherbrooke, 
Sorel,  Sillery  and  Magog  made  of¬ 
ferings  which  have  been  well  re¬ 
ceived.  The  somewhat  earlier  of¬ 
fering  of  $5  million  City  of  Hali¬ 
fax  bonds  are  actively  traded  at 
par  or  issue  price. 

¥  ¥  ¥ 

City  of  Montreal  called  for 
3%%.  it  is  expected  that  they 


Big  First  Half 
B.C  Forest  Prod. 

I  Net  Up  at  97 ’/i  Cents  a 
Share  from  42  Cents  in 
1950  Period 

Consolidated  net  earnings  of 
British  Columbia  Forest  Products 
Ltd.  for  six  months  ended  March 
I  31,  1951,  are  reported  at  $1,950,- 
012,  or  97.5c  a  share,  compared 
with  $837,620,  or  41.9c  a  share, 
for  similar  period  a  year  ago.  Re¬ 
serve  for  depreciation  and  deple¬ 
tion  is  $67,800  higher  for  the  pe- 
■  riod  at  $845,017  and  income  taxes 
I  are  increased  by  $1,175,712  to  $1,- 
766,514. 

Overall  forward  order  position 
of  the  Company’s  sawmills  is  sat¬ 
isfactory,  reports  E.  P.  Taylor, 
President.  The  future,  particularly 
in  the  U.S.  market,  is  obscure  due 
to  the  uncertainty  created  by  con¬ 
flicting  effects  of  anti-inflation 
controls  on  the  one  hand  and  de¬ 
fence  programmes  on  the  other. 
Operations  for  the  second  half  of 
the  financial  year  are,  however, 
expected  to  continue  to  show  fa¬ 
vourable  results.  Log  inventories 
are  adequate  to  maintain  sawmill 
production  at  a  high  level. 

Working  capital  of  $9,552,577  at 
March  31,  1951,  notwithstanding 
capital  additions  of  $1,388,315,  is 
an  increase  from  $9,037,445  at 
September  30,  1950.  Ratio  of  cur¬ 
rent  assets  to  current  liabilities  is 
better  than  three  to  one.  Current 
assets  of  $14,121,919  include  $5,- 
557,152  in  cash. 

New  Shell  OH  Plant 
To  Open  Next  Week 

Honourable  Douglas  Abbott, 
Minister  of  Finance,  will  officiate 
Wednesday  afternoon  (June  6)  in 
the  opening  of  the  new  Montreal 
East  refinery  of  the  Shell  Oil 
Company  of  Canada,  Limited. 

Following  the  ceremony,  guests 
will  be  taken  on  a  tour  of  the 
refinery  to  see  a  distinctly  new 
type  catalytic  cracking  plant:  an 
in-line  blending  plant  unique  in 
Canada:  new  topping,  polymeriza¬ 
tion  and  vacuum  flashing  units: 
new  laboratories,  maintenance 
shops  and  other  facilities,  all  of 
which  have  been  added  to  the 
Shell  Oil  (Company’s  Montreal 
East  site  during  the  past  two 
years. 

The  multi-milion  dollar  expan¬ 
sion  has  increased  refinery  ca¬ 
pacity  to  five  times  that  of  ori¬ 
ginal  installations  made  in  1932. 
New  equipment  is  capable  of 
handling  900,000  gallons  of  cnide 
oil  daily  to  produce  about  440,000 
gallons  of  gasoline,  more  than  a 
quarter  million  gallons  of  distill¬ 
ate  fuels:  large  quantities  of 
heavy  fuel  oil,  naphthas,  and  li¬ 
quid  petroleum  gases. 

tenders  by  June  11  for  $15  mil¬ 
lion  of  serials.  Street  guessing  has 
it  that  the  $5  million  5-month  de¬ 
bentures  with  a  21/2%  coupon 
should  go  at  par.  As  regards  the 
serials,  with  coupons  from  3  to 
will  be  underwritten  at  discounts 
which  for  the  longer-terms,  from 
1957  to  1961,  may  be  quite  sub¬ 
stantial.  I 

¥  ¥  ¥  ! 

To  offer  bonds  at  a  discount ! 
seems  to  become  almost  an  es¬ 
tablished  policy.  Small-town  of¬ 
ferings  last  week  by  Town  of 
Amos,  P.Q.  (4%  Coupon)  Parish 
of  Repentigny,  P.tj.  (3%%) 
and  Birch  Island,  B.C.  (4%)  were 
sold  at  prices  of  90.19,  91.85  and 
94.43.  Such  enormous  discounts 
make  for  attractive  yields. 

The  $10  million  convertible 
Abitibi’s  were  heavily  oversub¬ 
scribed  and  sold  to  private  and 
institutional  investors  like  hot 
cakes.  Offered  at  par,  they  are 
traded  at  a  premium  of  1%  to 
2%. 


Saint  John  Snils  Issue  I 

$350,000  Serial  Bonds  ' 

-  i 

Public  offering  is  being  made  | 

of  a  new  issue  of  $350,000  City 
I  and  County  of  Saint  John,  N.B., 
20-year  serial  debentures  carrying 
coupon  rates  of  four,  4  %  and  4 
per  cent.  The  issue  was  purchased 
for  a  price  of  97.17  by  a  syndicate 
headed  by  Nesbitt,  ’Thomson  and 
Co.  Ltd.,  and  including  Geenshields 
and  Co.  Inc.,  and  Gairdner  and 
Co.  Ltd. 

Proceeds  from  sale  of  the  deben¬ 
tures  will  be  used  for  sewers,  high¬ 
ways  and  construction  of  new  hos- 
i  pital  buildings. 


Supertust  Debenture 
I  Holders  To  Get  Rights  | 

i  Toronto  —  Holders  of  the  4  per 
j  cent  convertible  sinking  fund  de¬ 
bentures  of  Supertest  Petroleum 
Icorp.  have  the  privilege  of  con- 
I  verting  each  $100  debenture  into  ( 
1.25  shares  of  ordinary  stock.  j 

If  debentures  are  presented  for 
conversion  on  or  before  May  30,  as 
holders  of  ordinary  shares,  deben¬ 
ture  holders  also  will  be  entitled  j 
to  receive  1.25  rights  for  each  $100  < 
of  debentures  held.  Five  rights  will  i 
entitle  the  holder  to  purchase  one  ; 
additional  ordinary  share  at  the  ( 
price  of  $70  per  share.  The  rights  |  : 
will  be  represented  by  transferable 
subscription  warrants  and  will  ex-  : 
pire  June  15. 

The  additional  ordinary  shares  | 
proposed  to  be  issued  on  the  exer-  ' 
else  of  the  rights  will  be  entitled 
to  the  dividend  of  $2  per  share  pay¬ 
able  in  July,  to  shareholders  of 
record  as  of  a  date  subsequent  to 
June  15.  h 

Subscription  warrants,  together  | 
with  full  details  of  the  offer  and  ; 
instructions  as  to  the  manner  in  i 
which  rights  may  be  exercised,  will  i 
be  mailed  to  the  shareholders  on  | 
or  about  May  30. 

The  company  announced  last  , 
week  that  ordinary  and  common  j 
shareholders  are  to  be  given  rights  j 
to  purchase  additional  ordinary  ; 
shares  on  the  basis  of  one  addi-  ; 
tional  share  for  each  five  shares  : 
held. 

C.P.R.  Nat  Revenues 
Again  Up  In  April 

Canadian  Pacific  Railway  Co. 
reports  an  increase  of  $691,682  in 
net  revenues  for  April,  bringing 
gain  for  first  4  months  of  year  to 
$5,404,752. 

Gross  for  April  was  $2,162,138 
higher  than  in  same  month  last 
year  at  $31,945,079  but  working 
expenses  were  $1,470,456  greater 
at  $29,313,663.  Net  for  month,  at 
$2,631,416  compared  with  April, 
1950,  figure  of  $1,939,734. 

Cumulative  gross  for  first  4 
months  of  this  year  amounted  to  j 
$130,153,497  and  was  up  $17,192,- 
989  from  corresponding  period  of  ‘ 
last  year.  Working  expenses  total-  ‘ 
led  $121,445,949  and  showed  an  in-  [ 
crease  of  $11,788,237  and  net  was 
up  at  $8,707,548  from  last  year's  ' 
figure  of  $3,302,796.  ' 


Debentures  Of 
Abitibi  Sold 

Offer  of  $10  Milliofi 
Convertible  4'4  '$  made 
by  Wood  Gundy  Group 

Public  offering  was  made  dur* 
ing  past  week  by  a  syndicate 
headed  by  Wood,  Gundy  i  Co. 
Ltd.,  of  an  issue  of  $10,000,000 
Abitibi  Power  &  Paper  Co.  Ltd., 
4%%convertible  debenture*  dated 
June  1st,  1951  and  maturing 
June  1st.  1961. 

Debentures  which  were  offered 
at  100  and  interest  to  yield  4.25%, 
will  be  convertible  into  4  common 
shares  for  each  $100  principal 
amount,  without  premium,  on  or 
before  June  Jst.  1955,  after  which 
they  will  be  convertible  on  or  be¬ 
fore  June  1st,  1958  upon  pajment 
of  a  premium  of  $2.50  per  share, 
and  thereafter  and  prior  to  June 
1st,  1961  at  a  premium  of  $5.00 
per  share. 

Consolidated  earnings  of  Abitibi 
and  subsidiaries  after  provision  for 
depreciation,  depletion  and  first 
mortgage  bond  interest  in  the  four 
years  and  eight  months  ended  De¬ 
cember  31st.  1950  averaged  $19,- 
801,750  before  taxes.  Annual  in¬ 
terest  requirements  on  the  new 
issue  of  4%(:c  convertible  deben¬ 
tures  will  amount  to  $425,000.  In 
eai-nings  on  the  same  basis 
amounted  to  $22,903,833. 

It  is  expected  that  debentures 
in  interim  form  will  be  available 
for  delivery  on  or  about  June  6th, 
1951. 
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These  Certificates  having  been  sold,  this  advertisement  appeal* 
as  a  matter  of  record  only. 


AVm’  Tssm 


$1,200,000 

The  Superior  Rolling  Stock  Company  Limited 

Fifteen-Year  Serial  4%  Equipment  Trust  Certificates, 
Series  "H”,  1951 

Issued  under  the  Philadelphia  Plaa. 


Unconditionally  guaranteed  by 
.  The  Algoma  Central  and  Hudson  Bay  Railway  Company 
as  to  principal  smd  interest* 


Trustee:  The  Royal  Trust  (Hompany 

M<Leod,Youho,Weir  «  COmmny 


University  of  Toronto,  Dr.  C.  G. 
Stogdill,  chief,  roental  health  4ivi- 
sion.  Department  of  National 
Health  and  Welfare;  and  Alan 
Hay,  chief  engineer  of  the  Fed¬ 
eral  District  Commission. 

“Not  only  aro  the  committee 
members  working  entirely  on  a 
voluntary  basis,  a  noteworthy 
contribution  of  time  and  effort 
to  a  public  cause”,  said  C.  W. 
Gilchrist,  managing  director  of 
the  Canadian  Good  Roads  Asso¬ 
ciation,  “but  in  all  cases  the  prin¬ 
cipals — government  agencies  and 
business  firms-;-have  been  most 
co-operative  in  making  their  ser¬ 
vices  available. 

“Although  the  actual  costs  of 
the  pilot  study  are  being  almost 
entirely  underwritten  by  industry, 
it  still  would  have  been  impos¬ 
sible  to  undertake  such  a  challeng. 
ing  project  without  qualified  pro¬ 
fessional  personnel  willing  to 
serve.” 

It  is  expected  that  the  first 
meeting  of  the  committee  will  be 
held  in  Toronto  late  this  month. 
Dean  Hardy  hopes  to  have  a 
“blueprint”  for  a  national  road 
research  body  ready  for  presen¬ 
tation  to  the  annual  convention  of 
CGRA  next  November. 


Mexican  Light 
Results  Better 


I  Financiers,  S.A.  Consolidated 
earnings  for  1050  will  permit  pay¬ 
ment  on  July  1  of  the  first  year’s 
interest  on  the  company’s  new  5^4 
per  Cent  cumulative  income  de¬ 
bentures. 


N«w  Body  Fermod 
Conodo-U.K.  Trad# 


Taxes  A  Check 
I  On  Earnings  Of 
Internat'l  Nickel 


Announcement  is  made  of  the 
formation  of  'the  Canadian  Asso¬ 
ciation  of  British  Manufacturers 
and  Agencies  with  L.  J.  B.  Forbes 
as  first  president. 

Establishment  of  the  association 
is  the  final  step  in  the  co-ordina¬ 
tion  of  existing  organisations  that 
have  been  working  together  in 
both  executive  and  advisory  capa¬ 
cities  for  the  development  of  U.K.- 
Canadian  two-way  trade. 

Purposes  of  the  association  are 
to  promote  trade  between  Canada 
and  the  U.K.,  secure  uniformity  in 
usage,  customs  and  trade  condi¬ 
tions  in  accordance  with,  Canadian 
requirements  and  practices,  and  to 
generally  attend  to  other  matters 
dealing  with  trade  between  the 
two  countries. 

The  British  Trade  Centre  will 
be  the  executive  instrument  of  the 
association  and  will  also  provide 
for  continuing  the  policies  of  the 
Dollar  Sterling  Trade  Board,  on 
the  Canadian  side,  and  the  Dollar 
Exports  Board  on  the  British  side. 

The  following  have  been  elected 
as  members  of  the  council  in  Can¬ 
ada:  Lewis  J.  B.  Forbes,  C.  G.  Ab¬ 
bey,  G.  H.  Crane- Williams,  A.  M. 
j  Brown,  T.  C.  Harrington,  T.  Oak¬ 
ley,  J.  M.  Paterson,  J.  I.  Simpson,  i 

C.  H.  Wilkins,  J.  F.  F.  McQueen,  J. 

D.  McKeown,  J.  S.  Langlands,  D.  ‘ 

MacCallum,  R.  B.  Chillas  and  J.  B.  ' 
Hartley.  The  following  officers  ' 
were  elected  by  the  council:  L.  J.-  I 
B.  Forbes,  president;  C.  G.  Abbey 
and  G.  H.  Crane-Williams,  vice-  ^ 
presidents,  and  J.  L.  Bonus,  gen-  ^ 
eral  manager  and  secretary.  ^ 


Net  Revenues  for  1950 
More  than  Double  1949 
Figbre 


Politics  and  Industrial  Relations  —  Government 
to  be  Commended  for  Standing  Firm  on  C.N.R. 
Hotel  and  Water  Transport  Workers 
Wage  Demands 

By  T.  J.  CAMPBELL 

(Specially  written  fer  The  Financial  Timee) 


Cooperate  On 
Highway  Study 


First  Quarter  Results 
Show  Final  Net  Off  on 
Increased  Profits  Be¬ 
fore  Taxes 


Export  Volume  Expands 
as  Domestic  Business 
Falls  Off  —  Crop  Will 
Determine  Results 


Committee  Formed  to 
Consider  Plan  for  Cana¬ 
dian  Research  Institute 


Sales  of  Cockshutt  Plow  Co.  Ltd.  If  the  unions  don’t  get  their  de- 
during  the  first  six  months  of  the  mands  because  in  reason  they  are 
current  fiscal  year  were  about  on  not  entitled  to  them,  they  try  to 
a  level  with  the  volume  obtained  get  them  by  politics. 

In  the  corresponding  period  last  We  recently  witnessed  in  the 
year,  according  to  an  interim  re-  House  of  Commons  all  parties  ex¬ 
port  to  shareholders  over  the  sig-  cept  the  government  try  to  give 
nature  of  C.  (Jordon  Cockshutt,  to  the  hotel  and  water  transport 
president.  A  substantial  increase  j  employees  of  the  C.N.R.  what  the 
in  export 'volume  has  been  obtained  I  arbirator  did  not  think  they  were 
through  a  more  intensive  develop-  j  entitled  to.  You  will  recall  that 
ment  of  markets  and  expansion  of  |  Parliament  had  granted  to  alt 
the  distributor  organization  in  j  workers  involved  in  the  strike  a 
foreign  countries.  'This  trend  re- 1 4  cents  an  hour  increase,  regard- 
fleets  the  success  of  company's  |  less  of  the  relative  need  of  the 
endeavours  over  the  past  years  to  j  various  classes  of  railway  workers, 
obtain  a  greater  share  of  business  j  It  was  given  to  the  water  trans- 
abroad.  i  port  and  hotel  employees  because 

Sales  in  the  domestic  market  j  they  were  joined  in  the  strike  with 
have  not  kept  pace  with  last  year,  j  the  non-operative  railway  employ- 
but  this  may  be  attributed  in  part '  ees. 
to  backward  conditions  of  the 
spring  season  and  a  more  cautious 


Ottawa.  —  Public  road  officials 
and  industry  are  co-operating 
closely  in  a  national  research 
project,  it  is  announced  by  Ot¬ 
tawa  headquarters  of  the  Cana¬ 
dian  Good  Roads  Association. 

Six  leading  authorities  will  serve 
under  Dean  R.  H.  Hardy  of  the 
University  of  Alberta  on  a  pilot 
study  committee  which  has  been 
asked  to  lay  down  a  plan  for  a 
Canadian  highway  research  in¬ 
stitute.  Such  an  institute,  it  is 
believed,  could  render  valuable 
service  to  the  transportation  field 
in  helping  to  solve  pressing  road 
problems. 

The  basic  working  committee, 
which  may’  be  added  to  as  the 
pilot  study  progresses,  has  been 
chosen  as  reprerenting  many 
phases  of  highway  engineering, 
economics  and  construction  as 
well  as  traffic  control  and  safety. 

It  includes,  as  nominees  of  the 
Ontario  Research  Council,  two 
nationally  known  experts  on  ma¬ 
terials,  Dr.  N.  W.  McLeod  and 
D.  O.  Robinson,  both  members  of 
the  ORC  highways  advisory  com¬ 
mittee;  Philippe  Ewart,  chief  of 
the  traffic  engineering  bureau  of 
the  Quebec  Department  of  Roads; 
Colonel  W.  Arch  Bryce,  director 
of  the  division  of  public  safety. 


restrictions  in  consumption  of 
electric  energy  which  were  in  force 
for  more  than  six  months  of  the 
year,  sales  in  kilowatt  hours  were 
about  the  same  as  in  1949. 

Operating  and  other  expenses 
were  $19,999,672,  up  $1,938,715. 
The  increase,  states  the  report, 
was  caused  principally  by  higher 
thermoelectric  generation  and  a 
15.  per  cent  conditional  increase 
in  wages  to  workers  granted  May 
1,  1950.  Current  assets  at  year- 
end  were  $7,920,020,  up  $1,351,- 
189,  and  current  liabilities  $5,037,- 
920  down  $7,057. 

Copipany  started  in  1950  an  an¬ 
nual  provsion  of  $137,681  for 
amortization  of  the  book  value  of 
rights,  franchises,  contracts  and 
goodwill. 

As  a  result  of  reorganization  of 
the  company’s  capital  structure 
last  year,  financial  charges  in 
funded  debt  and  loans  were  lower 
but,  the  report  states,  financial 
charges  will  increase  materially  as 
further  funds  for  the  current  con¬ 
struction  program  are  drawn  from 
the  World  Bank  and  Nacional 


NICHOLS  CHEMICAL  G-M 

The  appointment  of  Dr.  Edward 
P.  Aikman  as  general  ihanager  of 
the  Nichols  Chemical  Company, 
Ltd.,  1917  Sun  Life  Building, 
Montreal,  P.Q.,  has  been  an¬ 
nounced  by  H.  O.  C.  Ingralkm, 
President. 

Nichols  Chemical  Company. 
Ltd.,  one  of  Canada’s  oldest  and 
largest  producers  of  industrial, 
agricultural  and  laboratory  chem¬ 
icals,  operates  plants  in  Valley- 
field,  Quebec;  Sulphide,  Ontario; 
and  Barnet,  B.C.  Sales  offices  and 
distributing  stations  are  main¬ 
tained  in  Montreal,  Toronto  and 
Varicouver  with  the  executive  of¬ 
fice  in  Montreal. 


The  arbitrator,  Mr.  Justice  Kel- 
lock,  had  given  the  clerical  rail¬ 
way  employees  7  cents  an  hour  in¬ 
crease,  but  found  that  the  C.N.R. 
,  ,  hotel  and  water  transport  workers 

as  well  as  on  profits  taken  [  ^e^e  as  well,  or  better,  paid  than 
iccount,  are  placed  at  $312,- 1  competing  hotel  workers  and  com- 
r  73  cents  per  share.  In  addi-  |  peting  water  transport  workers  re- 
:o  these  profits  deferred  in- ;  spectively. 

has  incre^ed  since  October  !  Stanley’ Knowles,  of  the  C.C.F.. 
1950,  by  $565,364  which  will  House  of  Commons  to 

.ught  into  account  on  liQUi- j  ^^q^est  of  the  Con- 

I  of  receivables.  As  taxes  Labour  that  the  dis- 

,n  have  been  provided  in  the ,  crimination  of  the  hotel  and  water 
its  at  3  j  transport  in  not  being  awarded  the 

ion  will  be  required  on  reali-  |  increase  be  removed  by  giving 
of  such  profits.  I  jjg  followed  the  Con- 

•king  capita  aniounted  to  Parliament 

I  ^ad  intended  thit  all  concerned  in 
7,050,052  at  October  ®  >|the  strike  should  receive  from  the 
arbitrator  the  same  treatment. 

pril  30th,  1951,  net  capital ! 

liture  amounted  to  $409.667. '  Knowles  admitted  that  Kellock 
tl  assets  at  that  date  are , ‘^onld.  from  an  interpretation  of 
as  $15,669,796  and  related :  Maintenance  of  Railway  Oper- 

iation  reserves  amount  to  ^  treat  some  classes  of 

614.  Depreciation  has  been ! differently  from  others 
ed  in  the  accounts  at  the '  ^  was  incorrect  drafting 

mm  rates  permitted  by  the !  Anyway,  he  and  the 

,  opposition  wanted  the  arbitration  j 

s  customary  the  large  cash  ^ward  changed.  i 

ts  at  October  31  have  dis- 1  The  Tory  Position 

■ed  and  substantial  bank  j  Although  most  of  the  speakers 
have  been  required  to  fin- .  were  C,C,F.,  we  have  the  leader 
nventories  and  production,  i  of  the  opposition  playing  politics 
•ril  30th  the  company  was  too  by  supporting  the  motion.  Mr. 
;d  to  the  banks  to  the  ex-  j  Drew  saiil  that  this  resuit  is  due 
'  $3,975,937.  |  to  the  introduction  of  the  principle 

mnts  receivable  and  inven-  i  of  compulsory  arbitration  against 
stand  at  $27,065,533  at  April !  which  he  and  his  party  warned, 
•epresentiiig  an  increase  of ;  Does  he  mean  that  a  completely 
327  over  the  previous  year,  i  political  decision  would  be  prefer- 
ng  the  month  of  April  a '  able  ?  Or  does  he  think  that,  had 
anch  warehouse  coating  ap-  |  the  government  taken  over  the 
ately  $375,000  was  opened  railways,  as  he  urged,  the  railway 
nipeg.  Construction  will  also  companies  and  the  unions  would 
nee  shortly  on  new  buildings  j  have  come  to  any  better  decision  ? 
ntreal  and  Yorkton  at  an  jf  they  had  bargained,  surely 
ted  cost  of  $450,00.  ,  they  would  not  have  dealt  with 

first  contract  for  defence  these  hotel  and  water  transport 
tion  has  been  awarded  the  ;  ivorkers  on  the  same  basis  as  the 
ly  and  preparations  are  be-  i  others.  Perhaps  he  did  not  mean 
ide  to  commence  work  on  ;  anything 

oject  in  the  near  future.  ,  Fairclough,  the  P.C.  Labour 

iw  labor  contract  is  being  says  that  the  fact  that  it 

.ted  at  the  present  time. 

,  .  .  I  IS  a  small  group  is  one  reason 

lur  last  contract  was  signed  I.t...  ^  ^ 

>7*u  iDKn  *  *1-  why  Parliament  should  reconsider 
e  7th,  1950,  a  cost-of-living  ^  , 

’  ’  ,  „  J  '  fbe  matter.  It  is  only  relatively 

was  approved.  Based  on  9  ^00  compared  to  the  rest 

cost-of-hving  index  the '  0 

,y  will  be  paying  14c  per  |  ^ 

:ost-of-livingr  bonus,  com-  |  401. 

®  I  give  them  an  extra  3c  an  hour 

gjuneist.  .  ^  ,  I  would  cost  the  C.N.R.  $540,000 

1  common  in  the  industry,  ^ 

states,  the  greater  proper-  |  Lne  with  its  competi- 

sales  and  earnings  may  be  ~ 

t  J  •  ^1.  I  Even  if  the  group  were 

ited  in  the  last  six  months  '  v,  _ _  f  I!  ^  j 

,  ...  ..smaller,  however,  a  few  hundred 

fiscal  vear.  It  is  difficult  u  .u  v  i.  j 

'  say,  why  should  they  have  a  hand- 
icast  the  future  trend  of  ,  employer  forced  on 

,  much  will  depend  on  crop  Parliament,  without  right 

ins  but  indications  at  the  _ _  *.  ..  “ 

.  merely  because  they  are  dusap- 
time  are  very  satisfactory. 

-  I  pointed  or  someone  on  their  be- 

I  is  disappointed, 

ral  Motors  Opens  ^  The  P.M.  stood  firm,  fortunately, 
real  Parts  Warehouse  j  and  refused  to  upset  the  award. 

- -  I  He  said  that  he  did  think  the 

ially  opened  this  week  in  j  arbitrator  wouid  follow  Parlia- 
al  was  a  combined  parts  !  ment’s  example  in  giving  all  the 
ccessories  warehouse  and  ;  same  treatment  but  it  was  a  mat- ! 
fice  of  General  Motors  Pro-  ter  to  be  determined  by  the  arbi- 
if  Canada  Ltd.  Termed  one  trator. 

most  modern  of  its  kind  in  Many  people  considered  that  the 
,  it  was  built  at  a  cost  of  government  appieased  the  unions 
than  $700,000  and  covers  I  too  much,  in  granting  certain  con- 
75,000  square  feet.  The  cessions  regardless  of  the  arbitra- 
I  will  facilitate  GM  sales  tion  and  that  the  treating  of  the  ! 
rvice  and  the  handling  of  hotel  and  transport  workers  the' 

■  service  parts  and  acces-  same  as  the  others  was  mere  ap- , 
to  General  Motors  dealers  peasement.  The  government  had, ! 
lout  the  Province  of  Que-  of  course,  to  ensure  that  the  rail- 


6.  C.  Telephone 
Asks  Rate  Boost 


Vancouver.  —  Announcement  is 
made  by  British  Columbia  Tele¬ 
phone  Co.  that  an  application 
with  the  Board  of  Transport  Com¬ 
missioners  at  Ottawa  has  been 
filed  for  an  increase  in  both  local 
and  long  distance  telephone  rates. 

Company  is  asking  an  across 
the  board  increase  of  12%  per 
cent  in  local  rates  to  the  nearest 
five  cents.  Long  distance  rates 
would  be  revised,  some  rising  by 
various  percentage  amounts;  some 
would  be  lowered,  and  some  un¬ 
changed  to  provide  an  overall 
revenue  increase  of  12.08  per 
cent. 

For  residential  service  a  Van¬ 
couver  subscriber  now  paying 
$3.40  for  two-party  service  would 
pay  $3.85  under  the  proposed 
rates. 

New  increases  in  taxes  and 
wages  amounting  to  $2,202,527 
annually  not  covered  by  the  rate 
decision  of  last  October  are  given 
as  the  reason  for  the  application. 


Where  Dividends  Are 
Placed  On  Record 


before  taxes  of  $76,363,464  and 
earnings  after  taxes  of  $48,765,- 
849,  equal  to.  $3.21  a  share  on 
common  stock.  Demand  for  nickel, 
copper  and  other  products  of  com-, 
pany  remains  at  capacity  and 
seems  likely  to  continue  on  capa¬ 
city  basis  throughout  this  year. 
First  quarter  results  would  sug¬ 
gest,  accordingly,  earnings  for 
1950  of  close  to  $4  a  shares,  but 
trend  of  costs  will  be  a  factor. 
Company  recently  signed  a  new 
labour  contract  with  its  workers 
at  Sudbury  and  Port  Colborne 
which  provided  for  a  sizeable  ad¬ 
vance  in  basic  wage  rates.  On  the 
other  hand,  copper  sales  should 
benefit  from  the  suspension  of  the 
2  cents  a  pound  import  duty  on 
copper,  just  ratified  by  U.S. 
Congress. 


Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management.  , 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months:  , 


AhiUbi  Power  Sc  Paper  Co. 

Acme  Glove  'Works  Limited 
Axnew-Surpast  Shoe  Co  . 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
Anglo-Canadian  Telephone  Co. 
Anglo-Huronian  Mines 
Argus  Corp.  Limited 
Atlas  Steel  Co. 

Auto  Electric  Service 
Banque  Canadlenne  Nationale 
Bank  of  Montreal 
Bank  of  Toronto 
Barymin  Co.  Ltd. 

Bathurst  P.  Sc  P.  Co. 

Beau  bran  Corp. 

Belding  Corticelli  Limited 
Belgium  Glove  Sc  Hosiery 
Bell  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mines  Ltd. 

'I'he  Borden  Company 

Brazilian  Traction  Light  Sc  P.  Co. 

British  American  Oil  Co. 

British  Columbia  Forest  Products 
B.t;.  Packers  Company 
B.C.  Power  Corp.  Limited 
Brnulan  Porcupine  .M. 

Bruck  Silk  Mills  Ltd. 

Bulolo  Gold  Dredging 
Burns  Sc  Co. 

Calgary  Sc.  Edmonton  Corp.  Ltd. 
Calmont  Oils  Ltd. 

Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Machinery  Corp.  Ltd. 
Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  Sc  (:able  O. 

Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  (io.  Limited 
Canadian  Car  Sc  Foundry  Co. 
Canadian  Celanese  Limited 
Canadian  Converters  Ltd. 

Canadian  Cottons  Limited 
Canadian  Foreign  Investment  Corp. 
Canadian  Locomotive  Co. 

Canadian  Malartic  Gold  Mines 
Canadian  Oil  0>s.  Ltd. 

Canadian  Pacific  Railway 
Canadian  L’tlllties  Ltd. 

Canadian  Wallpaper  Mfrs. 

Canadian  Western  I>umber 
Canadian  Western  National  Gas 
Canadian  Westingboiise 
Catelll  Food  Products  Limited 
Chartered  Trusl  Sc  Executor 
Chartered  Uil  Co.  Ltd. 

Chestervllle  M.  I  td. 
CiK-lienour-Willans 
Commercial  Alcohols  Ltd. 
Commonwealth  Inter.  Corp.  Ltd. 
Conlaurum  Mines  f.td. 

Cons.  Mining  Sc  Smelting  Co. 
Consumer’s  Gas  Co.  of  'Toronto 
Cooksviile  (k>.  Limited 
Corporate  Investors  Ltd.* 

Craig  Bit  Co. 

B.  L.  Crain  St  Co. 

David  Sc  Freres  Lid. 

Davies  Petroleums  Ltd. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporation 
Dominion  Rank  , 

Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co. 

Dominion  Engineering  Co. 

Dominion  Glass 
Dominion  Malting  Co. 

II  nil'iion  Steel  St  Coal 
Dominion  Stores 
I'  iii'ii'oii  Textile  Co.  Limited 
Dominion  Woollens  *  Worsted 
Donohue  Bros. 

Dupuis  Freres 

East  Sullivan  Mines  Ltd. 

Edd.v  Paper  Co. 

Enamel  Sc  Heating 
T.  H.  Esterbrooke  0>.  Ltd. 
Falconbridge  Nickel  Mines 
Famous  Players  (Canadian) 

Federal  Grain  Co. 

Ford  Motor  Co,  of  Canada 
Foundation  Co,  of  Canada 
Fraser  Compaiilea  Limited 
A.  J.  Freiman  Limited 
Gatineau  Power  Co. 

General  Products  Mfg.  Corp. 
General  Steel  Wares  Limited  ’ 
(kilden  Manitoii 


Great  T.Mkes  Paper  Co. 

Great  W’est  Coal  Co. 

Guaranty  Trust  Corporation 
Gypsum,  IJme  and  Alabastine 
Hendershot  Paper  Co. 

Hollinger  Cons.  Gold  Mines 
Home  Oil  Co.  Limited 
Frank  W.  Horner  J.td. 

Hudson  Bay  Min.  St  Smelting 
Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  Can.  Limited 
International  Pete  Co. 

Kerr-Addison  Gold  Mines 
Kirkland  Lake  (i.  M.  Co. 

Labatt,  John 
La  l.uz  Mines 
Lake  Dufault  M.  Ltd. 

I.aprairle  Co.  Ltd. 

Laurenttde  Acceptance  Oirp. 

]..eitch  Gold  Mines  Limited 
I.everage  Fund  Co. 

Ixiblaw  Groceterias  (k>. 

Mar.nssa  Mines 
MacKinnon  Steel  Corp. 

Mac.Millan  Export  Co.  Ltd. 

Mailman  Corp.  Limited 
Madsen  Red  Lake  (',.  M.  Ltd. 

Maple  Leaf  Milling  Co. 

Massey-Harris  Co.  Ltd. 

McArthur  Chemical  Co.  T.(d. 
Matachewan  Cons.  M.  Ltd. 
McColI-Frontenac  Oil  Cxi. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 
.Mexican  Light  Sc  Power  Co. 

R.obert  Mitchell  of  Can.  Limited 
Montreal  (2ty  Sc  District  Bank 
Montreal  l!bcomotive  Co. 

Montreal  Tramways  Co. 

Mount  Royal  Dairies  Limited 
Mount  Royal  Textiles  Corp. 

Murphy  Paint  Co. 

National  ^eel  Car  Corp. 

New  Calumet  Mines 
Noranda  Mines  Limited 
Northw'estern  Utilities  Ltd. 

O’Brien  (lold  Mines  Limited 
Pacific  Petroleums 
Pamour  Porcupine 
Penmans  Limited 
Petroleum  Incomes 
Placer  Development  Limited 
lAircupIne  Reef 
Powell  River  Co. 

Power  Corpornllon  of  Canada 
I’restoii  East  Dome  Mines 
Proprietary  Mines  I.imlled 
Provincial  Paper  Eimited 
Purity  I'loiir  Mills 
Ouebec  Power 
Heilman's  l.iiiiited 
Resources  of  Canada  Inv.  Fund 
Robinson,  Eittle  Sc  Co. 

Royal  Bank  of  Canada 
Snn  Antonio  Gold  Mines 
Shawinigan  Water  Sc  Power 
Shea’s  Winnipeg  Brewery  I.fd. 
Sherwin  Williams  Co.  of  Canada 
Shirriff’s  Ltd. 

Sicks’  Breweries  Eimited 
Silver  Ml'ler  Mines 
Sllverwood  Dairies  I,liniled 
IMmon  Sc  Sons  Eimited.  H. 

Simpson’s  Eimited 
SIscoe  Gold  Mines  I.td. 

Slater  Co. 

Southern  Can.  Power  Co. 

Springer  Sturgeon  G.  M. 

Standard  Chemical  Co.  Ltd. 

Standard  Oil  Co. 

Standard  Paving  SC  Materialt 
Sleet  Co,  of  Canada 
Stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated 
Sun  Life  Assur.  Co.  of  Ctnada 
Supertest  Petroleum  Prod.  Ltd. 
United  Amusement  Corp. 

United  Grain  Growers  Ltd. 

United  Steel 

Ventures  Limited 

Verney  Corp.  of  Canada  Ltd. 

Wahasso  Cotton  Co.  Limited 

Waite  Amulet  Mines 

Walker,  Hlrain,  G<MMlerham  Sc  Worts 

W'literous  l.lniited 

Wesley  Mason  Mills 

Wesleel  Product' 

Western  Breweries  I.td. 

Western  Cirocers  Limited 
Woods  Mfg. 

/eller's  l.iiiilted 


Canadian  Business  Index 


Change  I 


FINANCIAL— D.B.S. 

Bank  Debits  —  3  months  .  . 
Chartered  Banks  —  March  31st 

Demand  Deposits  . 

.Savings  Deposits  . 

Current  I»ans  . . . .' . 


DOMINION  FINANCE 
Total  Bevenue  —  10  months  ....... 

'Total  Expenditurea  . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

Gaaaral  eanaaiie  Sitaatiaa — 

Indsz  af  ladastrial  Production — 

January  .  1935-.’l!l  equal  100 

Production  and  Gcnoral  Bnsinest — 
Mineral  Prodaction — 

Gold  —  2  months  .  Oiiiires 

Coal  —  2  months  .  Tons 

.Asbestos  Prod'n  —  3  mos.  Tons 
Cement  Production,  2  mos.  Bbis. 

Manafactaring  Pradaction  — 

.laiiiiar.v  .  lB.l.'>-39  equal  100 

Flour  Prod'n  —  3  mos.  (at  Bbis. 
xCigarettes  Released,  111  mos.  No. 
Leather  Bools,  Shoes,  2  mos.  Prs. 
Newsprint  Product.,  4  nios.  Tons 
Steel  Ingot  Prod.,  3  mos.  Sh.  T. 
Pig  Iron  Prod.,  3  mos.  Sh.  Tons 

Power  Production,  3  mos . 

Auto  Sales  —  3  months,  units 
Paint,  Varnish  Sales  —  3  months 
Crude  OH  —  2  months  — •  Bbis. 
xRefined  Petroleum,  12  mos.  Bbis. 
.Manufacturing  Inventories  —  Feb. 
Bldg.  Permits  .  1  month 

FOREIGN  TRADE  — 

Total  Exports  . 3  months 

Total  Imports  .  2  months 

Total  Trade  .  2  months 

'Trade  Kalanee  .  3  months 

U  S.  Ilalaiu'e  .  2  months 

I'.K.  Ilalance  .  2  monllis 


Electricity  Output  In 
March  at  New  Peak 


Ottawa  —  Pro(3uction  of  electric 
energy  by  central  electric  stations 
rose  to  an  all-time  monthly  peak 
in  March,  the  month’s  output 
amounting  to  4,911,861,000  kilo¬ 
watt  hours  as  compared  with  4,- 
185,643,000  in  March  last  year. 
During  the  first  three  months  of 
the  year,  14,072,117,000  kilowatt 
hours  were  produced  as  against 
12,046,648,000  in  the  same  period 
of  1950. 

Consumption  of  primary  power 
in  March  increased  to  4,396,480,- 
000  kilowatt  hours  from  3,800,633,- 
000  a  year  earlier,  and  in  the  cu¬ 
mulative  period  rose  to  12,746,935,- 
000  kilowatt  hours  from  11,018.- 
040.000.  Gross  exports  to  the 
United  States  totalled  200.900,000 
kilowatt  hour.s  compared  with 
175,805,000  in  March  last  year,  and 
in  the  first  quarter  amounted  to 
558,204,000  kilowatt  hours  again.st 
4.55.401,000  in  1950. 


217.8 
1.5,911..379 
14,539,n0l),U0n 
5.778, B.'.n 
1,798,(1311 
9fl.’<,859 
610,8.55 
14,072,117,000 
ri7,575 
34,1.3.5,093 
5,797,293 
101,498.443 
1. 5.1.0 
24,873,000 


182.6  +  14.3 
14,0.39,000  -I-  13.4 
13,876.000,0110  +  4.5 
.5,.351,421  -r  6.0 
1,690,667  -1-  6.4 
642,375  4-  7.2 
.527,081  15.9 

12,046,648,000  +  16.8 
88,705  +  4.3.8 
17,r.31,44'J  -I-  37.7 
.3,870,.364  +  50.0 
89J108..53fl  +  1.1.7 

133.8  -4-  14.3 
17,694,000  4-  40.5 


DOMESTIC  TRADE— D.B.S. 


Ilf'PHrliiif nt  Stoi'p  ^tlps  3 
K^ttiil  Saie;$  4  moiithi  .. 
Wliolesala  Saleii  —  3  months 
xForm  Income  —  12  months 


HORACE  N.  STOVIN  ANNOUNCES  PROMOTIONS 


PRICES— D.B.S.. 

Wholesale  Prices,  Mar.  '.35-39  equal  100 
Cost  of  Living.  May  ’.35-39  equal  100 
Ind.  Com.  Stocks,  Feb.  ’.1.5-.39  eq.ial  100 
Ind  Com.  Yields,  Feb.  ’.35-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store,  April  36th  . 


EMPLOYMENT— D.B.S.— March  let 
General  Index  . 


TRANSPORTATION— D.B.S. 
Railway  Car  Lsadings 


( jrs 


RAILWAY  EARNINGS- 
C.N.R.  —  April: 

Gross  Heveniie 
Operating  Expenses 


Net  Revenues 
Four  Months: 

(iross  Revenues 
Operating  Expenses 


BIARCH  CHAIX  STORE  SALES 

Ottawa  —  Chain  store  sales 
V0re  substantially  higher  in 
Bfarch  this  year  than  last. 

Outstanding  increases  among 
the  fllx  trades  for  which  figures 
are  available  were  34  per  cent  for 
variety  chain  stores,  33  per  cent 
for  both  chain  food  and  shoe 
■tores,  29  per  cent  for  hardware, 
and  23  per  cent  for  women’s 
clothing  stores.  Chain  drug  stores 
BHIprtsd  a  moderate  Increase  of 
•hggier'cent. 


FRANK  C,  MURRAY  R.ALWI  .1.  JUUOK 

Promotions  designed  to  give  superior  service  to  stations,  agencies 
and  advertiseia  are  announced  by  Horace  N.  Stovin,  President  of 
Horace  N.  Stovin  and  Company,  radio  station  lepre.-ientatives  wiili 
offices  at  Toronto,  Montreal,  Winnipeg  and  Vancouver. 
Ralph  J.  Judge,  Montreal  manager,  becomes  General  Sale.s  Man¬ 
ager,  and  Frank  C.  Murray,  of  Toronto  branch,  is  appointed  Mont¬ 
real  branch  manager.  Both  have  extensive  experience  in  radio. 
Mr.  Judge  waa  a  popular  radio  artist  before  entering  the  com¬ 
mercial  side,  and  Mr.  Murray  began  his  radio  career  as  a  time 
salesman. 


C.P.R.  —  April; 

Grosx  Heveiiuvs  . . 
Opri'utiiig  Exprnvr' 


“fhe  Hiancial  TTmes 


N**t  KevrilitCM 
I'OHi  Moulhfi: 

HfVPIUlPS 

Opfi'HlinK  ExpPiiftps 


V— I9.YO-n43. 
d — Deficit. 


Can.  Vickers  Net 
Off  Widely  On 
Reduced  Volume 

Report  States  Backlog 
of  Business  Now  Sub¬ 
stantial,  and  on  thei 
Increase 


What's  Happening  h 

B  R I TAI N  ? 

Coal  Crisis  Not  Yet  Over  Despite  Exceeding  of 
Production  Target  —  Industry  Peeling  Effects 
of  Changeover  to  Defense  Production — Smiling 
Pace  of  Tory  Machine  Hides  Problems 

By  HELVETIUS 


DOMINION  TEXTILE  APPOINTMENTS 


Annual  report  of  Canadian  — — — — — — — 

Vickers  Ltd.,  for  fiscal  year  ended  London  (By  mail)  —  When  Mr. 
February  28th,  1951,  reflects  low  -A-ttlee  sent  his  letter  of  appeal  to 
level  of  shipbuilding  activity  dur-  miners  in  January  for  an  extra 
Ing  period,  operating  profit  and  3,000,000  tons  of  coal  by  the  end 
net  earnings  both  being  shown  year,  most  outside  ob- 

sharply  reduced  from  previous  servers  wondered  whether  it  could 
year’s  figures;  former  at  $752,940  achieved.  Now  that  the  target 
as  compared  with  $1,840,023  and  exceeded  there  is  no  dis¬ 

later  at  $320,234,  equal  to  60  Position  here  to  withhold  congra- 
cents  a  share,  from  $991,174,  tulations.  But  it  is  not  catling 


equal  to  $1.87  a  share. 


criticism  when  I  point  out  that  the 


4.  ,  4.  *  *  41.  4. 1  increase  was  largely  aciheved  by 

Directors  report  states  that  i  . .  ..•*4  » 

.  ,  ,  ,  j  4  tu  .the  working  of  Saturday  shifts  at 

backlog  of  orders  at  the  year-end  *4.., 

was  substantial,  amounting  to  rates. 

.no  .nn  non  j  41.  4  41. •  4  In  analyzing  the  result  it  is  dif- 

^3,500,000,  and  that  this  amount 

has  been  increased  >n  recent  Saturday  working  was  counter- 

months  to  approximately  $40,000.-  production  during 

■  ‘  the  normal  working  week.  During 

Balance  sheet  shows  net  work-  the  first  fifteen  weeks  of  this  “all 
ing  capital  as  little  changed  from  out”  effort,  “voluntary”  absentee- 
the  previous  year  at  $3,380,230  jgju  was  13  per  cent  higher  than 
compared  with  $3,454,016.  ju  the  same  period  last  year.  On 

T.  R.  McLagan,  president  and  the  other  hand  average  shifts  per 
general  manager,  states  in  report  juan,  in  spite  of  the  influenza  epi- 
that  the  year  cannot  be  said  to  (jemic,  which  was  at  its  height 
have  been  one  of  satisfactory  during  the  first  three  months  of 
earnings,  due  to  the  very  depress-  this  year,  showed  a  small  increase 
ed  condition  of  the  shipbuilding  in-  juid  average  output  per  manshift 
dustry  in  Canada.  This  condition,  nearly  two  per  cent  higher, 
he  points  out,  has  been  brought  jg  certain  that  the  extra  out- 
about  by  the  devaluation  of  the  put  would  never  have  been  achiev- 
British  pound,  thereby  making  the  gd  if  the  decline  in  manpower 
cost  of  new  construction  in  Eu-  throughout  the  first  eleven  months 
rope  very  much  less  than  in  Can-  qj  jj^gt  year  had  continued.  The 

work  has  been  done  largely  by 
During  the  year,  the  president  older  miners,  and  the  contribu- 
continues,  substantial  naval  con-  tion  by  new  recruits  and  returning 
tracts  have  been  placed  with  the  miners  has  yet  to  be  felt, 
company  by  the  government.  Due  41  41  41 

to  design  problems,  these  naval  ^i-e  we  to  regard  the  result  as 
contracts  have  not  produced  as  evidence  of  a  new  spirit  in  the 
yet  much  work  in  company’s  coalfields?  I  think  not.  Far  too 
yards,  and  some  time  is  expected  many  miners  regard  the  Coal 
to  elapse  before  full  emplo3mient  Board  as  a  bottomless  pit  (excuse 
will  again  be  experienced.  l-hg  pun)  from  which  benefits  can 

Directors  have  continued  the  ijg  extorted  regardless  of  the  ef- 
policy  of  building  up  company’s  fgct  on  the  rest  of  the  community, 
engineering  equipment  business,  in  fairness  I  must  say  that  the 
\vith  the  result  that  in  the  present  Qoal  Board  is  pressing  on  with  re¬ 
fiscal  year  company’s  shops  are  organization,  but  often  it  is 
expected  to  operate  at  a  higher  thwarted  by  the  miners  and  their 
level  than  during  any  other  peace-  leaders.  Too  many  mines  are  being 
time  year.  Mr.  McLagan  points  worked  which  could  with  advan- 
out,  however,  that  the  major  part  tage  be  closed  dowm  and  workers 
of  company’s  fixed  assets  com-  transferred  elsewhere, 
prise  shipbuilding  facilities,  and  The  nation  would  be  in  a  soiry 
that  as  long  as  the  shipyard  is  piigiht  if  it  depended  for  its  fuel 
operating  at  subnormal  capacity  supplies  from  the  state-owned 
the  financial  results  cannot  be  all  deep  mines  for,  although  in  the 
that  directors  desire.  first  17  weeks  of  this  year  output 

The  president  notes  that  com-  was  3,500,000  tons  higher  at  75,- 
pany  has  acquired  all  shares  of  600,000  tons,  the  requirements  for 
Geo.  T.  Davie  and  Sons  Ltd.,  a  home  consumption  exceeded  78,- 
shipbuilding  and  ship  repairing  oOO.OOO  tons.  ’The  remaining  3,000- 
organization  located  at  Lauzon,  qqq  tons  had  to  be  found  from 
Quebec.  Its  shops  and  facilities  are  other  sources.  Open  cast  coal  tom 

In  good  condition,  as  is  its  finan-  from  the  earth  by  contractors  pro- 

cial  .structure,  Mr.  McLagan  states  yided  3,400,000  tons,  while  over  1,- 
and  directors  are  confident  that  000,000  tons  were  imported  from 
this  acquisition  will  prove  advan-  America  at  high  prices, 
tageous  to  Canadian  Vickers.  A  left-wdng  politician  once  said 

-  that  “pounds,  shillings  and  pence 

^  ’were  meaningless  symbols.”.  The 

DlcW0riCS  millions  of  pounds  lost  in  unfilled 

coal  export  orders  will  not  be 
^  J  IIm  meaningless  when  the  accounts 

^flQ  Vf IlHlCCr  up  Board  come  to  be 

_  ■  totted  up  later  this  year.  I  shall 

»  .  L  .  be  surprised  if  they  do  not  show 

FuHher  Gain  in  Earnings  ^  deficit. 

Brings  Firsf  Half  Net  to  Despite  the  paeans  of  praise 

$1  Qi  _  now  being  heaped  on  the  miners, 

____  it  is  certain  the  coal  crisis  is  still 

r".  i  j  4  j  1  «  .04.  000  44.0  writh  us.  What  is  needed  is  a  lead 

Consolidated  salw  of  $26  922,163  ^nlon  leaders  to  bring  home 

and  net  profits  of  $945,893,  equ^  community  the 

to  42*, a  cents  a  share  on  stock,  the  situation,  .But  of 

are  reported  by  Canadian  Brewe- 

Whitsun  holidays  have  caused  a 
shaip  drop  in  output,  while  from 
732  and  $752,663,  or  34  cents  a  Saturday 

Share  respectively,  in  similar  ^^rking  will  come  to  an  end.  At  a 

^  *  41.  time  When  it  is  vital  that  stocks 

This  brings  sales  volume  for  the  built  up  we  are  easing 

first  half  of  the  fiscal  year  to  .,4, 

$53,233,518  and  net  earnings  to 

$2,251,996,  or  $1,01  a  share,  com-  rearmament  program 

pared  with  sales  of  $42,268,229  and  gathers  impetus  and  civilian  out- 
net  income  of  $1,876,598,  or  84  ^  tuere  is  bound  to  be 

cents  a  share,  in  six  months  ended  ^  considerable  interval  before  de- 
April  30.  1950.  Per  share  earnings  ign^e  production  takes  up  the 
in  the  respective  periods  are  based  gi^ck.  This  is  particularly  true  of 
on  the  2,223.448  shares  outstand-  ^^e  Midlands,  heart  of  Britain’s 
ing  at  April*  30,  1951,  which  j^jotor  industry.  Shortage  of  raw 

reflects  the  additional  shares  issu-  materials,  including  steel,  means, 
ed  under  the  current  exchange  fj^^t  the  industry’s  part  in  the  de¬ 
offer  to  stockholders  of  Brewing  fg^jce  program  will  have  to  be  re- 
Corporation  of  America.  phased  to  a  slower  tempo.  Al- 

Outlook  appears  to  be  favour-  though  some  sections  of  the  in- 
able  for  the  remainder  of  the  year,  (jugtry  have  been  on  a  four-day 
according  to  E.  P.  Taylor,  chair-  f^j.  gome  time,  the  full  ef- 

man.  In  the  quarter  ended  April  fgcts  of  shortages  on  production 
30,  excise  and  sales  taxes  increas-  ^nd  employment  have  up  to  now  I 
ed  by  $1,818,000  to  $7,948,675;  cost  (}een  deferred  by  the  concentra- 
of  goods  sold  by  $3,554,TJD0  to  $10,-  tion  on  smaller  models  and  com- 
186,285  and  selling,  delivery  ex-  mercial  vehicles, 
penses,  etc.,  by  $771,000  to  $5,685,-  Assuming  that  materials  and 
809.  Operating  profits  of  $3,101,-  labour  were  available  to  support 
394  compare  with  $2,329,867  a  poth  defence  work  and  civilian 
year  ago.  Depreciation  is  little  production,  large  new  factories 
changed  at  $917,188  and  income  and  extensions  would  be  required, 
taxes  are  $813,000  higher  at  $1,-  but  pressure  on  the  building  in- 
458,000.  dustry  is  so  great  that  it  seems 

Financial  position  is  stronger,  unlikely  that  there  would  be  offi- 
with  working  capital  of  $1^603,-  j  cial  approval  for  work  of  this  na-  j 
084  at  April  30,  an  increase  of  $1,-  j  ture. 

108,000  over  a  year  ago.  In  addi-  Although  more  sheet  steel  will 
tion,  investments  in  allied  compa- ;  be  available  in  October  from  the 
nies  are  carried  at  a  cost  of  |  great  new  steel  mills  at  Margam 

$4,111,651.  Funded  debt  is  $1,-  m  South  Wales,  this  can  only  be 

700,000  lower.  Earned  surplus  of  at  the  expense  of  other  types  of 
$15,995,403  compares  with  $13,-  steel.  By  then  it  is  expected  that 
851,663.  defence  requirements  will  be  eat- 

_  ing  up  supplies  of  sheet  for  such  ; 

NICHOLS  CHEMICAL'  things  as  ammunition  boxes,  j 

APPOIN’TMENT  drums  and  cans.  It  is  likely  too 

-  that  by  the  tlme^  there  is  more  j 

Announcement  is  made  of  the  sheet  steel  there  will  be  shortages  j 
appointment  of  D.  Drummond  of  forgings,  castings,  springs  and  j 
Mackay  as  manager  of  Montreal  other  components, 
office  of  the  Nichols  Chemical  Industrial  operations,  are  bound  j 
Company,  Ltd.  to  be  made  difficult  by  alternate  I 

Mr.  Mackay  joined  the  Nichols  periods  of  acceleration  and  decele-  | 
organization  twenty-six  years  ago  ration.  Labour  problems  will  be  j 
and  has  served  as  a  member  of  the  intensified;  for  it  is  impossible  1 
Sales  Department  for  most  of  that  under  conditions  of-  full  employ- 1 
time.  ment  to  lay  off  employees  and 


Can.  Breweries 
2n(l  Quarter  Up 

FuHher  Gain  in  Earnings 
Brings  Firsf  Half  Net  to 
$1.01  a  Share 


take  them  on  again  as  conditions 
change.  In  these  days,  once  a  skill¬ 
ed  worker  is  laid  off  he  is  liable 
to  be  gone  for  good.  The  official 
view  is  that  employees  should  be 
dismissed  and  transferred  to  other 
wdrk,  but  employers  are  reluctant 
to  do  this,  and  in  consequence, 

I  thousands  of  workers  are  now 
under-employed. 

The  motor  industry  "has  always 
been  renowned  for  its  ingenuity  in 
times  of  difficulty.  It  is  certain 
that  this  quality  will  be  needed 
to  the  full  to  overcome  some  of 
the  probleiis  that  are  now  piling 
up. 

*  ¥  * 

What  lies  behind  the  smiling 
facade  of  the  Tory  electoral  prop¬ 
aganda  machine?  I  cannot  report 
that  all  is  well,  for  there  is  confu¬ 
sion  and  conflict  on  the  policy  to 
be  pursued  in  wooing  the  electo¬ 
rate.  Many  of  the  younger  candi¬ 
dates  who  are  nursing  their  con¬ 
stituencies  are  pressing  for  firm 
decisions  now.  But  this  is  easier 
said  than  done.  Although  the 
party  managers  have  absolute 
confidence  in  their  ability  to  push 
the  socialists  out  whenever  the 
election  may  come,  there  is  much 
disquiet  at  the  prospect  of  in¬ 
heriting  the  problems  which  will 
arise  after  years  of  socialist  rule. 

In  a  time  of  rising  price.s  will 
the  Tories  be  able  to  abolish  the 
food  subsidies?  Of  late  the  party 
propaganda  chiefs  have  been  soft 
pedalling  their  once  avowed  policy 
of  reducing  or  even  eliminating 
them  altogether.  Indeeed,  Mr.  Oli¬ 
ver  Lyttelton,  who  is  usually  in 
the  lead  in  the  House  of  Com¬ 
mons  when  matters  of  economic 
importance  are  discussed,  has  now 
said  that  at  present  the  subsidies 
would  not  even  be  reduced.  Backer 
up,  Mr.  R.  A.  Butler,  Lord  Wool- 
ton’s  right  hand  man  on  the  Con¬ 
servative  Party’s  Sales  Talk  for 
the  Voters  Department,  has 
spoken  on  similar  lines. 

I  forecast,  however,  that  agree¬ 
ment  on  this  change  in  policy  will 
not  be  easy.  Take  up  and  coming 
Mr.  Cyril  Osborn,  Tory  member 
for  Louth.  He  has  described  the 
Welfare  State  as  “  a  sugar  candy 
civilization.”  He  has  no  time  for 
the  sluggards  and  only  believes  in 
prosperity  for  those  who  are  pre¬ 
pared  to  work  as  hard  as  him¬ 
self.  It  is  said  that  he  will  carry 
his  objections  to  the  continuance 
of  the  fbod  subsidies  to  extreme 
lengths. 

Another  weighty  issue  divides 
the  Tories  and  that  is  the  value 
of  the  pound.  Some  want  it  re¬ 
valued  in  an  upward  direction. 
They  think  that  this  would  be  the 
easy  way  of  paying  for  rearma¬ 
ment.  They  point  out  that  a  dearer 
potmd  would  mean  that  our  im¬ 
ports  would  cost  us  less  and  bring 
in  more  for  our  exports.  ’This 
school  of  thought  is  led  by  Mr. 
Roy  .Harrod,  Oxford  don  and  eco¬ 
nomist,  who  is  said  to  be  dancing 
in  attendance  on  Mr.  CJhurchill 
and  pressing  that  this  line  of  ac¬ 
tion  should  be  included  in  the  pro¬ 
gram  to  be  presented  to  the  elec¬ 
tors.  Mr.  CThurchill  has,  however, 
always  indicated  in  the  past  that 
it  would  be  his  policy  to  set  the 
pound  free. 

It  is  possible  that  despite  the 
apparent  desperate  desire  of  the 
Labour  Party  to  cling  to  office, 
thoughts  over  the  Whitsun  holi¬ 
day  may  have  brought  Mr.  Attlee 
to  the  decision  that  a  dissolution 
cannot  be  long  delayed.  Even  “The 
’Times”  newspaper  whose  policy 
has  always  been  to  support  the 
Government  in  power,  is  now  tak¬ 
ing  up  the  cudgels  and  demanding 
that  the  Government  should  go 
to  the  country.  “The  Labour 
Party,”  says  that  great  news¬ 
paper,  “has  no  sense  of  direction. 
’The  men  and  women  who  in  1945 
believed  so  confidently  that  they 
held  the  key  to  the  future  find 
now,  after  five  and  a  half  year* 
of  bitter  experience  and  disillu¬ 
sion,  that  it  will  open  no  doors  to 
the  promised  land.” 

Your  correspondent  has  indicat¬ 
ed  from  time  to  time  that  he  be¬ 
lieves  the  days  of  the  Govern¬ 
ment  are  numbered.  There  can  be 
no  question  that  it  is  a  declining 
Government.  But  how  many  days 
will  it  take  to  finally  decline?  | 

April  Power  Output  of 
BC  Power  Off  from  March 

Vancouver  —  Power  production 
of  British  Columbia  Power  Corp.  | 
Ltd.,  during  April  totalled  137,- , 
914,000  kw.h.,  down  substantially 
from  the  previous  month’s  156,- 
038,000  kw.h.  but  moderately 
higher  than  the  same  month  last 
year  when  the  total  was  132,897,- 
000  kw.h. 

Power  purchases  in  the  latest  i 
month  amounted  to  4,736,000  kw.h. ' 
making  a  total  of  142,650,000 , 
kw.h.  available  to  the  company’s  1 
customers.  ■ 

Aggregate  of  power  available  to 
the  corporation’s  clients  during  the  j 
first  four  months  of  1951 — includ¬ 
ing  production  and  purchases  — 
was  626,448,000  kw.h.,  slightly 
higher  than  the  same  period  last 
year  when  the  aggregate  was  611,- 
627,000  kw.h. 


H.  J.  MARKEY 


C.  JOHN  WEST 


Announcement  made  by  Dominion  Textile  Co.  Ltd.  of  the  appoint¬ 
ment  of  H.  T.  Markey  as  assistant  to  the  vice-president,  adminis¬ 
tration.  and  C.  John  West  as  advertising  manager.  Formerly  ad¬ 
vertising  manager,  Mr  Markey  will  now  handle  problems  of  ex¬ 
ternal  relations.  Mr.  West  comes  to  Dominion  Textile  from 
Canadian  Industries  Ltd.  where  he  has  been  advertising  super¬ 
visor  for  three  branches  of  that  company’s  sales  program. 


Paying  for  Rearmament 

By  HAROLD  HUTCHISON, 

Indnstrial  Corrcipondent  of  th*  L»ndon  Daily  Mirror 


ExcIniiTc  to  The  Finonriol  Timoo 

The  effects  of  rearmament  on 
the  people  of  Britain  have  been 
explained  to  them  by  the  gov¬ 
ernment  in  its  Economic  Survey 
for  1951,  and  they  have  got  the 
basic  idea  pretty  clearly  in  their 
minds:  they  will  have  to  pay  for 
it. 

No  attempt  has  been  made  to 
conceal  the  fact  that  for  the  next 
three  years  there  can  be  no  rise 
in  the  standard  of  living,  and  that 
the  extent  to  which  the  standard 
falls  depends  largely  on  them; 
that  is,  on  the  extent  to  which 
they  themselves  can  increase  their 
output.  The  more  the  rearmament 
programme  is  met  by  rising  pro¬ 
duction,  the  less  the  standard  of 
living  will  have  to  fall. 

Yet  even  that  is  not  entirely  a 
United  Kingdom  matter.  With- 
!  out  an  adequate  supply  of  raw 
j  materials,  some  of  which  like  sul- 
!  phur  and  zinc  are  very  inadequate 
■  now,  it  will  be  quite  impossible 
to  increase  production. 

The  rearmament  programme, 
spread  over  three  years,  will  cost 
nearly  £5,000,000,000.  which  is 
about  double  the  current  rate  of 
expenditure.  But  it  is  not  simply 
a  matter  of  more  of  the  same 
thing;  it  involves  major  engineer¬ 
ing  and  production  changes. 

For  example,  the  Royal  Air 
Force  is  almost  entirely  equipped 
with  jet  engines,  and  its  expan¬ 
sion  is  a  much  more  complex 
industrial  job  than  would  be  the 
case  if  aircraft  were  still  fitted 
with  piston  engines.  It  means  that 
millions  of  pounds  worth  of  new 
machine  tools  are  required  and 
that  the  metallurgists  must  pro¬ 
duce  in  quantity  metals  which 
have  hitherto  been  produced  only 
on  a  relatively  small  scale. 

In  this  sense  the  rearmament 
programme  is  a  much  bigger  job 
than  it  looks.  Measured  simply  in  j 
terms  of  expenditure  it  is  quite 
certainly  within  the  compass  of 
United  Kingdom  resources  but  its 
qualitative  nature  will  tax  indus¬ 
try  to  the  limit. 

Export  Drive  W’lll  Go  On 

Main  burden  will  fall  on  those 
sections  of  the  engineering  indus¬ 
try  which  have  hitherto  been  the 
backbone  of  Britain’s  export  drive 
and  it  is  quite  clear  that  they 
will  be  unable  to  continue  to  ex¬ 
port  at  the  same  level  as  in  the 
past.  The  president  of  the  Board  of 
Trade  has,  however,  given  the 
“most  categorical  assurance  that 
the  export  drive  to  Canada  goes  on 
— and  that  goes  for  engineering 
products  as  well.”  I 

Since  the  total  volume  of  ex¬ 
ports  must  be  maintained  —  and 
should  be  increased  —  other  sec¬ 
tions  of  industry  will  have  to 
divert  their  production  from  the 
home  to  the  export  market.  This 
will  apply  particularly  to  pro¬ 
ducers  of  consumers’  goods,  so 
that  there  will  be  less  in  the  shops 
in  Britain. 

The  survey  estimates  that  ris-  j 
ing  prices  of  raw  materials  and 
food,  which  Britain  must  import, 
may  increase  the  total  import 
bill  by  as  much  as  £700,000,000. 
In  fact  the  Government  tells  the 
people  that  nothing  can  stop  ris¬ 
ing  prices,  and  that  these  alone 
will  curtail  consumption.  It  makes 
it  plain,  too,  that  food  levels  in 
general  cannot  improve.  This  is 
the  price  of  rearmament,  which 
the  people  in  general  accept  as 
unavoidable. 

What  it  amounts  to  is  that 
Britain  is  now  on  the  road  back 
to  the  stringent  austerity  of  the 
immediate  post-war  years,  which 
was  relaxed  slightly  in  1949  and 
1950.  I 

By  last  year  Britain  had 
achieved  her  major  post-war  tar¬ 
gets  —  she  was  paying  her  way 
abroad  for  the  first  time  since 
the  war,  her  industreis  had  been 
largely  brought  up  to  date,  the 
financial  reserves  were  growing, 
and  output  per  worker  in  indus¬ 
try  was  going  up  steadily  by 
seven  per  cent  a  year. 

All  of  that  was  much  better  j 
than  anyone  expected.  Britain  j 
was,  in  fact,  on  the  point  of  j 
relaxing  the  restrictions  on  Im-  j 
ports  which  had  been  imposed  | 
upon  her  by  her  sheer  inability  to  ; 
pay  for  them.  The  prospect  was 
for  a  rise  in  the  standard  of  liv-  , 
ing,  a  freer  economy,  more  in  the 
shops  —  enough  to  make  the 
Festival  of  Britain  an  appropriate 


,  symbol  of  the  end,  or  at  least  the 
beginning  of  the  end,  of  austerity. 

Back  to  Austerity 
Well,  that  happy  future  has 
been  postponed  for  three  years 
and  it  is  clear  to  the  people  that 
they  will  have  to  take  one  or  two 
steps  back  into  the  chilly  regions 
of  austerity  once  more.  I 

The  people  have  been  told,  and 
their  leaders  know  it  is  true,  that 
if  any  serious  effort  is  made  to 
keep  wages  rising  with  prices 
then,  as  fewer  and  fewer  goods 
reach  the  shops,  there  will  be 
serious  inflation. 

The  fall  in  the  standard  of  liv¬ 
ing  is  to  be  brought  about  by 
I  rising  prices,  and  rising  taxation, 

I  since  there  is  no  other  way  of 
i  preventing  the  inflationary  spiral 
I  which  has  already  nearly  wiped 
:  out  the  recent  gains  in  wages 
which  most  workers  have  won 
^  during  the  past  six  months.  Most 
:  prices  are  outside  British  control, 

!  and  the  increases  reflect  world 
i  prices  which  Britain  has  to  pay 
I  whether  she  likes  it  or  not. 

The  only  alternative  to  paying 
!  the  price  is  to  do  without  the 
raw  materials,  and  that  would 
;  gradually  bring  industry  in 
1  Britain  to  a  standstill  and  produce 
j  an  army  of  unemployed. 

Those  are  the  alternatives  and, 
of  course,  there  is  no  doubt  about 
the  choice.  Full  employment  in 
1  Britain  is  a  boon  of  such  import¬ 
ance  to  a  people  who  have  lived 
through  a  depression  that  any 
sacrifices  required  to  retain  it 
j  win  be  made.  One  of  those  sacri¬ 
fices  is  a  fall  in  the  standard  of 
living. 

It  will  be  accepted  because  the 
people  believe  intensely  that  it  is 
a  sacrifice  to  preserve  peace,  and 
that  rearmament  is  intended  not 
for  war,  but  to  prevent  it.  Com¬ 
pared  with  the  cost  of  war  it  is 
still  a  small  price  to  pay,  and 
no  people  know  that  better  than  I 
those  who  lived  through  the 
Battle  of  Britain. 

See  Alleviation 
Cement  Shortage 

New  Plant  Near  Kenora, 
Ont.,  to  Boost  Supplies 
for  Manitoba 

(Special  to  The  Financial  Times) 
Winnipeg  —  Western  Canada’s 
acute  cement  shortage  may  be 
measurably  alleviated  as  a  result 
of  the  acquisition  by  Allyn  Rossen  | 
here  of  the  Grenville  Rock  Crush- ; 
ing  Plant  at  East  Hawke  Lake,  just  | 
outside  of  the  Manitoba  border  ini 
Ontario.  The  plant  equipment  is  i 
already  being  converted  for  the  j 
manufacture  of  cement.  I 

Mr.  Rossen  is  president  of  the  j 
Rossen  Lumber  and  Supply  Co.  i 
Eind  the  Rossen  Engineering  and ' 
Construction  Co.  here.  The  plant  j 
at  East  Hawke  Lake  was  formerly  j 
owned  by  Harry  F.  McLean  of ! 
Merrickvllle,  Ont.  It  is  stated  that  ^ 
the  purchase  price  was  between 
$1,500,000  and  $2,000,000. 

As  a  result  of  the  deal  the  Ros¬ 
sen  Companies  will  have  access  to ; 
vast  high-content  calcium  and  i 
hydroxide  and  shale.  The  chief 
conversion  task  will  be  the  con¬ 
struction  of  kilns  to  “burn”  the ! 
limestone. 

Among  the  equipment  acquired ' 
are  seven  locomotives  of  standard! 
gauge  and  air  dump  cars.  Most  of  1 
the  other  requirements  for  the  con-  | 
verted  plant  are  already  available : 
at  the  site.  A  crew  is  already  at  j 
work  setting  up  living  quarters, ! 
building  a  cook  house  and  putting 
the  machine  shop  in  order. 

The  shortage  of  cement  in  wes-j 
tern  Canada  in  the  past  has  had 
the  effect  of  curtailing  consider- 1 
able  road  building  and  construction  ! 
operations.  There  are  only  two' 
cement  plants  in  the  prairie  pro-  i 
Vinces,  one  at  Fort  Whyte,  just, 
west  of  this  city,  and  the  other! 
at  Exshaw  in  Alberta.  Both  are  I 
owned  by  the  Canada  Cement  Co. ' 
Ltd. 

Possibly  the  world’s  northern¬ 
most  telephone  exchange  has  been  | 
opened  by  Sweden  at  Kiruna  in 
Lapland  above  the  Arctic  Circle. 
The  exchange  has  2,590  lines. 


Modest  Gain  In 
Silknit  Earnings 

Profit  on  Sale  of  Aus¬ 
tralian  Company's  Shs. 
Adds  to  Results  for  Year 

Consolidated  statement  of  Silk¬ 
nit  Limited  and  Canadian  subsi¬ 
diaries  for  year  1950  shows  net 
earnings,  including  a  profit  of 
$89,585  on  sale  of  common  shares 
of  Australia  Silknit  Ltd.,  at 
$576,122,  equal  after  preferred 
dividends  to  $8.52  per  common 
.share.  This  compares  with  earn¬ 
ings  of  $570,035,  or  $8.43  a  share, 
in  1949. 

Accounts  of  EnglisTi  and  Aus¬ 
tralian  subsidiaries  are  not  in¬ 
cluded  in  1950  results  and  1949 
figures  are  adjusted  accordingly. 

In  directors’  report,  M.  H.  Ep¬ 
stein,  president,  states  that  be¬ 
cause  of  exchange  restrictions  and 
fluctuating  exchange  rates  it  was 
'decided  that  a  more  useful  pre¬ 
sentation  of  the  financial  position 
and  earnings  would  be  obtained 
by  consolidating  only  the  Canadian 
companies.  In  1950  Silknit  Lim¬ 
ited  sold  29c^  of  its  investment 
in  common  shares  of  Australia 
Silknit  Limited,  and  this  minority 
interest,  together  with  preference 
.shares  held  by  the  public,  repre¬ 
sents  an  important  part  of  the 
shareholders’  equity  in  the  Aus¬ 
tralian  company. 

Operations  over  the  past  five 
years  show  a  substantial  improve¬ 
ment,  earnings  for  1950  represent¬ 
ing  an  increase  of  over 

1946.  Net  income  totalled  $268,- 
707  in  1946;  $313,306  in  1947; 
$473,471  in  1948;  $570,035  in  1949 
and  $576,122  in  1950. 

Operating  profits  of  $1,009,901 
in  1950  compare  with  $1,171,552 
in  1949.  Other  income,  including 
dividends  from  English  and  Aus¬ 
tralian  subsidiaries,  totals  $49,- 
199,  while  $172,938  has  been  pro¬ 
vided  for  depreciation  and  $370,- 
000  for  income  taxes. 

Balance  sheet  shows  a  further 
strengthening  during  year  of  fin¬ 
ancial  position,  with  net  working 
capital  of  $2,288,724  at  December 
31,  higher  by  $181,000  than  at 
end  of  previous  year.  Ratio  of 


- THE  FINANCIAL  TIMES.  JUNE  1,  1951 

current  assets  to  current  liabil-  ■  ■  w 

ities  is  better  than  three  to  ||||DrOyPn  Y  PAr  ""t 

'  Fixed  assets  increased  by  $269,- ' 

000.  funded  debt  was  reduced  by  ^  ^ 

$140,000  and  shareholders  *'e-l|y3l  I  UTOCCfS 
i  ceived  $119,719  in  dividends.  I 

!  Earned  surplus  of  $2,193,379  com-  '  ^  “ 

^  pares  with  $1,736,976.  Company’s  ,  Despite  W  I  d  6  I  y  lit.* 

!  equity  in  subsidiaries  not  consol- '  creased  Taxes  Net  Up 

idated  (Silknit  England  and  Aus-  ,  x  R  1  OA  S  R  1  AO 

'  tralia  Silknit)  exceeds  the  value  ® '  ▼  '  • trom  $  I  .Oo 
'  of  $509,229  shown  at  end  of  1950  1 
by  $5.56,743.  !  Sharply  increased  pro^ 


'  bv  $5,56,743.  '  Sharply  increased  provision  for 

J _ _ _  '  taxes  offset  to  some  extent  a  na- 

;  _  I  aa  ^  !  tural  expansion  in  operating  pro- 

'tlliphor  1  A  '  National  Grocers  Co.  Ltd. 

iV^UCUvv  I  w«vl  'for  fiscal  year  ended  March  31st, 

I  w  •  f  I  J  J  i  annual  report  of  company 

tfll'ninnC  NhAnPn  'shows,  but  net  camlngs  after  all 
ai^liaUCU  pi^grges  were  nevertheless,  up  at 

I  -  i  equivalent  of  $1.94  a  share  on  com- 

An  increase  of  over  $140,000  in  j  mon  stock  from  previous  year’s 
'gross  revenue  of  Quebec  Power  Co.  [figure  of  $1.68  a  share. 

I  for  first  quarter  of  this  year  over !  Report  shows  operating  profit 
same  period  of  1950,  interim  state-  for  year  under  review  of  $1,847,- 
jment  issued  by  company  shows,  "84  as  compared  with  $1,491,099 
;  was  more  than  absorbed  by  ex- 1  for  preceding  fiscal  year  and,  after 
'  pansion  in  operating  expenses  and ,  depreciation,  interest  and  income 
greater  income  tax  provision,  with  :  taxes  —  latter  up  over  $255,000  at 
;  result  that  net  earnings  showed  a  $769,262 — net  earnings  of  $788,182, 
contraction  of  about  $20,000  and  1  are  shown  as  against  $713,027. 

'  were  off  at  equivalent  of  26  cents ;  Balance  sheet  shows  already 
!a  share 'from  29.79  cents  a  share  j  strong  net  working  capital  position 
for  first  quarter  of  1950.  |  further  improved  at  $5,196,068  as 

Gross  revenues  of  $1,879,003  for ,  compared  with  $4,951,360  with  cur- 
period  under  review  compared  with  rent  assets  up  over  $900,000  at 
$1,737,439  for  corresponding  per- ,  $8,836,337. 

I  iod  last  year,  but  operating  and  1  In  directors’  report  H.  L.  Mc- 
I  maintenance  expen.ses  were  up  at  N^hy.  president,  states  that  war- 
!  $1,252,104  from  $1,165,824  and  in- ! -stimulated  spending  in  the  latter 
come  tax  prevision  at  $148,082  j  part  of  the  fiscal  year  ended  March 
from  $102,974.  Depreciation  write- '  31  enabled  company  to  overcome  a 
off  amounted  to  $209,150  as  |  slow  start  and  end  with  profits 
against  $177,000  while  fixed  I  ahead  of  the  previous  year, 
charges  were  slightly  lower  at'  "During  the  first  32  weeks  of 
$125,528  as  compared  with  $126,- '  the  fiscal  year  just  ended,  net 
810.  Net  earnings  after  all  charges,  j  earnings  of  the  company  declined 
at  $144,139,  compared  with  1950  j  approximately  $134,000  as  corn- 
first  quarter  figures  of  $164,831.  pared  w^ith  the  like  period  of  the 

-  --  -  — — —  previous  vear.”  he  said.  “However, 

Brown  Co.  Will  Spend  I  the  effect  of  the  war  in  Korea  and 

eift  UiIKaii  AH  PvaaucSah  !  expectation  of  defense  expen- 
elv  Million  on  expansion  i  {jitures  brought  about  a  change  in 

..  I  .  .  '  merchandising  conditions  with  an 

Berlin,  N.H^Announcement  is  ,^1^,  „ 

made  by  the  Brown  Co.  of  plans!  ^t  a  directors’  meeting  held 
for  expenditure  of  $10,000,000  for  1 
improvements  and  plant  rehabili- , 
tion  this  year  and  next.  . 

Upwards  of  70  per  cent  of  this  1  (jition  to  the  regular  15  cent  quar- 
expenditure  will  be  made  in  the  j  terly  payment  on  the  common  and 
'Brown  Co.  mills  here  with  the  bal-j  371 2  cents  on  the  preferred. 

j  ance  being  spent  at  the  company’s  | - 

!  plant  at  La  ’Tuque,  Que.  ' ;  been  recently  intensified,  now 

I  It  is  pointed  out  that  the  Brown  makes  possible  the  commercial  us* 

I  Co.  research  and  forest  manage- '  of  every  part  bf  a  tree  except  th* 

I  ment  program,  both  of  which  have  'bark. 


IT$  you  can  have  a 

Canadian  Rockies  * 

cost 


j7/n|p 

m 

n 

~  Mile-high  golf,  trail  riding,  swimming,  recreation 

of  all  kinds,  amidst  eye-filling,  sky-reaching  moun- 
taias— all  this  plus  126  miles  of  mountain  motoring  await  you  on  surprisingly  low-priced 
Canadian  Pacific  Rocky  Mountain  tours.  Meals  and  accommodation  at  Banff  Springs 
Hotel  and  Chateau  Lake  Louise  included! 


A  Great  Lakes  sail  breaks  your  rail  trip  to  or-from  the  West — only,  meals  and  berth  are  extra 
on  your  First  Class  rail  ticket.  See  the  Inland  Seas,  picturesque  country,  from  the  gay,  friendly 
Canadian  Pacific  Great  Lakes  ships. 


You  travel  in  air-conditioned  comfort  aboard  the  Canadian  Pacific  transcontinental  train 
"The  Dominion”.  Your  relaxing,  invigorating,  pleasure-filled  holiday  starts  the  minute  vou 
Step  aboard.  See  your  nearest  Canadian  Pacific  office  or  your  own  Travel  Agent. 


Fabulous  Things  to  See 
Exciting  Things  to  Do 

Lake  Wopta,  Yoho  Valley,  The  Great  Divide* 
Boating,  hiking,  riding  in  clear  mountain  air* 
A  holiday  in  the  Rockies  has  everything  1 
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Dtvoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
etahility  of  finance,  the  prosperity  of  industry  and  the 
^velopment  of  our  resources. 


MONTREAL,  FRIDAY,  JUNE  1,  1951 

An  Orchid  for  Aldormon  Fishloigh! 

We  fear  for  the  political  future  of  Alderman  Fish- 
Icigh  of  Toronto.  He  haa  just  committed  the  unfor¬ 
givable  sin  of  thinking  of  Canada  first,  instead  of 
thinking  first  of  Toronto.  It  is  enough  to  make  us 
Applaud  him  tremendously,  but  it  is  also  danger¬ 
ously  close  to  being  unsuitable  to  being  an  alderman 
at  a  time  such  as  this  when  Toronto  prepares  to 
be,  in  the  words  of  the  ineffable  Controller  Dave 
Balfour,  “the  biggest  city  in  the  world." 

You  see,  Toronto  City  Hall  has  just  decided  to 
join  the  Seaway  Lobby  and  a  resolution  has  been 
duly  passed  telling  the  "well  thinking  people  of  the 
United  States"  to  get  on  with  the  job  least  Canada 
should  decide  to  do  it  all  herself.  (That  should 
scare  the  Americans,  alright) 

The  Seaway  should  be  built,  and  just  as  soon 
as  possible  if  not  a  little  earlier,  because,  says  Dave 
Balfour,  it  will  make  Toronto  the  biggest  city  in 
the  world.  This  is  of  course  a  laudable  ambition  for 
any  city  father  to  have.  It  is  certain  to  make  his 
name  ring  out  from  the  confines  of  the  Danforth  to 
the  wilds  of  Mimico,  from  Aurora  to  Center  Island. 

But  does  Dave  really  expect  to  create  much  of  an 
impression,  a  favorable  one  that  is,  in  the  hundreds 
of  towns  and  cities  across  the  poorer  sections  of 
Canada?  Is  he  going  to  get  the  tears  and  prayers 
of  the  poor  chaps  down  in  the  Maiitimes  who  too 
would  like  a  little  industry  now  and  again,  or  the 
good  Canadians  in  Saskatchewan  and  in  B.C.  ?  Is 
everybody  going  to  rush  right  out  with  addditional 
tax  money  only  to  make  Toronto  the  biggest  city 
in  the  world? 

We  doubt  that  Controller  Balfour  would  get  any 
votes  outside  the  wards  of  the  city  of  Toronto.  Of 
course,  every  other  member  of  the  august  legisla- 


fact,  combined  with  a  lax  system  of  licensing,  has 
led  to  a  record  of  highway  and  road  fatalities  in 
the  province  which  at  last  has  the  authorities  wor¬ 
ried.  A  stricter  licensing  system  has  been  promised 
but,  despite  continuous  pressure  from  the  insurance 
people,  there  is  yet  no  evidences  of  any  inclination 
to  place  a  responsibility  law  on  the  statute  books. 
Meanwhile,  tRe  loss  of  life  and  limb  goes  on  in 
the  province  and  the  responsible  car  owner  must 
pay  twice  as  much,  or  more,  for  his  insurance  cov¬ 
erage  than  does  his  fellow  driver  in  other  provinces. 

It  has  become  increasingly  obvious  that  the  hu¬ 
man  element,  so  important  a  factor  in  the  incidence 
of  automobile  accidents,  requires  a  heavy  official 
hand  to  keep  it  in  check.  Provincial  authorities 
who  fail  to  exercise  their  responsibilites  in  this 
direction  have  a  heavy  weight  on  their  conscence. 


Can  Stnaf*  Raform  Itself? 

The  question  of  self-reform  for  the  Senate  has 
been  shelved,  for  this  session  of  Parliament  at 
least.  Debate  on  the  question  has  occupied  a  con¬ 
siderable  proportion  of  the  working  hours  of  the 
Upper  Chamber  since  the  beginning  of  the  present 
term  and  the  general  feeling  of  Senators  in  the 
matter  is  indicated  by  the  fact  that,  of  a  total  of 
29  members  who  have  participated  in  the  debate, 
22  were  in  favour  of  reform  in  some  way  or  another. 
The  ideas  of  those  who  favour  reform,  however, 
were  so  many  and  varied  that  Senate  government 
leader  Wishart  Robertson,  pointing  out  that  the  de¬ 
bate  had  shown  that  reform  is  overdue,  added  that 
"the  finding  of  a  solution  is  not  easy." 

Two  features  connected  with  the  Senate  which 
were  widely  commented  on  during  the  course  of 
the  debate  —  and  which,  a  goodly  proportion  of 
those  who  spoke  on  the  subject  felt,  are  open  to 
change  —  are  the  system  of  senatorial  appoint¬ 
ments  and  the  life  tenure  of  Senate  membership. 
Honourable  members,  by  and  large,  realize  that  the 
present  top-heavy  Liberal  majority  in  the  Upper 
Chamber  demonstrates  plainly  the  weakness  in 
the  traditional  appointment  system.  Some  there 
were  who  made  light  of  the  representation  situa¬ 
tion,  arguing  that  Senators,  like  Judges,  are  free 
from  political  ties.  Others,  however,  pointed  to  the 
record  of  the  Upper  Chamber  in  its  dealings  with 
government  bills  coming  up  from  the  "other  place", 
and  argued  —  with  a  considerable  weight  of  rea¬ 
son  behind  their  argument  —  that,  although  tech¬ 
nically  free  from  political  ties  Inasmuch  as  they 
do  not  have  to  worry  about  re-election,  it  la  not 
easy  for  Senators  to  forsake  their  political  tenets 
or  to  turn  against  the  governemnt,  or  the  succes¬ 
sor  to  the  government,  which  appointed  them. 

There  have  been  occasions,  particularly  of  late, 
on  which  some  Senators  have  adopted  an  independ¬ 
ent  attitude  in  debate  on  a  government  bill.  Not 
always,  by  an  means,  have  they  followed  through 
however,  and  voted  against  the  bill  <m  division.  The 
present  session  saw  one  outstanding  example  of 
this  in  the  grain  subsidy  legislation.  On  the  record, 
accordingly,  the  system  of  senatorial  appointments 
is  one  reform  which  is  sorely  needed  if  the  Upper 
Chamber  is  to  play  the  legislative  role  which  it 
ought  to  do. 


U.  N.  Economic  Pundits 
Are  At  It  Again 


ture  of  Canada's  most  ambitions  little  city  rose 
right  up  and  declared  in  ringing  tones  how  wonder-  j  question  of  the  life  tenure  for  membership 

ful  it  would  be  if  all  Canada  could  be  prevailed 


upon  to  get  into  hock  merely  to  make  Toronto  the 
biggest  city  in  the  world,  with  a  seway  going  right 
down  to  Toledo.  Every  other  member  of  council 
that  is,  except  Alderman  Fishleigh  who  questioned 
whether  14  million  people  can  afford  a  billion  dol¬ 
lars  for  such  a  development.  He  actually  advised 
against  it. 

We  should  like  to  start  a  movement  and  hope 
to  get  some  support  for  it. 

We  should  like  to  nominate  Mr.  Fishleigh  for 
the  Senate  which  could  stand  a  little  reform,  as 
its  members  themselves  have  admitted.  Fishleigh 
could  Improve  it  immensely  merely  by  the  fact  that 
he  dares  to  be,  as  a  Toronto  alderman,  against 
something  which  would  make  his  city  the  biggest 


divided;  but  a  majority  of  those  who  spoke  in  de¬ 
bate,  nevertheless,  favoured  a  retirement  age  — 
with  a  pension.  Debate  on  this  question  was  en¬ 
lightening,  and  very  human.  In  general  those  who 
favoured  a  maximum  age  were  members  who  have' 
a  long  way  to  go  before  they  reach  it.  On  the  other 
hand  the  weight  of  opinion  against  a  retirement 
age  emanated  from  members  close  to  the  mark,  or 
past  it. 

As  Senate  leader  Ro'bertson  said,  solution  will 
not  be  easy,  particularly  if  the  Upper  Chamber 
jhas  to  reform  itself;  and  it  would  be  good  to  see 
the  Senate  decide  for  Itself  what  changes  are  neces¬ 
sary  for  strengthening  its  legislative  position.  For 
some  considerable  time  now.  Senators  have  chafed 


city  in  the  world.  We  need  such  men  in  bigger  ,  under  the  charges  of  futility  and  “rubber  stamp 
"  ""  which  have  been  levelled  against  the  Chamber. 

Obviously  there  are  more  than  a  few  of  the  mem¬ 
bers  who  realize  that,  although  these  charges  may 
be  wide  of  the  mark  in  some  ways  —  for  the 
in  relievelng  pressure  on  a  harassed  Lower  House- 
Senate  has  right  along,  been  doing  some  fine  work 
there  have  been,  and  are,  some  grounds  for  them. 

Perhaps,  with  the  debate  of  the  present  session 
as  a  guide,  this  Parliament  may,  after  all,  see  a 
reformed  and  revivified  Senate.  It  would  be  a  great 
and  welcome  achievement. 


fields,  quite  seriously,  particularly  since  the  Sea¬ 
way  lobby,  whose  source  of  funds  must  be  truly  im¬ 
pressive  judging  by  its  recent  performance,  no 
doubt  will  now  go  to  work  on  the  alderman  either 
to  convert  him  or  to  attract  him  to  other  fields  of 
business  where  he  can  not  meddle  with  the  destinies 
of  tho  biggest  little  city  in  the  world. 

Aufo  Accidents  and  the  Solution 

The  very  serious  toll  of  traffic  accidents,  in  loss 
of  life  and  in  serious  injuries,  has  been  a  matter 
of  growing  concern  in  most  parts  of  Canada  of  late. 
As  the  number  of  cars  on  the  road  has  increased — 
and  the  growth  of  traffic  during  the  past  two 
years  has  been  unprecedented  in  its  proportions  — 
the  hazards  of  the  highway  and  the  streets  of 
cities  and  towns  have  increased,  probably  in  even 
greater  degree. 

Nothing,  of  course,  can  approach  in  seriousness. 
Insofar  as  the  country  or  community  is  concerned, 
the  loss  of  lives  or  maiming  among  the  citizens. 
There  is,  however,  a  secondary  result  of  the  high 
incidencnce  of  traffic  accidents  which  has  more 
than  casual  economic  importance;  this  is  the  wast- 


The  Torquay  Trade  Concessions 

To  those  who  may  feel  inclined  to  get  over-en¬ 
thusiastic  about  the  achievements  of  the  Torquay 
Conference,  the  recent  restrictions  on  the  President’s 
power  to  grant  ‘  reciprocal  tariff  concessions  im¬ 
posed  in  a  Senate  bill  should  come  as  a  very  real 
disappointment  . 

First  of  all  the  President  is  called  upon  to  “re¬ 
port  to  Congress”  if  the  Tariff  Commission  declares 
that  a  tariff  cut  reached  a  “peril  point”.  The  sec¬ 
ond  is  an  escape  clause  providing  that  if  a  tariff 

^  ...  concession  should  be  deemed  seriously  adverse  to 

age  in  property  and  the  monetary  loss  to  insurance  i _ _  .  ...  .  ...  «  ....j 

_ _ _  _ _ _  any  industry  in  the  country  the  U.8.  can  withdraw. 

If  these  amendments  voted  by  the  Senate  should 


companies.  The  seriousness  of  this  factor  was 
brought  out  at  this  week's  annual  meeting  of  the 
Dominion  Board  of  Insurance  Underwriters  when 
A  report  made  by  the  Automobile  Committee  chair¬ 
man  showed  that  insurance  claims  on  automobile 
business  during  1950  attained  the  “staggering” 
total  of  $50.5  million,  an  increase  of  almost  $10.3 
million  over  the  figure  of  1949. 

This  ts  important  money  in  any  language;  and 
the  Increase  In  the  1950  total  over  that  for  the 
preceedjng  year  should  be  food  for  thought  to 
the  car  otvner,  as  it  has  been  to  the  Insurance  com¬ 
panies.  The  latter  operate  on  an  extremely  narrow 
profit  margin  —  a  fact  which  was  demonstrated 
in  the  report  of  the  retiring  president  of  the  Dom¬ 
inion  Board  at  the  annual  meeting  —  and  any 
marked  increase  in  the  loss  ration  must,  con¬ 
sequently  be  reflected  in  higher  premium  rates.  It 
is  unfortunate  that  the  careful  drivers  with  a  good 
accident  record  should  be  called  upon  to  help  pay 
for  the  carelessness  and  indiscretions  of  others.  The 
no-accident  bonus  system  of  rating  has,  however, 
been  tried  in  the  past  and  found  wanting;  hence 
relief  for  the  responsible  driver  must  come  from 
direct  action  on  the  part  of  provincial  authorities, 
through  more  stringent  enforcement  of  traffic  leg- 


Press  gallery  members  were  given,  on  Wednes¬ 
day  of  this  week,  advance  copies  of  the  Massey 
report  on  Arts,  Letters  and  Science,  in  order,  it 
was  stated,  that  they  could  “digest"  it  and  prepare 
their  reports  on  its  recommendations.  The  report 
comprises  200,000  words  —  which  indicates  that 
islation  and  a  more  through  screening  of  applicants  ;  the  digestion  might  develop  Into  indigestion. 


become  law,  the  value  of  any  concessions  granted 
or  yet  to  be  granted  by  the  U.S.  would  be  seriously 
impaired. 

There  are  good  grounds  for  skepticism  In  regard 
to  tariff  concessions  which  are  granted  in  a  period 
where  the  economy  is  booming.  A  few  cents  more 
or  less  make  no  difference  In  a  sellers  market, 
least  of  all  in  an  inflationary  period  where  all 
prices  have  a  tendancy  to  go  up. 

The  test  of  all  the  post  war  trade  conferences 
win  come  when  we  will  see  the  first  serious  trade 
recession.  It  is  to  be  hoped  that  Canada  will  not 
have  reason  to  regret  at  some  later  date  some  of 
the  concession  she  so  literally  granted  at  Oeneva, 
Havana  and  again  at  Torquay.  ' 


Curt  Commants  On  Currant  Events 


for  driving  licenses. 

Certain  of  the  provinces  —  Manitoba  and  British 
Columbia  in  particular  —  have  approached  the 
problem  intelligenUy  In  the  framing  of  safety  re¬ 
sponsibility  laws  and  the  stem  interpretation 
thereof;  and  the  recent  record  of  highway  accidents 
in  these  provinces  demonstrates  plainly  that  it  is  a 
problem  whiidi  is  by  no  means  insoluble.  Quebec 
nas  held  out  against  a  responsibility  law  and  this 


«  «  V 

Reports  from  Ottawa  suggest  that  federal  gov¬ 
ernment  may  resort  to  a  payroll  tax,  which  would 
hit  every  wage  and  salary  earner  as  a  means  of 
financing  the  universal  old  age  pension  plan 
Which  sounds  eminently  fair  —  until  one  considers 
that  there  are  farmeie,  profes.sional  men  and  others 
who  are  not  on  any  payroll  but  who,  presumably 
would  be  entitled  to  collect  the  pension. 


The  world's  “foremost  econom¬ 
ists"  are  at  it  again.  Individually 
they  are  usually  as  sound  as  they 
can  be.  They  dig  in  their  gardens 
as  you  and  I;  romp  with  the 
children  if  they  are  not  played  out 
making  a  living  and  generally 
they  love  to  mind  their  own  busi¬ 
ness  and  insist  that  you  do  not 
mind  theirs.  But  when  they  get 
together,  as  they  do  now  and 
again  under  such  heavy  titles  as 
United  Nations  Economic  Com¬ 
mission,  they  forget  all  about  be¬ 
ing  individuals. 

Then  they  remember  that  the 
world  expects  them  to  make  pro¬ 
nouncements,  interfere  with  the 
apple-cart,  upset  schedules  and 
generally  behave  as  if  it  were  for 
them  to  tell  everybody  how  to 
manage  his  affairs.  In  spite  of  a 
singularly  unsatisfactory  record  of 
never  once  having  been  right,  no 
matter  how  important  their  crea¬ 
tions,  the  world's  leading  econom¬ 
ists,  when  put  together  into  a 
room  to  be  pundits  for  a  day  keep 
insisting  on  making  plans  and  rec¬ 
ommendations.  ' 

Two  years  ago  they  recom¬ 
mended  that  nations  should  go 
hence  and  devalue  —  and  don’t 
come  back  until  you  have  done 
it.  Now  they  coma  out  with  the 
stern  advice  to  go  forth  and  re¬ 
value  right  back  again,  for  ob¬ 
viously  the  last  time  what  you 
did,  did  not  work  out  right. 

The  European  peoples  have  just 
been  told  to  seek  a  higher  level 
for  their  currencies  in  relation  to 
the  dollar  which  would  help  them 
to  cheapen  the  stuff  they  have  to 
import  without  making  too  dear 
that  which  they  hope  to  sell.  We 
do  not  quarrel  with  the  argument. 
We  rather  think  that  perhaps  they 
are  right.  But  we  wonder  when 
international  commissions  will 
have  sense  enough  to  get  out  of 
the  way  and  return  to  sovereign 
peoples  a  measure  of  freedom.  We 
wonder  when  government  by  di¬ 
rective  will  finally  cease,  after  all 
the  mess  which  government  by  di¬ 
rective  has  accomplished,  so  out¬ 
standingly  in  the  international 
economic  field. 

ip  *  }p 

There  are  nevertheless  some 
contradictions,  or  at  least  evi¬ 
dences  of  contradictions,  in  this 
latest  move  which  will  now  be 
debated  and  then  perhaps  shelved. 

The  nations  which  a  couple  of 
years  ago  devalued  did  so  speci¬ 
fically  because  they  had  to  achieve 
greater  export  totals.  Managed 
economies  have  always  resorted 
to  debasing  currencies  for  the  sake 
of  boosting  exports.  The  internal 
stability  provided  by  a  stable  cur¬ 
rency  has  always  been  sacrificed 
on  the  altar  of  greater  exports 
if  these  greater  exports  coulcl  not 
be  achieved  by  turning  out  a 
better  product  at  a  more  reason¬ 
able  price. 

Since  the  welfare  state  has  been 
introduced  here  and  there,  the 
added  costs  have  had  to  be  added 
to  the  costs  of  production,  shorter 
working  hours,  inferior  production 
qualities.  Whenever  these  factors 
tended  to  kill  off  the  export  trade, 
or  whenever  political  considera¬ 
tions  made  a  country’s  goods  un¬ 
welcome  in  export  markets,  dump¬ 
ing  or  currency  devaluation  had  to 
be  resorted  to  maintain  or  increase 
export  totals. 

There  i8''no  evidence  that  coun¬ 
tries  in  Europe  find  ’exporting 
easier.  Or,  at  least,  their  need  to 
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rearm  and  With  the  need  to  import 
the  goods  on  which  rearmament 
must  be  based.  If  the  worlds  lead¬ 
ing  economists,  as  they  are  wont 
to  describe  themselves  in  their 
press  releases,' suggest  that  these 
very  nations  should  undo  what- 
ver  benefits  they  may  have  ob¬ 
tained  from  the  earlier  devalua¬ 
tion,  they  are  either  not  concerned 
with  the  trading  abilities  of  these 
countries  or  they  are  prepared  to 
make  subsequent  recommenda¬ 
tions  of  which  as  yet  we  know 
nothing.  The  fact  that  they  also 
suggest  greater  measures  of  au¬ 
sterity  to  these  peoples  indicates 
at  least  that  they  do  not  live  in  the 
times  in  which  they  pontificate. 

*  sp 

Coincident  with  the  release  of 
this  report  comes  the  news  of  a 
somewhat  violent  decline,  on  a 
very  active  market,  of  gold  prices 
in  Paris.  Naturally.  Revaluation  is 
the  opposite  of  what  the  gold  in¬ 
terests  have  been  recommending. 
Instead  of  a  higher  price  for  gold, 
revaluation  would  bring  a  lower 
price  in  terms  of  the  currencies  so 
revalued.  But  the  conclusion  can 
also  be  drawn  that  once  again  the 
devaluation  of  the  US  dollar  is 
considered  a  most  unlikely  busi¬ 
ness. 

This  also  is  natural,  although  to 
the  gold  interests  it  will  of  course 
not  appear  as  something  natural. 
Gold  must  always  bring  a  higher 
price  if  that  particular  segment  of 
the  economy  is  to  be  happy. 

A  devaluation  of  the  US  dollar 
would  of  course  do  the  same  thing 
as  a  revaluation  of  the  European 
currencies  in  terms  of  the  dollar. 
If  the  one  is  accomplished  the 
other  would  be  unnecessary.  If 
the  other  is  now  strenuously  rec¬ 
ommended  the  one  appears  to  be 
no  nearer. 

Since  the  alms  of  these  UN 
Economic  Commission’s  recom¬ 
mendations  are  the  halting  of  the 
inflation,  it  would  be  like  killing 
a  fire  with  gasoline,  to  suggest 
that  a  devaluation  of  the  US  dol¬ 
lar  \)e  brought  about.  The  United 
States  government  is  not  ready 
for  the  insane  asylum  yet.  It 
would  be  if  it  added  an  officially 
devalued  dollar  to  the  other  In¬ 
flationary  factors  right  now.  It 
might  well  blow  the  lid  of  what 
remains  of  our  crockery. 

It  has  now  been  found  by  this 
same  commission  that  inflation  is 
a  “menacing  problem".  But  this 
does  not  prevent  sister  commis¬ 
sions,  all  the  offspring  of  the  same 
parent  body,  from  going  right  qn 
making  recommendations  which 
will  deepen  the  inflation  that  is 
alread.v  wracking  the  world’s  or¬ 
ganised  economies. 

¥  ¥  ♦ 

While  the  bodies  dealing  with 
labor  and  labor  conditions  go 
about  asking  for  more  social  se¬ 
curity  measures  and  greater  leis¬ 
ure  —  less  production,  in  effect  — 
the  bodies  dealing  with  the  good¬ 
ness  of  things  recommend  an  an¬ 
nual  budget  of  19  billion  dollars, 
to  be  put  up  by  the  western 
powers  —  all  but  three  or  four 
of  which  live  on  other’s  cha¬ 
rity  already.  These  19  billion 
dollars,  of  which  Canada’s  share 
incidentally  would  be  $290  mil¬ 
lions,  are  to  be  spent  to  make  the 
rest  of  the  world  love  us  more. 

In  other  words,  out  of  our  cur¬ 
rent  production  which  must  not 
be  increased  by  working  longer, 
we  are  to  contribute  19  billion  dol- 


export  has  grown  with  the  need  to  lars  worth  of  goods  and  services 


to  the  rest  of  the  world,  to  make 
more  comfortable  such  statesmen 
whose  subtlety  forbids  them  to  do 
things  the  western  way. 

Out  of  what  is  in  effect  an  un¬ 
increased  supply  of  goods  and 
services  we  are  to  shove  $19  bil¬ 
lions  a  year  down  a  rat  hole  for 
the  sake  of  a  nebulous  pacifica¬ 
tion  of  Asian  instincts.  Merely  by 
withdrawing  $19  billion  of  goods 
and  services  a  year  from  our  cur-  j 
rent  supplies  we  would  of  course  i 
achieve  in  the  western  world  the  j 
same  results  as  we  would  in  Cana¬ 
da  if  we  took  about  $300  millions  I 
in  goods  an<F  services  out  of  Cana-  i 
dian  supplies  and  threw  them  | 
away.  j 

We  would  Immeasurably  deep¬ 
en  the  inflationary  impacts  on  our 
economies,  although  we  would,  to 
a  small  extent  perhaps  reduce  the 
inflationary  impacts  on  the  under¬ 
developed  and  under-supplied 
economies  which  are  to  be  thus 
assisted. 

Since  this  is  not  yet  one  world,  | 
and  since  in  effect  it  was  much  i 
more  nearly  one  world  in  1913  al¬ 
though  we  did  not  know  it  then,  ! 
this  space  keeps  maintaining  that  j 
the  first  responsibility  of  any 
people  and  group  of  peoples  is  to 
themselves. 

Almost  everyone  of  these  rec¬ 
ommendations,  coming  from 
groups  composed  of  largely  anony¬ 
mous  “leading  economists"  in 
non-electlve  and  self-appointed 
world  bodies  appears  to  have  a 
tendency  to  weaken  the  economic 
and  political  fabric  of  the  few 
countries  still  resisting  the  inroads 
of  militant  or  wishy-washy  social¬ 
ism.  One  of  these  days  we  will  no 
doubt  ask  just  what  goes  on  here.  I 
We  still  have  enough  faith  in  hu-  j 
man  nature  left  to  its  own  re¬ 
sources,  to  work  itself  out  of  its 
miseries,  paying  penalties  for 
stupidities  and  obtaining  rewards 
for  virtues.  But  we  can  not  say 
that  we  are  losing  faith  in  these 
international  bodies.  As  readers  of 
this  space  know;  we  never  had 
any. 
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A  CURE  FOR  STRIKES 

Avoidance' of  strikes  in  an  indus¬ 
try  where  a  union  is  established 
has  received  a  notable  impetus 
through  the  appointment  of  an  im¬ 
partial  arbitrator  for  the  trucking 
industry  of  New  York  City.  In 
some  trades  which  have  had  unions 
for  as  long  as  30  or  40  years 
strikes  and  threats  of  strikes  per¬ 
sistently  reciir.  Often  these  come 
over  interpretations  of  the  contract 
between  union  and  employer.  The 
disputes  are  commonly  over  minor 
issues.  Union  leaders  at  times 
push  half-prepared  into  deadlocks, 
and  sometimes  management  pro¬ 
motes  friction  by  its  own  short¬ 
comings. 

The  expedient  of  an  impartial 
umpire  already  has  worked  so  long 
and  so  successfMlly  in  a  number  of 
lines  of  business  that  it  has  thor¬ 
oughly  established  its  practicality. 
The  Impartial  chairman  of  the  New 
York  trucking  industry  is  empow¬ 
ered  to  enforce  a  labor-manage¬ 
ment  peace  agreement  running 
five  years.  This  forbids  strikes 
and  lockouts.  All  disputes  except 
wages  and  welfare  issues  must  be  | 
referred  to  the  arbiter,  Hugh  E.  [ 


Sheridan,  an  outstanding  expert 
in  this  field. 

When  an  unauthorized  work 
stoppage  occurs  he  hsis  the  right 
to  recommend  disciplinary  action, 
which  the  union  binds  itself  to 
carry  out  against  its  guilty  mem¬ 
bers.  He  can  ask  a  court  injunc¬ 
tion  against  either  side  in  certain 
cases  if  it  refuses  to  abide  by  his 
verdict.  —  Christian  Science 
Monitor. 
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ALUMINUM  PROJECTS 

Confirmation  that,  the  Alumin¬ 
um  Company  of  Canada  is  to 
proceed  with  new  projects  in  both 
British  Columbia  and  Quebec  is 
of  national  importance.  Indeed, 
for  the  immediate  future  it  is  of 
international  importance  since 
prospects  for  increased  supplies  | 
of  an  essential  and  scarce  defence  i 
commodity  are  now  in  sight. 

The  vast  development  program 
to  be  undertaken  in  B.C.,  with 
its  related  power  project,  railway 
and  port  facilities  and  a  com¬ 
munity  which  may  one  day  rival 
Victoria  as  the  province’s  second 
largest  city  brings  to  mind  simil¬ 
ar  developments  which  took  place 
in  the  days  when  Canada’s  mineral 
resources  first  began  to  be  tapped. 
Yet  we  do  not  imagine  this  town 
of  the  future  will  suffer  the  ghost 
fate  of  mining  towns  of  the  past. 
Its  establishment  has  been  spur¬ 
red  by  rearmament,  but  its  pro¬ 
duct,  aluminum,  is  a  versatile 
material  with  countless  peacetime 
uses. 

The  new  ventures,  in  both  east 
and  west,  promise  a  measure  of 
prosperity  in  which  the  whole 
country  will  share.  —  Saskatoon 
Star-Phoenix. 


Geography  lesson 

Ocean  Falls  —  and  Papermaking 


By  AUSTIN  F.  CROSS 

Ocean  Falla,  B.C.  — •  One  of  the 
most  unusual  pulp  and  paper  op- 
eratons  in  Canada  takes  place 
here.  At  the  end  of  a  long  fiord 
is  located  the  community  of 
Ocean  Falls,  population  2,700.  It 
is  the  baby  of  Pacific  Mills  Limit¬ 
ed  and  its  president  is  Paul  Emer¬ 
son  Cooper,  an  old  Ottawa  boy.  I 
w^t  to  school  with  him  a  mere 
thirty-five  years  ago. 

Ocean  Falls  has  been  described 
as  "one  sweet  operation.”  How 
sweet  it  is  I  can’t  testify  but  I  do 
know  that  it  is  one  rain-soaked 
operation.  For  here  the  rain  seems 
to  be  perpetually  falling.  Actually 
I  believe  there  are  thirty  or  forty 
clear  days  a  year,  maybe  more, 
but  there  is  no  evidence  of  it 
right  now  as  I  look  out  on  the 
cloud  filled  valleys  and  rain  soak¬ 
ed  streets. 

Statistically  Pacific  Mills  Limit¬ 
ed  at  Ocean  Falls  produces  88,463 
tons  of  newsprint  per  year.  It  pro¬ 
duces  61,866  tons  of  specialty 
grades  of  paper.  It  offers  for  sale 
12,664  tons  per  year  of  pulp.  Hem¬ 
lock  dominates  with  64,630,000 
b.f.  a  year,  with  spruce  and  bal¬ 
sam  each  offering  about  one-third 
that  much. 

The  power  house  has  a  capa¬ 
city  of  14,000  kilowatts  by  hydro 
and  15,000  k.w.  by  steam. 

The  total  rainfall  was  151  inches 
for  1950,  but  the  average  precipi¬ 
tation  for  the  past  41  years  is  al¬ 
most  170  inches  a  year.  On  No¬ 
vember  2nd,  1950,  6.56  inches  fell. 

Scientists  say  that  had  this  rain¬ 
fall  continued  for  a  month  babies 


erage  daily  sunshine  for  1950  was 
2.01  hours. 

The  process  of  making  paper 
here  is  just  the  same  as  it  is  any¬ 
where  else.  Newsprint  ts  the  wed¬ 
ding  of  wood  and  water.  Add  a 
little  "know  how”  and  a  lot  of 
chemicals  and  voilli  —  newsprint! 

I  saw  the  logs  come  in  from  the 
water.  I  saw  the  big  saws  cut 
through  them.  I  watched  the  im¬ 
perturbable  Chinamen  cull  them, 
push  them  around.  Then  when  the 
wood  is  cut  to  the  required  size  it 
moves  over  to  the  paper  mills 
where,  roughly  speaking,  two  kinds 
of  paper  are  made.  One  a  brown 
heavy  material  called  kraft  and 
the  other  a  light  material  called 
newsprint. 

It  is  astonishing  how  much  wa¬ 
ter  newsprint  needs.  If  you  scoop 
your  hand  in  one  of  the  big  vats 
and  take  out  a  handful  of  this 
mush  and  squeeze  it,  you  will  find 
that  you  are  squeezinz  mostly 
water.  Where  and  how  the  chem¬ 
icals  are  added  is  of  course  the 
"know  how”. 

Paper  making  is  not  a  highly 
secret  process  but  it  does  require 
a  lot  of  capital.  In  other  words, 
you  can’t  make  five  pounds  of 
paper  in  your  basement.  Either 
you  are  in  business  in  a  big  way 
or  you  aren’t  in  business  at  all. 

¥  ¥  ¥ 

Since  I  have  never  been  able  to 
understand  anything  1  have  ever 
seen  made  anyway,  I  was  no  more 
enlightened  this  time  than  I  was 
when  I  watched  the  Fords  roll  off 
the  assembly  line  or  the  Polymer 
Corporation  plant  make  synthetic 
rubber.  I  was  just  as  bewildered 
trying  to  figure  out  how  paper  is 
made;  so  take  my  word  for  it  that 


Greek  weddings  this  seems  to  go 
on  for  quite  a  while. 

Out  of  the  paper  in  the  store 
room,  90%  was  earmarked  for  Ca¬ 
lifornia  and  almost  10%  for  Can¬ 
ada.  But  of  the  little  fraction  that 
was  left  I  saw  some  short  rolls 
going  to  Hong  Kong  for  news¬ 
print.  I  also  saw  some  heavier  I 
stuff  destined  for  Durban,  South  ’ 
Africa  where  they  will  be  part  of 
a  cartridge.  How  this  will  be  done 
I  don’t  know.  I  just  know  that 
this  Pacific  Mills  roll  of  paper  Is 
going  to  end  up  in  a  South  African 
bullet. 

¥  ¥  ¥ 

It  is  impossible  to  go  to  Ocean 
Falls  and  not  be  Impressed  with 
the  ^homes  and  the  lawns;  and  the 
board  roads;  and  the  absence  of 
cars;  and  the  hanging  tennis 
courts  and  the  semi-claustropho¬ 
bic  atmosphere.  (Farthest  you  can 
drive  is  one  and  one-seventh  miles 
to  the  Farm  Valley.) 

It  is  impossible  not  to  admire 
the  spirit  of  the  people,  to  appre¬ 
ciate  how  they  have  evolved  a  way 
of  life  in  this  gloomy  rain-soaked 
valley.  You  cannot  help  but  ad¬ 
mire  their  gumption  and  effi¬ 
ciency  as  they  function  here  in 
offices  and  stores  just  as  they 
would  in  Vancouver  or  Montreal. 

This,  in  a  way,  is  a  lonely  iso¬ 
lated  frontier  venture.  True  it  is  a 
frontier  venture  with  indoor 
plumbing  and  deep  freeze,  but  it 
Ls  a  venture  nevertheless. 

It  took  courage  to  start  Ocean 
Falls;  it  took  courage  to  keep  it 
going;  it  took  courage  for  the 
present  management  to  rescue  It 
out  of  receivership  and  let  it  rise 
anew,  a  newsprint  phoenix.  Above 
all,  to  me  at  least,  it  takes  cour- 


would  have  been  born  with  web 

feet.  ^  ]  the  logs  go  in  one  end  and  the  !  age  to  stay  here  and  make  things 

¥  ¥  ¥  I  paper  comes  out  the  other.  As  I  go. 

To  show  you  how  these  people  ^^Id  in  the  beginning,  it  is  a  wed-  j  Ocean  Falla  is  a  glorious  ad- 
live  in  perpetual  twilight,  the  av-^^ng  of  wood  and  water  but  like  '  venture  in  Canadian  citizenship. 
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HINTS  TO  INVESTORS 


Dpnohue  Brothers  l  Consumption  in  U.S.  is  in  excess  — .^oiniiee  "I - - T 

I  ant  In  fhn  n#  contlnciit’*  productlvc  capacity,  INQUIRIES  from  cuMcnbtrs  In 

I  ant  interested  la  the  stock  of,  fham  ar*  nn  «ia>no  yo  tbslr  IsvMfmsnfs  snd 

Donohue  Bros,  and  would  be  sl*<i  ■  ^  i  tt  a  ^  n  ^  i  problems  oro  Invited.  Answers 

ir  you  would  comment  on  the  pros- 1  f U.S.  consumption.  In  based  upon  Infermetien,  whieb 
pects  for  this  company  and  h*  |  the  meantime,  there  is  a  large  un-  tHE  FINANCIAL  TIMES  believes 
shares  on  your  Hints  to  Investors  ®*tisfied  demand  for  newsprint  m  reliable,  lair  and  unprsiudleed.  but 
page.  -  A.O.S..  Portneuf.  j  sterling  countries  and  Latin  Am- |  b.yond  the  .nereis,  ol  care  M 

i  erican  markets.  Only  large  scale  lacunnq  Infermatien.  THE  FINAN- 

At  current  market  of  around  32,  increases  in  newsprint  productive  |  CIAL  TIMES  cannot  assume  re¬ 
stock  of  Donohue  Brothers  Ltd.,  capacity  projected  are  on  Pacific  i  sponslbllity. 

provides  a  yield  of  around  6U  per  where  there  are  markets  i  ^^dulries  must  bear  the  signa- 


cent  on  the  $2  a  share  in  divi- 


I  Coast  where  there  are  markets 
which  will  not  affect  the  sales  posi* 


tur.  and  address  of  the  writer  In 

dends  and  extras  paid  on  account  tion  of  Eastern  Canadian  rnills.  !  raeeivs  attention.  An- 

of  1950  operations.  Annual  re-  j„  ^f  all  the  foregoing.  ‘j 

port  for  last  year  showed  net  earn-  gt^^k  of  Donohue  Bros.,  at  prevail- ,  IVdr'Is.'Id  tnvtui.  ^  ^ooZVoo 
inga  after  all  charges  equal  to  market  aooears  to  offer  at- 

S'!  50  ft  ahftr*  on  fttopU  iin  urirlelv  ®  marKei,  appears  lo  oner  at  ^  ,hoold  accompany  all  inquiries. 

?5.50  a  Share  on  *tock,  up  widely  tractions  as  a  purchase  for  income  i  - - - 


from  1949  net  of  13.70  a  share  and  appreciation  potentialities.  i  full  operations  for  company’s  dividends  on  preferred  stock  equal !  Argus  Corp.,  Ltd.,  as  you  doubt-  [ 

pointed  to  a  market-to-eamings  -  j  plants  throughout  current  year  i  to  better  than  $3  a  share  on  out- !  Are  aware,  is  a  management 

ratio,  on  basis  of  today’s  market  j  Canada  !  may  be  looked  for.  |  standing  new  "A”  stock.  Only !  type  investment  company.  Invest- , 

price,  of  only  a  little  more  than  6  >  mnjiy  express  your  views  on  '•  In  recent  years,  “Stelco”  has '  within  past  week’s  price  of  sugar  ments  are  largely  distributed  | 

'  '  the  prospects  for  the  common  stock  i  spent  substantial  sums  on  plant '  was  increased  by  refineries,  which  j  among  the  securities  of  7  com-  j 

Company  operates  a  mill  at  of  Steel  Co.  of  Canada,  of  which :  expansion,  as  a  result  of  which,  I  would  suggest  something  in  the ,  panies  and  comprise,  B.C.  Forest  i 
Clermont,  Quebec,  with  an  annual']  some  shares— P.LhC.,  Brant- ;  primary  steel  production  has  been  j  nature  of  a  sellers  market  in  the  |  common;  Canadian  ^ 

capacity  of  72,000  tons  of  news- '  ford.  I  increased  widely  and  range  of :  commodity.  Early  outlook  for  Breweries  common;  Canadian  j 

print.  At  beginning  of  this  year,  steel  Co.  of  •Canada  Ltd.  com-  products  materially  broadened.  |  operations  of  company,  in  the  ab-  Products  common  and  pre-| 

an  expanston  program  was  approv- 1  nion  stock,  at  today's  market  of  i  Early  this  year,  announcement  |  sence  of  any  unforeseen  adverse  ferred;  Dominion  Stores  common; 

ed  by  directors  which,  at  an  esti-  around  33  offers  a  yield  of  only  was  made  of  plans  for  a  new  ex- j  developments,  appears  promising.  Massey-Harrls  common;  Orange 

mated  cost  of  $1.6  million,  is  aim-  about  2Va  per  cent  on  the  annual  pension  program,  involving  estl-  Bathurst  Power  and  Paper  Co.  Crush  common;  and  Standard 

ed  at  conversion  of  part  of  surplus  ^  dividend  rate  of  80  cents  a  share  1  mated  expenditures  of  $45  mil-  [  Ltd.,  with  payment  due  June  1st,  Chemical  common, 

mechanical  pulp  production  into  and  approximately  3  %  per  cent  on !  lion,  which  will  provide  for  an  i  increased  regular  annual  dividend  Corporation’s  fiscal  year  ends 
newsprint,  increasing  output  of ;  the  total  distributions  of  $1.10  a !  increase  of  50  per  cent  in  steel- '  rate  on  “A”  Stock  to  $3  a  share.  November  30  and  annual  report 

latter  by  about  12  per  cent.  This  share  made  on  stock  on  account  of '  making  capacity.  Company  has,  j  Rate  of  $2  a  share  annually  pre-  for  fiscal  year  to  November  30 

program  is  expected  to  be  com-  i960  operations.  An  extra  of  30  j  in  addition,  joined  with  *4  U.S.  vailed  since  March  1st,  1950,  and  1950  showed  indicated  asset  value  j 
pleted  some  time  in  1952.  cents  a  share  was  paid  February  iron  and  steel  companies  in  an  j  an  extra  of  $1  a  share  paid  March  |  of  common  stock  on  that  date  of 

Donohue  Bros.,  has  sound  direc-  ist  last  along  with  finAl  quarterly  option  on  an  iron  ore  property  1 1st  last  on  account  of  1950  opera-  j  $13.73  a  share  as  compared  with 

tion  and  management  and  has  an  J  payment  for  last  year.  in  Ontario.  Stelco  already  has  its  |  tions  brought  total  distributions  |  $12.15  a  share  as  at  November  30 

established  market  for  its  news-  Stock  was  split  on  5  for  1  basis  own  sources  of  iron  and  coal  for  last  year  to  $3  a  share.  "A"  1949.  At  annual  meeting  in  Janu- 

print  production.  Physical  and  March  of  last  year  and,  for  5-year  i  in  U.S.  stock  is  participating  with  ”B”  up  ary  last  shareholders  were  inform- 1 

financial  position  is  strong,  earned  period  1946-1950,  net  earnings  on  I  Yield  on  Stelco  stock  is  meagre,  to  a  maximum  of  $4  a  share  an-  ed  that  indicated  asset  value  of  | 

surplus  at  end  of  1950  amounting  new  stock  averaged  $2.19  a  share  j  and  is  likely  to  remain  so  for  nually.  common  had  risen  to  $17.29  ai 

to  $3,286,946  up  $550,000  from  end  on  combined  preferred  and  com-  some  time  in  view  of  ambitious  For  year  1950  company  reported  share  as  at  January  8.  | 

of  1949— and  net  working  capital  mon  shares  outstanding.  Average  I  expansion  plans  of  company.  By  earnings  after  all  charges  equal  to  Earnings  of  corporation  for  last  j 

to  $2,705,305  with  current  assets  net  earnings  for  1948-50  were  the  same  token,  appreciation  po-  $3.24  a  share  on  “B”  stock  after  year  were  equal  to  $24.89  a  share 

of  $3,550,272  at  a  ratio  of  over  equal  to  $2.91  a  share  and  for  tentialities  on  stock  may  be  some-  allowing  for  participating  feature  on  preferred  stock,  equal  to  5‘i 

4  to  1  current  liabilities  of  $844,-  1950  alone,  to  $3.89  a  share.  Pre-  what  limited  over  the  near-term  attaching  to  *‘A”  stock.  Dividend  times  annual  dividend  require- 

967.  In  connection  with  projected  ferred  and  common  shares  partici-  future.  Looking  further  ahead,  of  $1  a  share  was  paid  March  1st  ments,  and,  after  preferred  divi- 

expansion  program,  sale  of  $600,-  pate  equally  in  dividends  up  to  however,  and  taking  into  consid-  last  on  "B”  stock  on  account  of  dends,  to  $1.20  a  share,  or  double 

000  par  value  of  serial  notes  is  and  in  excess  of  35  cents  a  share,  eration  Canada’s  industrial  pros-  1950  operations.  dividend  requirements,  on  common 

planned.  With  steel  consumption  running  pects  and  the  prominent  position  Company  and  subsidiaries  oper-  stock.  This  compared  with  earn- 

All  indications  point  to  demand  well  in  excess  of  productive  capa-  of  Stelco  in  the  iron  and  steel  in-  ate  plants  at  Bathurst,  N.B.,  Ville  mgs  for  preceding  fiscal  year 

for  Canadian  newsprint  continuing  city  in  country  and  promising  to  dustry  of  country,  retention  of  St.  Laurent,  near  Montreal,  and  equal  to  $19.70  a  share  on  prefer- 

.  strong  for  some  time  to  come,  continue  so  for  some  time  to  come,  shares  probably  would  repay  the  Hamilton  and  produce  liner  and  red  and  89  cents  a  share  on  com- 

-  -  ■  patient  holder.  corrugated  board,  boxboards,  un-  mon. 

,  - -  ..  bleached  si^phite  and  semi-chemi-  operations  of  Canadian  Food 

M-MU  II  ^  S*®®***  P  7  P  i  Products  and  Orange  Crush  in  re- 1 

W  OrlO  KriC0S  rl  it  U  *  K.  through  your  stock  list  to  operation  during  past  year  have  been  more  or  less 

^  ^  .  I  notice  several  “A”  stocks  which  added  new  lines  of  production  and  Canadian 

of  TrPirIp  I  are  soiling  at  prices  to  ylew  over  boosted  output  of  existing  pro-  Breweries,  as  a  result  of  rising 

■  rdlJc  1 6  per  cent.  I  am  referring  par-  ducts.  Demand  for  pulp  and  board  j  high  taxation,  found  it 

By  JOHN  KINGSLEY,  I  ticularly  to  Acadia-Atlantic  “A”,  has  been  on  a  substantial  scale  expedient  to  revise  its  dividend 

far  u.K.  infarmatUn  Offic*  j  Bathurst  "A”  and  Bums  &  Co.  “A”,  during  past  year  and  early  out-  cutting  January  distribu-l 

_ •  _  As  I  have  a  few  hundred  doUars  looh  seems  promising.  25  cents  a  share  from  50 1 

1  77,  'r~~,  I  Investment,  and  as  apparently  Burns  A  Co.  Ltd.  “A”  stock  is  cents  a  share  quarterly  which  was  j 

The  effect  of  the  inflation  in  All  raw  materials  accounted  for  the  early  outlook  for  common  another  participating  issue.  En-  paid  regularly  over  a  considerable  I 

world  prices  of  raw  materials  has  about  45  per  cent  of  the  total  cost  stocks  Is  not  too  bright,  I  have  been  titled  to  anon-cumulative  prefer-  period.  It  should  be  pointed  out 

had  a  startling  effect  on  the  U.K.  of  imports  in  the  first  quarter  of  wondering  whether  It  would  not  be  red  dividend  of  $1  a  share  annual-  in  connection  with  Can.  Breweries  | 

Daiance  of  trade  in  the  first  three  1951.  ,  l^aa  to  pick  up  some  shares  ly,  it  participates  indefinitely  with  however,  that  directors  have  left 

months  of  The  Economic  Survey  for  1951  of  these  stocks.  Your  ideas  on  this  “B”  stock  in  any  distribution  over  door  open  for  a  reconsideration  of 

Imports  in  the  first  quarter,  forecast  that  the  U.K.  might  have  subject  would  be  i^ipreciated.  and  above  $1  a  share  annually,  dividends  when  results  for  current 

about  5  per  cent,  were  greater  In  f^^e  an  increase  in  the  costs  — P.S.C.,  Saint  John.  Dividends  are  declared  for  year  in  fiscal  year  can  be  more  easily  fore- 

f  on  *  averse  for  ^f  imports  of  the  order  of  £700  Acadia-Atlantic  Sugar  "A”  and  advance  and,  for  1951,  a  regular  cast. 

SortfinThe  fL^quarterTem  based  on  Bathurst  Power  and  Paper  “A”  distribution  of  $1  a  share  and  4  t^e  other  hand.  B.C.  Forest 

Shv  ift«  assumption  that  the  cost  of  both  yielding  approximately  61i  ’ extras  of  50  cents  a  share  were  products.  Dominion  Stores.  Mas- 

siignuy  less  xnan  me  average  lor  imports,  which  was  already  25  — - - - 

1950  —  between  1  and  2  per  cent  q.-  cent  abov*  tha  1950  avarsa-P  -  sey-Harris  and  Standard  Chemi- 

In^vaiue*'**'  more  ip  February  1951,  would  increase  INVISTMINT  RICOMMINDATIONS  rieJs  steady 

leve?al‘?h?afer?g:^o^^^1o,^^^^^^  ^  COMMENTS  i  ANALYSES  TL:tlott:T:^par::^Zl 

change  in  the  volume  of  british  Of  been  increased  recently  while 

exports  and  imports  would  have  ports  was  28  per  cent  higher  than  . . . . . . .  Standard  Chemioal  paid  .50  cents 

meant  a  worsening  of  the  balance  oo*  ^o  pnee  increases  of  “Calvan  Consolidated.”  A  study  i  ers.  King  Limited,  Montreal  Trust  a  share  last  year  as  compared 

by  about  £40  to  £50  million  dur-  *  P***  food,  drink  and  to-  of  this  company  has  been  prepared  Bldg.,  Toronto.)  with  foriner  rate  of  40  cAits  a 
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declared  on  “A”  stock,  making  $3  share  annually.  Only  recently  •  of  .secured  notes,  proceeds  from  [  N.  ELECTRIC  APPOINTMENT 

.  I  a  share  in  all  disbursed  for  year,  consolidation  was  effected  between  which  were  used  to  retire  $2  mil-  j  _ 

d  J  ^7*  I  This  compares  with  a  total  of  Standard  Chemical  and  Dominion  lion  of  debentures,  liquidation  of  _  ,, 

I  I $2.60  a  share  paid  for  1950  and  Tar  &  Chemical  in  which  Stan-  bank  and  other  short  term  indebt-  John  U .  Jack  Williams,  b 

I  $2.50  a  share  for  1949.  dard  had  a  substantial  stock  in-  edness  and  other  purposes.  At  re-  former  wire  and  cable  specialist, 

i  Company,  one  of  the  leading  terest.  Standard  was  acquired  by  I  cent  annual  meeting,  chairman  has  been  appointed  manager  of 

packing  house  organizations  in  Dominion  Tar  under  terms  of  deal  .forecast,  on  basis  of  prospdets  for  ^j|.g  cable  sales  for  Northern 
,  *  Canada,  with  a  long-standing  tra-  and  merger  should  prove  of  bene-  companies  represented  in  portfolio,  Ei-rtric’s  Pacific  rtifttnet  if  h.a 

per  cent  at  current  market,  and  operations  throughout  the  «t  to  both  companies.  ,  that  earnings  of  Argus  this  year  j  ®'*®*^^*^*^  ®  Pacific  district,  it  has 

Burns  &  Co.  “A  ,  yielding  a  ^ggj.  particular,  reported  for  September  1950  Argus  Cor-  j  will  be  somewhat  higher  than  for  announced  by  general  sales 

straight  6  per  cent,  all  appear  to  jggQ  earnings  after  all  charges  poration  sold  privately  $4  million ,  last  year.  division  manager  A.  L.  Brown, 

offer  attractions  as  a  purchwe  to-  j  ,5  52%  .share  on 
day  In  light  of  past  records  and  g^^^^  par- 

.....  A  ticipatlng  provisions)  which  com-  ■!  ■■-in  11  1  1  ■■  ■ 

Acad  a-Atlant  c  ”A’’  wm  issued  $5.01  a  share  for  1950 1  u  '  '  r- 't - - si  r .  . . . -r, 

on  y  at  beginning  of  this  year, !  ,4  37  ^  ^bare  for  1949.  I  |  T  XT  T¥  9 

holders  of  former  ” A”  stock  re-  V  _  H  A  lA  IT  si\47~,  l-l  0147' ' 

ceiving  in  exchange  for  each  share  I  *  r<  •  XV1J.VF  Tv  "AJ.LF  vv  • 

held  1  share  of  new  “A”  stock  and  ^  Tgus  rporation  More  than  fifty  years’  experience  in  managing 

1  share  of  common.  For  year  1950!  Please  be  so  good  as  to  review,  i  VBa  investments  is  voiirs  when  >ou  heroine  a  share- 

company  which  operates  cane .  on  your  Hints  to  Investors  page.  holder  of  Canadian  Inivsinient  l*iind.  .Shares  of 

1"  n  Hft,.?.  '  J”*  Corporation  ^  constantly 

Woodside,  N.S.  (on  Halifax  Har-  in  which  I  hold  some  shares.  ^  -  1  -  .  ,  t  ^ 

hour)  reported  for  year  1960  net  nV  aCfr^li  superv  ised  interest  in  over  60  of  Canada  s  sUong- 

learnings  after  all  charges  and,  -U.U.  Montreal.  est  companies.  Assets  are  managed  by  Calvin 


More  than  fifty  years’  experience  in  managing 
investments  is  yours  when  voii  become  a  share¬ 
holder  of  Canadian  Inivsiment  fiiind.  Shares  of 
this  gmwing  Mutual  Fund  represent  a  constantly 
supervised  interest  in  over  60  of  Canada’s  strong¬ 
est  companies.  Assets  are  managed  by  Calvin 
Bullock,  established  J89C 

For  details,  clip  and  mail  the  accompanying  coupon. 


Aiilner,  R,  055  &  Co. 

Members  of 

The  Investment  Dealers'  Association  of  Canada 

.1.30  BAY  STKEF.T  WA.  1701  TORONTO 
llainillon  Brantford  IX  indsor  Sudbury  Brampton 


REED,  SHAW  &  McNAUGHT 

lasurancc  Brokers 


TORONTO 


MONTREAL 


Announce  that  effective  June  1st,  1951 
J.  E.  PROCTOR  and  H.  S.  THORNE 
of  the  Firm  of  Jones  &  Proaor  Bros.  Limited 
will  be  associated  with 

REED,  SHAW  &  McNAUGHT 
at 

64  Wellington  St.  West,  Toronto 


By  JOHN  KINGSLEY, 
far  V.K.  InfarmatUn  Offica 


EMpire  4-2141 


EMpire  4-3241 


ing  the  quarter.  In  fact,  the  gap  P**"  ""f ***  by  O.  E.  Leslie  &  Co.,  Montreal, 

widened  by  £163  million  compared  1*  P®*"  Galvan  Consol’d  is  the  result  6t  a 

with  the  first  quarter  of  1950.  *“*^®**  groods,  compared  wth  1950  recent  merger  of  a  number  of 

The  figures  for  visible  trade  |  companies  with  a  good  record  of 

showed  a  deficit  of  exports  !  **  production  and  substantial  re- 

against  imports  of  £71.1  million  in  f  70^0*  ®®«-v®®  ot  proven  oil  in  good 

the  first  quarter  of  1950  and  ®®”^  above  the  level  of  1950.  locations.  (Address  G.  E.  Leslie 

£234.8  million  in  the  first  quarter  The  trade  deficit  could  be  still  4.  co.,  360  St.  James  Street  West, 

of  1951.  This  is  the  largest  deficit  worsened  by  the  failure  of  Montreal.) 

for  any  quarter  since  the  war.  supplies  of  Industrial  raw  mate-  y  V  ^ 

The  Board  of  Trade  import  fig-  which  is  causing  the  great-  ...jpbg  Jones.”  The  May  issue  of 

ures  are  calculated  on  prices  at  ®«  t**®  ^.K.  ?ov^-  WhlttaU  Ltd.  monthly  pub- 

British  ports  (C.I.F.  —  cost  insur-  ’"®"‘- the  same  week,  Mr  Ha-  bcation,  carries  an  interesting 
ance  freight)  and  somewhat  exag-  ™ld  WIU^,  then  Pr®sHl®nt  of  the  conditions  as 

gerate  the  true  size  of  the  deficit.  of  Trade,  warned  the  House  reflected  by  the  attitude  of  mark- 

Making  a  rough  deduction  for  in-  o  onnmoiu  o  e  ns  o  speculators.  The  review  covers 

surance  and  freight  charges,  P*ralleled  industrial  disaster  if  ground  and  is  hitting  hard 

which  are  mostly  payable  to  U.K.  in*  *  number  of  popular  fallacies. 

iinr>ArtAlrir.(r9  thp  riAfirIf  nn  vi.Qihllk  U.O.Aa  tO  tnC  XJ.K.  W6r6  llOt  111"  ,  -  _  _ _ sns 


Bainursi  rower  ana  raper  a  ,  i  aistriouiion  01  a  simie  anu  t  jbe  other  hand,  B.C.  Forest 

both  yielding  approximately  6»^  ’ extras  of  50  cents  a  share  w«re  Dominion  Stores.  Mas- 

——————————  ggy.u^j.j.jg  StBodard  Chemi- 

umTMiMT  R£C0MM£mnm 

tions  and  in  earnings.  Dividends 

comms  i  analyses 

'  "  '  '  ....  ...,,111..  j  standard  Chemioal  paid  50  cents 

‘‘Calvan  Consolidated.”  A  study  1  ers.  King  Limited,  Montreal  Trust  a  share  last  year  as  compared 
of  this  company  has  been  prepared  Bldg.,  Toronto.)  I  with  former  rate  of  40  cftits  a 

by  G.  E.  Leslie  &  Co.,  Montreal. 


JONES  &  PROCTOR  BROS.  UMITED 

J.  E.  Proctor- President  — •  H.  S.  Thoroe-Treasurer 

Announce  that  on  June  1st,  1951,  their  business 
will  cease  to  be  carried  on  under  that  name,  and 
on  that  date  J.  E.  Proctor  and  H.  S.  Thorne,  together 
with  the  staff  of  Jones  &  Proaor  Bros.  Limited  will 
be  associated  with  and  their  business  will  be 
conduaed  under  the  name  of 

REED,  SHAW  &  McNAUGHT 

64  WELLINGTON  ST.  W.,  TORONT^ 


“The  Jones.”  The  May  issue  of 


ThcM  DebcntirM  haTiag  been  soM,  this  adrertlMmMit  appeara  as  a  matter  of  record  011I7. 

$10,000,000 

Abitibi  Power  &  Paper  Company, 

Limited 


undertakings,  the  deficit  on  visible 


(Address  Norman  Whittall,  424 


trade  in  the  first  quarter  was  in  p'’®*"®'*;  f Burrard  Street,  Vancouver.)' 


the  region  of  £150  million.  I  ister  of  Supply,  announced  emer-  *  ’  «  m 

It  must  also  be  remembered  j  &®n®y  measures  to  meet  “a  grave  ^ 

that  the  U.K.  does  not  expect  in  shortage  of  nickel,  tungsten  and  Dominion  Tar  A  review  of 
1951  to  pav  for  all  the  cost  of  -  molybdenum  and,  consequently,  of  this  company,  following  upon  the 
imports  by'direct  visible  exports,  alloy  steels”.  merger  with  Standard  Chem^al, 

..  I  *  «  *  has  been  prepared  by  Canadian 

foL™?^  TheU.K  lia.s  two!u.phurra-  Huslness  Service,  Toronto.  The 

ible”  trade  —  from  shipping  in-  Hon  on  May  1st.  One  is  on  the  as-  May  26m  bulletin  also  carries  a 
vestments  overseas,  the  Brftish  oil  ,  sumption  that  the  allocation  from  study  of  the  newsprint  situation 

industrv,  banking  and  insurance  '  the  U.S.A.  will  be  raised  to  100,-  and  a  list  of  recommended  wcur- 

services  and  from  tourists.  000  tons  for  April.  May  and  June.  !  ties.  (Address  George  Armstrong. 

The  Economic  Survey  for  1951  which  would  enable  the  present  |  18th  floor  Royal  Bank  Bldg., 

anticipates  a  surplus  of  some  £450  resricted  use  of  sulphur  ad  sul-  Toronto.) 

miiunn  Qlirniiie  nn  the  vear’s  in-  Dhuric  acid  to  continue.  The  other,  *  *  ¥ 


total  earnings  comes  from  “invis¬ 
ible”  trade  —  from  shipping  In- 


Convertible  Debentures 


To  mature  June  lit,  1961 


million  surplus  on  the  year’.s  in-  phuric  acid  to  continue.  The  other,  :  ^  *  *  *  „  ,■ 

visible” tradl  So.  on  a  quarterly  on  the  as.sumption  that  the  U.K.  ,  “i^bitibi.  A  prospectus  dealing 
basis,  at  least  a  $100  million  sur-  8:®t*  no  more  than  the  81,000  tons  the  new  issue  of  4  >4%  con- 

plus  on  invisible  trade  may  be  allocated  in  the  first  quarter.  I  vertible  debentures  of  this  corn- 

set  off  against  the  estimated  im-  would  involve  a  40  per  cent  cut  Pany  has  been  nvade  available  by 

port-export  deficit  of  £150  million  1  m  supplies  to  the  rayon  industry  Mood,  Gundy  A  Co.  Ltd.,  Toronto, 

in  the  first  quarter.  But  this  ,  and  a  30  per  cent  cut  to  other  This  issue  was  placed  by  a  large 

snfrtrftota  thfti  thft  TT  K  iq  *  industHes  not  on  a  priority  list,  syndicate  and  has  received  an 

ftft-flin  mnn^nc-  a  navments  deficit  Mr.  Wilson  told  the  House  of  Com-  excellent  reception.  The  prospectus 
clofinir  that  at  least  110,000  tons  a  describes  company’s  affairs  in 

Znn  r^ftf  sur  quarter  are  need^^  detail.  (Address  D’Arcy 

and  r  larw^ur^L  reasonable  level  of  industrial  pro-  Dingle,  Wood.  Gundy  A  Co.  Ltd., 

r*- j-”'’"'' 

Between  60  and  70  industries  in  1  *  ♦  ♦ 

tt  ¥  ¥  (the  U.K.  use  raw  sulphur,  and  a  |  “Superior  Rolling  Stock."  In- 

Thft  re-oneninc  of  the  trade  can  host  of  industrial  processes  use  j  formation  on  the  new  issue  of 
The  re-opening  o  tne  “®d*  8  P  1  g-ij  a  ijttie  more  than  Equipment  Trust  Certificates,  4% 

s  very  largely  due  to  the  great ;  sulphuric  acid.  A  !>«  «  more  than  ^  P 

increase  in  prices  for  raw  mate- i '’air  or  uriiisn  suipnuric  acia  wail  / 

Hals  In  1950  Britain  imported  '  comes  from  sulphur  burning  McLeod.  Young,  Weir  A  Co.  Ltd., 

'mporiea  contained  in  a  prospectus  avail- 

about  £1,000  million  worth  of  raw  ■  pianis.  r  y 

materials  —  an  enormou.s  amount.  *  As  far  back  as  1948,  the  Board  j  ®hle  at  request.  This  issue  is 
These  are  raw  materials  which  of  Trade  was  refusing  permission  1  guaranteed  by  Cential 

British  industries  must  buy.  what-  ,  for  the  building  of  new  sulphur .  ""en  ^fiLlov^^'McLeS' 

ever  the  price,  if  they  are  to  keep  ,  burning  plants  and  there  are  plans  |  ®  "  Co  Ltd  50  Kine 

for  large  scale  production  of  sul- 1  Young  Weir  *  Co.,  Ltd.,  50  King 

*  III  the  early  months  of  1951. '  phuric  acid  from  anhydrite  ( cal- !  Toronto.) 

rather  larger  quantities  of  mo.st  c-iiim  sulpliate)  which  is  plentiful;  ,■*  T.  r.  u  „ 

raw  materials  have  been  bought,  '  in  the  TT.K.  but  a  co.stly  source  of  Investing  in  Canadian  Dollar, 

but  prices  have  been  the  main  fac-  sulphuric  acid.  The  projected  an-  11'*^ 

tor  in  putting  up  the  import.s  bilC  hydrite  plant  will  cost  from  £3  to  j  the  value  of  the  Canadian  dollai, 
bv  one-third  compared  with  last '  £4  million  and  take  three  or  four,  vis  a  vis  that  of  the  United  States 
year.  For  some  20  per  cent  more  '  years  to  build.  i  js  duscussed  in  a  review  publi.^ied 

rubber  and  10  per  cent  more  wool.  By  the  middle  of  the  19.50’s  the  |  by  Saunders,  King  Limited,  Tor- 
comparing  the  first  quarter  of  U.K.  niavl  need  only  half  as  much  !  onto.  The  discussion  is  in  answer 
1951  with  the  averages  of  19.50,  ‘  .sulphur  from  the  U.S.A.  as  now,  |  to  frequent  que.stions  whether  in- 
the  cost  was  more  than  doubled,  but.  immediately,  the  sulphur  vestors  ought  to  buy  Canadian 
The  cost  of  (-otton  was  up  by  5.5  shortage  threatens  unemployment  government  securities  with  United 
per  cent,  though  the  quantity  im-  and  widespread  industrial,  and.  States  dollars  in  their  po.ssession. 
ported  WM  5  per  cent  less.  1  economic  disruption.  1  (Address  E.  M.  Saunders,  Saund- 


A  Prospectus,  a  copy  of  which  has  been  filed  in  accordance  with  the  provisions  of 
The  Companies  Act,  1934,  as  amended  will  be  forwarded  promptly  upon  request. 

We,  as  principals,  offered  these  Convertible  Debentures,  subject  to  prior  sale,  if,  as  and  when  issued  and  received  by  us 
and  subject  to  approval  of  all  legal  matters  by  our  Counsel,  Messrs.  J.  S.  D.  Tory,  K.C.  and  .Associates,  Toronto,  who 
are  also  Counsel  for  the  Company. 

Pricei  $100  and  accrued  intereat 

It  is  expected  that  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about  June  6th,  1951. 


Wood,  Gundy  &  Company 

Llasltcd 


rials.  In  1950,  Britain  imported  ’  comes 
about  £1,000  million  worth  of  raw  ■  plants, 
materials  —  an  enormou.s  amount.  '  As  f 


Royal  Securities  Corporation 

Limited 


A.  £.  Ames  &  Co. 
Limited 


W.  C.  Pitfield  &  Company, 

Limited 


Dominion  Securities  Gm’pn. 

Limited 


Wills,  Bickle  &  Company  McLeod,  Young,  Weir  &  Company  Nesbitt,  Thomson  &  Company,  James  Richardson  &  Sons 


Greenshields  &  Co  Inc 


H.  B.  Housser  &  Co. 

Milis,  Spence  &  Co. 

Limited 

Ren6-T.  Leclerc,  Incorpor4e 
Fairclough  &  Company 

Limited 

The  Western  City  Company 

Limited 


L.  G.  Beaubien  &  Co.,  B 

Limited 

Deacon  Findley  Coyne 

Limited 

Bell,  Gouinlock  &  Company 

Limited 

.Savard,  Hodgson  &  Co.  Inc. 

Collier,  Norris  &  Quinlan 

Limited 


Dominick  Corporation  of  Canada 


Yorkshire  Securities 

Limited 


Midland  Securities 

Limited 

Gairdner  &  Company 

Limited 

.  Inc.  R.  A.  Daly  Co. 

Limited 

Pemberton  Securities 

Limited 

Geoffrion,  Robert  &  Gelinas  Inc. 


F.  J.  Brennan  &  Company 

l.lmiled 


MacTier  &  Co. 

Limited 


!  Canada  Dawson,  Hannaford 

Limited 

es  Burns  Bros  &  Denton 

Limited 

my  Cochran,  Murray  &  Co. 

Limited 

Bartlett,  Cayley  &  Company 

Limited 

Eastern  Securities  Company 

Limited 

Inc.  Bankers  Bond  Corporation 

Limited 

Osier,’ Hammond  ■&  Nanton 

Gompany 


(Address  E.  M.  Saunders,  Saund- 


f 


S  THE  FINANCIAL  TIMES,  JUNE  1,  1961 

Big  Price  Swings,  "** 

Foreign  Dumping 
Rubber  Industry 

Record  Production ' 

Despite  Heavy  Demand  i 
at  Cut  Prices  —  U.K.  | 

Discrimination 

Sky-rocketing  prices  of  raw 
rubber,  serious  shortages  of  im¬ 
portant  materials,  uncertain  as 
to  volume  of  military  government 
orders  and  imposition  of  govern¬ 
ment  controls  did  not  prevent  the 
Canadian  rubber  indu.«try»  from 
achieving  the  highest  \-olume  of 
production  and  sales  in  1950.  There 
is  every  indication  that  it  will  go  j  NOMAN  BETHUNE  of  Tor 


Cenrmg  The  jBuys  Assets  Of 

INSURANCE  FIELD  Trusts  Loan  Co 


Heads  Deminieii  Board 


General  Accident  Executive  Deplores  Lack  of 
Uniformity  Among  Companies  re  Coverage  of 
Television  Aerials  In  Windstorm  Contracts 


Can.  Perm.  Mortgage 
Offers  to  Purchase  As¬ 
sets  Here  of  U.K.  Co. 


BY  OUE  INSURANCE  EDITOR  _ _  | 

'  - — - — — —  '  Toronto.  —  Announcement  is  ^ 

'  Unless  the  industry  makes  up  its  mind  about  television  aerials  made  by  Canada  Permanent  Mort- ! 
'  in  the  very  near  future,  the  whole  mess  will  become  another  black  gage  Corp.  that  an  offer  has  been  I 
mark  against  the  insurance  companies.  This  is  the  viewpoint  expres-  niade  for  purchase  of  the  Can- 1 
sed  by  Douglas  B.  Hall,  general  manager  of  the  General  Accident  j  adian  assets  of  the  Trust  and 
Assurance  Co.,  in  the  company’s  official  organ.  Mr.  Hall  approaches  1  Canada  the  coun- , 

the  situation,  and  possible  development,  with  the  following  \^rds:  I  / p^jce  of*$7  2.50 

“Does  the  windstorm  cover.  According  'to  announcement 
^  ..  ;  provided  by  the  supplemental  3  , 

Canadian  Dollar  contract  apply  to  television  aerials  approved  the  offer  and  are  recom-  j 

Quotations  ,  or  not?  So  far,  it  is  a  local  |  i 


I  wi  *  w  a.  la  i  ’  ^  *  mending  it  for  acceptance  bv  ‘ 

I  problem  but  it  is  one  which  will  ,hareholders  at  special  meetings' 
I  grow  with  the  growth  of  television  ^eing  called. 

'  \ry  tVifw  nrtHnfT»\r  ® 


ti.aL  IL  ^  ...  I  yjomin.1  Seiiint  ••  at  noon  ,  j^^ls  countrv.  i  j  jj  HARVEY,  of  the  Great 

to  even  greater  heights  in  19ol,  onto,  manager  in  Oanada  for  the  j  w^dnwmiRv  Mrt  soth  issi  i  <<w  1.1  a  j  ta  Head  office  of  the  Trust  and '  a  •  t 

n  r-  :  Home  Insurance  Oomnanv  of  New  ^  ^m  sorry  U)  have  to  admit  L  1  American  Insurance  Company, 


stated  C.  C.  Thackray,  Presi-  j  Home  Insurance  Company  of  New  | 

dent  of  Dominion  Rubber,  at  the  j  York,  who  was  named  president  I  i.onduii.  i>pr  pound  . 

annual  meeting  of  the  Rubber  of  the  Canadian  Underwriters  .imsiprdHm.  per  florin 
Association  of  Canada.  i  Association  at  the  annual  meet-  {  rupee 

In  his  review  of  the  world  rub- ;  ‘ug  this  week.  He  succeeds  C.  S.  jp-  Wejit  Indies,  per  dollnr 

her  situation  and  the  operation  of;  Malcolm  of  Montreal.  /  p/r"  kn.ne  ’ ; . . 

th<»  Canadian  industry  during;  Other  executives  elected  include,  Komk.  per  iIoIUp  .. 

19.50.  G.  B.  Smith,  the  asso- I of  the  i  harneid,^  per^ 

ciation’s  manager,  stated  that  the '  Committee.  C.  D.  Trusler  of  p^ri.,.  per  franr  . 

invasion  o’’  South  Korea  imnie-|tlie  Commercial  Union  Assurance  j  st.ykholni.^^per^^ 
diately  started  a  world-wide  !  Company,  Limited,  Montreal:  vice- i  Zurich,  per  frsnc  . 


I  that  up  to  date  the  insurance  In-  Lo^  Co.  is  in  London,  England.  Toronto,  who  was  elected  presi- 
j  dustry  as  a  whole  has  failed  com-  Canadian  offices  are  in  |  ^jg^t  of  the  Dominion  Board  of 

j  pletely  to  provide  an  answer  to  "  innipeg  and  Regina.  |  insurance  Underwriters  at  the 

.  this  question.  Certain  individual  Yhe  Trust  and  Loan  Co.  plans,  annual  meeting  this  week.  Mr. 
companies  have  provided  their  own  completion  of  the  sale  of  its  Harvey  succeeds  J.  E.  Haskins  of 
i  interpretations  but  there  is  a  lack  Canadian  assets,  to  carry  on  Toronto. 

i  of  uniformity  which  creates  even  business  in  Canada  as  an  invest-  James  Matson  of  the  Roy^ 

I  greater  confusion.  ment  company  and  not  as  a  loan  Liverpool  Group,  Montreal,  was 

"This  is  a  sorry  state  of  affairs,  company.  With  this  in  view  the  elected  first  vice-president  and 

•  and  as  the  industry — to  date  at  company  has  taken  an  option  to  Hugh  Ham  of  the  Western  Assur- 

least  has  shown  an  amazing  last  repurchase  its  holding.s  in  Man-  ance  Company,  Toronto,  .second 


scramble  for  natural  rubber  for '  President  and  chairman  of  the  -  leasr  nas  snown  an  amazing  lasi  ^nce  v.ompan 

,  ,  ®  °  .•”'  'Automobile  Committee  Oeoree  B  ''ORWARDS:  Boyin*  U.S.  —  1-16  disc,  situde  in  dealing  with  this  matter,  'toba  farmlands  at  a  price  of  vice-president, 

stockpiling  and  for  consumption ;  Automobile  Lomrnittee  George  B.  i  stronelv  uree  all  aeents  and  $1,365,924.  . 

in  military  and  civilian  supplie.s ;  Kenney  of  the  Glens  Falls  Insur-  days;  3-32  dl.se.  for  e.sch  30  days  oj  L  ®  a--.., 


in  military  and  civilian  supf)lies ; uien.s  insur 

which  drove  prices  to  the  highest ,  ance  Company,  Toronto:  vice-pres 
levels  known  for  a  quarter  of  a  i  'dent  and  chairman  of  the  Casual 


t  'in  e.Tcess  of  90  days  up  to  180  agents’  associations  to  do  all  in  |  Chief  assets  of  the  Trust  and  |  MacdOflald  NcW 


(lays. 

Sellint  U.S.  —  Up  to  30  days 


their  power  to  promote  action  j  Loan  Co.  on  March  31  were  as 


century  and  provided  the  incentive  I  t.v  Committee.  D.  K.  MacDonald  of  j  dd“or  ^nlirt*“uj?  to“‘8oTs"s'  '  aJd 

for  an  increase  in  nroduction  to  the  London  Assurance.  Montreal.  i  P  through  the  various  (1)  MorfRaKr.s  and  asrrp, nets 


Presidenf  of  C.L.I.O.A. 


for  an  increase  in  nroduction  to  tbe  London  Assurance,  Montreal.  ’  .  sn  a... '  I  ““wusu  me  (d  MorfRaKe.s  and  affr.'Pinenls 

lor  an  intrea.se  in  prociutiion  lo  ,  .  .  ,  Bayinr  Stprlin*  —  Lp  to  30  da.ys  —  reeulatorv  bodies.  for  '«le.  covprliiK  proppr- 

all-time  record  heights.  At  the; - - - - - — -  fi.st.  31-1.3  days  1-16  prcmiimi.  16-90  k.-  =otti«a  Uupber.  .Manitoba, 

same  time  it  was  resoonsiblc  for  ^dian  duties  on  rubber  products  day.s  >ic  premium.  61-90  days  3-16c  The  problem  should  be  settled  .Saskatchewan  and  Alberta  »."i.512„T38 
.same  time.  Il  \ya.«!  re.sponsioio  ror ,  ,  ,  t.  1  pnmium.  9t-120  days  a-IOc  premium,  g^ce  and  for  all  bv  the  entire  in- |  (2)  l-arms  owned  in  Mani- 

a  substantial  increase  in  synthetic  |  P' anted  at  Torquaj.  It  seems  deal.  lai-uo  days  .Isc  premium.  1j1-180  ,  .  re  and  Saskatehewan. 

rubber  nroduction  mainly  through '  therefore,  that  the  Canadian  rub-  <i*>y»  ’■j«  premium.  dustry,  ana  seined  quicKiy.  ir  not,  (3)  offiee  premises,  Winnipeg 

..  ,  T- o  1  .  m  hor  indiictrv  vviil  hnvo  to  face  S*Hine  Sterling  —  ’ic  premium  for  it  IVllI  b€  jUSt  another  black  mark  and  neRiiia  . 

le-activation  of  I  .S.  plants  idle ;  ber  indu.stri  will  have  to  face  p„<,h  30  days  or  part,  up  to  180  days  insurance  business  tlovt.  of  Canada  bonds., 

since  the  end  of  World  War  II. ;  more  and  stiffer  competition  from  Royal  Mint  Gold  Buying  Price:  -  •.; •  •  •••<• 

_  .  ,  uu  1  ••  .l.M-ino-  10M  Week  etiillna  May  26  19.31:  i«37.. 307812;  and  there  have  been  far  too  many,  (6)  ah  the  shares  ot  siibsi- 

Total  new  rubber  production  i  na- !  imports  duiing  19.>1.  preCLs  weeks:  $3^  8.37.16.5623.  of  them ’’  'I'"-';  theN>d- 

tural  and  synthetic  >  was  2,385.000  Foreign  Dumping  |«.37.l323.  or  mu  .  .  _  dar  Investment  and  Farm 


previous  weeks 
*.37.1.523. 


$37.212187,  $.37.16.5623,  Qf  them.’’ 


I  W’innipeg  —  Elected  president 
r  r  2  33  Canadian  Life  Insurance  Offi-  j 
i,i.o42„  8  Association  at  annual  meet- 

1.715,437  ing  here  this  week  was  J.  K.  Mac- 
268,043  doRRld  of  Toronto,  president  of 
.5^0,000  Confederation  Life  Association. 
4/0,089  I  jjg  succeeds  Gordon  C.  Cumming, 

!  general  manager.  Monarch  Life, 


Bank  Staff  Changes 


CANADIAN  RANK  OK  COMMERCE 

\V.  It.  MuLai'ty.  iiii  assl.Htiiiit  u/couiit- 
aiil«  .Market.  Turoiito,  has  been  posted 
to  head  orfice  us  an  audit  orflcrr. 

K.  I).  Lynch,  lo  |m>  iiianaKrr  at 
Laaora,  .Sask. 

().  Stone,  to  be  manager  at  Hum¬ 
boldt.  Sask. 

T.  N.  Thacker,  to  be  assistant  ac- 
coiintunt  at  Oakville,  Ont. 

A.  F.  Plrle,  to  be  an  assistant 
accountant  at  Markel,  Toronto. 

BANK  OF  NOVA  SCOTIA 

,1.  1'.  (till  has  been  appointed  man-  | 
ager  at  Hants|>ort,  N.S.  { 

E.  P.  Warneford,  to  be  manager  at  , 

Jtusseli,  Out.  I 

J.  A.  Hacketl,  lo  be  accountant  at 
Chilliwack,  RC. 

S.  T.  Harvie,  to  be  accountant  at 

HantsSport.  N..S. 

H.  K.  Klerslead,  to  be  accountant 
at  Ela.st  Florencevllle,  N.B. 

R.  A.  Russell,  to  be  accountant  at 

St.  Stephen,  N.B.  j 

THE  ROYAL  BANK  OF  CANADA  I 
'  L.  .Vuydrr  has  been  posird  as  ! 

maiiagrr  at  Xorfli  Hay.  Out.  ; 

R.  E.  (.harboniiraii,  lo  be  manager  ; 
at  Santurre,  I*.R.  I 

G.  F.  Heron,  to  be  iiiaiiager  at  i 
Areola.  Sask.  i 

J.  O.  White,  to  be  mauager  at 

Toronlo,  Ont.  (Long  branchl. 

F.  Mi'Millnn.  to  be  manager  at 

Liberty,  Sask. 

W.  M.  L.  Lyons,  to  bo  manager  at 
Lindsay,  Ont. 

I  R,  M.  l-attell,  to  lie  as.sistant  nian- 
j  ager  at  Montreal,  .Ml.  Roval  and  .St. 

I  Ijiwrence  branch. 

(.,  H.  Spriek.  to  tig  assistant  man¬ 
ager  at  Caracas,  Veiie. 

J.  O.  Zeller,  acting  ncconntani  at 

Santiago  de  los  Caballeros,  D.R.,  prom- 
ot(Hl  lo  arcountaiit. 

4.  I>.  Rrowii,  Chatbain,  to  be  ac- 

connfniit  at  Aylmer,  Ont. 

W.  C.  S.  Honey.  Siidliiiry,  lo  be  ac¬ 
countant  at  Windsor,  Ont.,  Plllettc  and  * 
Wyandotte  braneh.  1 

G.  D.  Cnckbiirn.  Yorkloii,  to  be  ac-  i 
couiitant  at  Meadow  laike,  Sa.sk.  I 

J.  A.  McGrath,  assistant  acrni'intanl 
at  Hamilton,  Ont.  (Market  branchl. 
promoted  to  areountant.  I 

W.  I),  (.amphell,  laindon,  Ont.,  to  i 
be  accountant  at  St.  Mary’.,,  Ont. 

W.  E.  Craig,  Rarrle,  to  be  account¬ 
ant  at  Lindsay,  Ont. 


VANCOU VEP 

Daily  from  MONTREAL 
VIA  OTTAWA 
MINAKI 
WINNIPEG 
SASKATOON 
EDMONTON 
JASPER 

Standard  and  tourist  sleeping 
cars,  bedrooms,  duplex  room¬ 
ettes,  compartments,  buffet 
lounge,  dining  car,  coaches. 


For  reserrations,  tickets  and 
full  information  consult  your 
local  agent. 

CANADIAN 

NATIONAL 


long  tons.  16  p.c.  higher  than  in  In  particular,  the  importation  of  - ; - 

any  previou.s  year  and  total  new ;  Czecho-slovak  footwear  and  .lap-  of 

rubbci  con.suniption  was  2.2.50.000 ;  ane.se  toys,  etc.,  at  price.®  well  be-  M/mtreal  Canada 

long  ton.®.  18  p.c.  bigher  than  Uie  low  Canadian  manufacturing  co-sts.  !  ihiirsdaj  —  — 

prev  ows  record  and  71  p.c.  higher  ;  may  become  a  matter  of  fon- I 

than  at  the  peak  of  Second  World  siderable  concern.  Imports  of  these  i  ’  199  3-8  196  .5-8 

War  consumption.  'products  arc  increa.sing  ';apidly  May  196  2,3-32  196  2.3-32 

Fantastic  Price  Movements  '  grounds  for  - 

During  1950.  the  ba.®ic  price  of J'’*"''  ^7"  '  i  RCDOrt  OvarSUbSCrlDflOII 

i-iibhov  in  IT  fiinii/5  of ' ''dumped  into  Canada,  but  it  is  ' •■F''''" 
natural  nibber  in  u.S.  iiinus  at ,  c  «a«_  1.  I  II  If 

New  York  rose  from  about  ig '  diffioull,  and  in  the  ease  of  WOria  Bank  LOan  IR  U.K. 

rents  per  lb.  at  the  start  of  the  i  Czechoslovakia,  impossible.  to  - 

year  to  a  high  of  87  l.  cents  in  j  price  data  ne-  London — Announcement  is  mac 


diary  company,  the  Nod-  !  general  manager,  Monarch  Life, 

Ltd."’.'"'"'  ii8o3i2  i  Winnipeg,  who  becomes  the  asso- 

"  !  ciation’s  psust  president. 


I  The  Ontario  Insurance  Agents’  |  in  the  offer  provision  is  made  1  ®  Presiaeni. 

j  Association  will  hold  an  agency  I  by  the  Canada  Permanent  for  the  j  Other  executives  elected  were: 
I  management  course  from  June  18  emploj’ment  of  the  Canadian  staff!  vice-president  Alfred  S.  Up- 
I  to  22  at  the  University  of  West-  of  the  Trust  and  Loan  Co.  vice-president  and  managing 


Report  Oversubscription 


ern  Ontario.  Feature  lecturer  will  - - - - — — — _ 

I  be  Russell  B.  Gallagher,  manager  CROM’N  LIFE  AT  FAIR 

I  of  the  insurance  department  of  I  - 

I  Philco  Corp.,  whose  subject  will  |  An  interesting  feature  of  the 
I  be  “Analysi-s  of  Customers’  Ac-  i  4th  Canadian  International  Trade 
counts  and  Requirements.’’  |  Fair  in  Toronto  this  week  W'as  an 

-  I  exhibit  by  the  CrowTi  Life  In- 


_ _ _ director  of  the  Dominion  Life,  j 

CROM’N  LIFE  AT  FAIR  Waterloo:  second  vice-president  | 

_  G.  L.  Holmes,  assistant  general  ; 

An  interesting  feature  of  the  and  actuary,  Manufac- j 

4th  Canadian  International  Trade  ^*^®’  Toronto;  honorary  | 


Fair  in  Toronto  thia  week  waa  an  j  Matthews,  presi- 

exhibit  by  the  Oomti  Life  In-  Excelsior  Life,  Toronto, 

surance  Co.  It  comprised  a  board-  Believed  unique  in  the  annals  of 


.  Lh  or87'  cents  in  '  secure  the  co.st  and  price  data  ne-  London -Announcement  is  made  ^  T*'®.  Century  Insurance  Co.  has  surance  Co.  It  comprised  a  board-  Believed  unique  m  annals  of 

Vov amber  from  whiS  H  subsided  ^ --v  to  provide  the  conclusive  by  Baring  Brothers  &  Co.  Ltd.,  |  ^®®"  >>®®"®®<^  room  in  which  exhibitors  were  Canadian  business  is  fact  that  Mr. 

f!’’  -T^„t®  Tv  the  end  o/^  dumping  yvhich  would  that  the  1:5,000,000  bond  issue  (  to  the  classes  enabled  to  meet  with  prospects  to  Macdonald  follows  in  the  foosteps 

eai  Ar  the  end  of  the  first  iautomaticallv  bring  anti-dumping  floated  for  the  International  Bank  |  which  It  is  already  registered.  dUcuss  business  transactions  in  of  h,s  grandfather  and  his  father. 

r!rter  of  1951  ®too(f  at  -72  regulations  into  effect  and  it  may  for  Reconstruction  and  Develop-:?^®  London  and  ^inburgh  has  ,  private,  accommodation  which  the  both  of  ivhom  were  C.L.I.O.A.  pre- 
nricc  ha^  b^rome  nece.ssary  to  direct  the  ment  was  heavily  oversubscribed.:  '’®®"  registered  for  fire  insurance.  Fair  has  lacked  in  past  years.  sidents  in  Previous  years,  hts  | 
fatipn  a®  ^nw  as  43  cents  Editor)  'Government’s  attention  to  t'his  The  bonds  were  offered  at  S'/i  j  m,  n  y  g  r<  i  k-  i  it  '  '^^®  ®ervice  rendered  by  the  |  ®  ®*^  ’  i  ^  ims” 

in  TJZn  Jhe  ^oyvmmen  :|  «t''ation  before  the  year  is  out.  per  cent.  Eugene  Black,  president  ,  The  British  Columbia  legislature  ,  .^^ibit  ties  in  with  the  theme  of  ^^^5- 

C«rp'o.r„r  ..  The  ».r.  to  ot  th.  b„|.  oxp,.l„od  th.t  1 1^“  crAtii  _ 

tho  Ttrir-o  nf  cron-  the  board  of  directors  for  the  purpose  of  the  bond  issue  was  to  | ®*  industry.”  The  confer¬ 
ral  mimose  ®vnthetic^rubber  from  I  ron'i"?  year:  C.  C.  Thackray  supply  the  growing  demand  among  I ‘^“'rip^ues  to  ence  room  was  set  up  to  provide  PRUDENTIAL  OF  AMERICA  j 

101  941.,  rants  nor  lb  M  pre.s..  Dominion  Rubber  Co.  Ltd.,  member  countries  for  sterling.  It  “"^®*y"^®  everything  necessary  to  conduct  William  T.  Green,  CLU,  has  been  i 


TaV'nnT^nso  VvnthPtir'nihber  -Vear:  C.  C.  Thackray  supply  the  growing  demand  among  wmuu  v*iii  iiuow  (.uiup^uca  t,o  i  to  provide  |  PRUDENTIAL  OF  AMERICA 

18'  ^c^ts  to^  24'-  cent®  per  lb  'Pires-.  Dominion  Rubber  Co.  Ltd.,  member  countries  for  sterling.  It  everything  necessary  to  conduct  William  T.  Green,  CLU,  has  been 

Sect.3^  anuarv  r  1951  | Montreal):  J.  I.  Simpson  (pres.,  was  the  first  issue  of  the  bank’s  T’ meetings.  Direct  ad-  named  to  the  post  of  district  man- 

,  Dunlop  Tire  &  Rubber  Goods  Co.  bonds  offered  in  any  member  coun-  issue  a  supplementary  con  vertising  is  subordinated  to  the  ager  of  the  Toronto  2  office  of  the 

Canada  Expends  Ltd.,  Toronto):  W.  H.  Funston  try  outside  the  United  SUtes,  al-  attached  to  fire  policies.  main  idea  of  the  exhibit,  although  Prudential  Insurance  Co.  of  Amer- 


Canada  Expends  Productioii  Toronto):  W.  H.  Funston  try  outside  the  United  SUtes,  al- 

Against  an  estimate  of  uO.ooOi^p^^g  Fireston  Tire  &  Rubber  though  bonds  had  been  sold  before 

tons  made  early  in  the  year,  the ;  Hamilton);  G.  5V.  Sawiniin  Switzerland,  which  is  not  a 

Polymer  Corooration  actually  pro-  ^  p^gs..  B.  F.  Goodrich  Rubber  Co.  j  member  of  the  bank, 
duced  58.440  tons  of  synthetic  ,  Kitchener):  A.  G.  Partridge  - — - — - 

;™i  now  welt"  “nTet:’P^®«“  ^  Leather  Trades  To  Hove 

towards  completion  will  increase  ^  ,  vice-pres.  and  gen.  man-  CO-OrdinOted  Program 

wo-  Dev.tom.nr^  C0.«rdln.t.d 


production  to  67,750  tons  in  19511^^^^  ^  p“bj,er  Ltd.,  Developinenr^T;  co-ordinated  affiliated  companies. 

and  to  83,0  0  ons  in  '  Toronto):  John  Miner  (general-  overall  public  relations  program  m  u  i  c  •  t  a  ■  > 

The  consumption  of  new  I'ubber  i  nfinsa?.  wnKimi®  rn  t  tri  overall  puDiic  relations  program  Markel  Service  Inc.,  Americas 

in  Canada  rose  from  .56.300  tons ;  '  . ’  pirmirn  <nroc  ’  i  ^’'®  footwear  indus-  motor  transportation  insurance 

in  1949  to  68,700  tons  in  1950.  The  j  ■  ‘  ■  '  Tnro’ntn)  •  I ’  tanners,  ^oe  specialists,  have  formed  a  separate 

latter  figure  constitutes  a  new ,  j  ^  ‘  (general-manager  manufacturers,  and  the  allied  Canadian  corporation  for  motor 

record,  the  industry;-®  previous  j  ^ieerov  Manufaefuring  Co.  Ltd.!  inforLuor"Bure"a^  th^^Suc 

high  point  being  61,o00  tons  j information  JJuieau,  tne  public  company  in  Canada  will  utilize  its 

1947.  It  is  estimated  that  1951;  a.  «  relations  office  for  the  industry,  direct  reinsurance  treaties  with 

consumption  will  rise  still  higher  I  ‘  ^  ijnwinp-  wava  ra  aiacta/i  enlarged  program  will  be  London  and  Edinburgh  and 

to  75,000  tons.  !  "  fn  7f?.fthar  vaar  the  Dominion  Insurance  cl  under 

The  volume  of  sales  in  the  Can- ;  ®"'^®  ThalJa"  ^*th  a  policy  com-  ^^^ich  it  reinsures  all  public  liabili- 

adian  market  in  1950  rose  con- !  .  .'  D-n,™ . ’traacnril  w  mittee  consisting  of  v®pvesenta- 1  jgj^g  jjj  qqq/|2o_. 

,  A rv  I  '  .M.  L.  Bro\Vn,  trc&suucr,  R,  fivpa  TVip  THupp  Sppfiona  i  >vaA  «  ,«  A  _i  ,  a 

siderably  above  the  1949  volu^me  B^^kinshaw  i  vice-pres.  and  gen.  of  tL  industrv  i  I" 

in  practically  all  rubber  Imes.  Tire:  ^  _  ;  m  excess  of  $10,000.  George  F. 


-ru-  •arxxa.G  naif!,.!.  visitors  may  pick  up  information  ica.  Mr.  Green  is  a  native  of  Lon- 

I  tile  has  purchased  the  former  Can-  insurance,  life  insur-  .don.  Ont.,  and  has  been  a  repre- 

I  tile  has  purc^ed  me  former  can  applied  to  business  needs  and  sentative  of  the  company  since 

I  adiau  head  office  bulldi^  of  toe  ^^her  Ir^aterial  of  interest.  1937.  ^ 

'  Hartford  Fire  group.  The  build-  '  | 

t  ing  3vill  be  headquarters  for  the  ""  il 

I  Ontario  branch  of  the  North 
I  British  and  affiliated  companies. 

I  Markel  Service  Inc.,  America’s 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


in  practically  al  rubber  lines,  lire  j  Goodvear  -nre  &  Rubber  j  Development  of  the  expanded  $10,000.  George  F.  «i  am  now  54  years  of  age.  For  time  as  your  future  monthly  sal- 

sales  in  particular  rose  very  sub-  Toronto);  manager. !  urogram  wdll  continue  under  the  general  claims  the  past  few  years  I  have  had  a  ary  came  due  they  would  receive 

stantially  to  set  a  new  record.  The  assistant  treasurer,  direcUon  of  ESeth  Hammond  s'*?®™*- Markel  Service  ^c.,  responsible  position  with  my  com-  monthly  cheques  from  the  insur- 

rising  trend  has  continued  through  ^  g  Smith.  n,,wir  liaLnl  .va^utiv.  Richmond.  Virginia,  has  been  pany.  During  that  time,  I  advo-  ance  company  to  compensate 

the  first  quarter  of  1951  and  al-  ‘ _ _  ®  eiaiions  execu  e  or  me  jj^med  vice-president  and  general  cated  a  pension  plan,  which  was  them. 


though  a  probable  drop  in  auto- 1  ■  •  «  i\  .j 

mobile  production  due  to  steel ;  MyafO  S  rOW6r  DcmanClS 
.shortages  may  cause  some  decline  ;  Continue  Ot  High  Level 

in  sales  of  tires  and  automobile  j  _ 

parts  later  in  the  year,  the  pros-.  Toronto  —  Primarv  peak  d 


DubUrrelations  executiVr  of  the  H‘®hmond.  Virginia,  has  been  pany.  During  that  time,  I  advo-  ance  company  to  compensate 
J  1.3  A  41  vice-president  and  general  cated  a  pension  plan,  which  was  them. 


- — -  Shoe  Manufacturer’s  Association 

Mfer  Demands  founder  and  director  of  the 

L  |jj  L  I  Shoe  Information  Bureau.  Work- 

rjmgn  Level  u  ^  bureau  will  be  the 

I  executives,  writers  and  public  re- 
Pnmary  peak  de-  I  lotions  personnel  of  Editorial  As- 


manager  of  the  Canadian  organ-  installed  four  years  ago.  Th*  premiums  paid  to  the  insur- 

ization,  known  as  Markel  Service  |  “Due  to  budget,  we  had  to  cut  |  ance  company  for  the  endowment 
of  Canada.  j  down  on  past  service  pensions,  j  policy  would  be  a  capital  outlay 

■  I  We  also  cannot  go  beyond  the  I  for  a  future  contingency.  They  I 

John  L.  Lewis  has  been  appoint-  established  salary  limits.  would  be  declared  as  part  of  sur- 


pects  are  that  the  industry  as  a  mands  during  the  week  ending  cociates  Limited  nublic  relations  '  ®^  'nspector  ^  eastern  Ontario  “Now  I  am  offered  a  new  posi-  pjus  before  dividends.  The  increas- 
whole  will  show  a  satisfactory ,  Sunday,  May  20.  averaged  approx-  counsel  to  the  Canadian  shoe  in-  r®’’  Canadian  Fire  and  Cana-  tion  with  a  substantial  increase  ing  cash  value  of  the  endowment 
year  end  volume.  ;  imately  2,605,000  kilowatt.®,  or  an  Hii®4rv  Indemnity.  M.  R.  Dickey  in  earnings.  In  view  of  my  age  contract  would  be  an  asset  in  the 


Britain  Disuriminat^^s 


!  increase  of  15  per  cent  over  the  I 


has  heen  nanneil  inspector  for  j  and  the  tax  situation^  I  h&ve  ask"  |  Qontiii'^eiicy  reserve  fund* 


The  dovvmvi'ard  trend  in  export.®  corresponding  period  of  last  year,  to  serve  three  years:  J.  R.  Leslie,  northern  Ontario  and  Stanley  ed  for  a  large  part  of  my  increase  «  *  « 

of  rubber  products  which  ha.®  In  making  this- announcement,  comptroller,  Howard  Smith  Paper  Keen  for  Western  Ontario.  to  go  into  increased  pension.  I  ♦  ¥  ♦ 

marked  the  past  few  years  was  I  Hydro  chairman  Robert  H.  Saun-  Mills  Limited;  S.  B.  Wickes,  comp-  -  am  told  that  according  to  Income  Your  future  salary,  thus  guar- 

checked  in  the  last  half  of  1950  |  ders  stated  that  the  increase  in  troller,  Northern  Electric  Co.  Ltd.;  Ninety  per  cent  of  the  agricul-  Tax  regulations  it  cannot  be  done  anteed  to  yourself  or  your  widow', 

with  the  result  that  exports  for ;  primary  requirements  was  340,500  P.  D.  Wilson,  secretary.  Aluminum  tural  holdings  in  Holland  are  in  for  an  individual.  Have  you  any  would  be  an  operating  expense  of 

the  vear  at  $12  153,000  were  only '  kilow'atts  or  just  about  equal  to  Securities  Limited.  units  of  less  than  50  acres.  suggestions?”— A.  I.  M.  the  business  only  as  it  was  paid 

^  *'  .  «*•*«>  4-a  er^ii  «**>•«*«  (faWiJASir  Tf 


slightly  below  the  1949  value,  the  present  dependable  peak  capa- 
There  are  grounds  for  anticipatin®:  j  city  of  the  giant  Sir  Adam  Beck- 1 
the  improvement  in  export  trade  j  Niagara  generating  station  No.  1. 1 
to  carry  on  through  1951.  although  '  During  the  week  under  review,  | 
the  continued  unwarranted  ap- 1  the  commission  produced  some ; 
plication  of  discriminatory  taxes  366,264,000  kilowatthours  of  elec- 1 


Bank  of  Canada  Statement 


¥  ¥  ¥  out  to  you  or  your  ividow.  It 

It  is  true  that  exceptions  cannot  would  also  be  taxable  as  income 
be  made  away  from  the  general  only  as  it  was  received  by  you, 
pattern  for  Individuals  under  com-  or  your  widow, 
pany  pension  plans  of  the  so-  An  unattractive  tax  picture  you  j 


plication  of  discriminatorv  taxes  366,264,000  kilowatthours  of  elec- 1  Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  May  23rd,  called  “Approved”  type.  Any  say?  Not  if  the  owners  of  your 
against  Canadian  rubber  footwear  trical  energy.  This  exceeded  the  j  show's  total  assets  $7,611,989  higher  than  at  the  end  of  previous  w'eek  change  made  for  j'our  benefit  company  are  now  earning  high 
in  the  British  market  seriou.sly  figure  for  the  corresponding  per-  i  st  $2,299,398,712.  Investments  are  shown  up  $3,461,113  from  previous  would  have  to  be  generally  ex-  »ncomes,  heavily  taxed,  and  want 
tmnedea  anv  niaior  rise  in  foot- '  iod  last  year  bv  63,018,000  kilo- ' '^®®*''  holdings  of  silver  and  U.S.  Funds  were  $11,174,367  higher,  tended  to  all  eligible  employees  to  give  the  company  recently 
“"I  il  'watthnora  90  «  nar  I  "'hil®  Other  assets  Were  down  $7,083,134.  Deposits  decreased  $20,000,-  formula  basis  accLtable  !  over  the  next  few  difficult  years. 


r--  .  .  J  tu  iirQt4h/x.ii.o  /x-  90  a  i,/.,.  ,./.„(  w'nue  oiner  assets  were  aown  ueposiis  aecreasea  ♦isu.uuu,-  som*  formula  ba®i®  arraotahip 

wear  exports.  It  u®  hoped  that  the  watthours  or  20.8  per  cent.  ^  circulation  was  up  $2,070,242,  while  otheriiabilitles  were  $14,313,-  tlTta?«ThoritS 

Canadian  Government  w'iil  ta!:e ;  -  -  -  I  537  higher.  ,  ,  ,  .  to  the  tax  authorities. 

vigorous  measures  to  combat  the  j  NE\4  CONTROLLERS  EXEC.  |  Circulation  is  up  $59,297,445.  from  same  period  last  .year  and  ,  However,  I  do  have  a  sugges- 
delaying  tactics  pursued  by  the  ■  At  recent  annual  meeting  of  the  |  deposits  are  shown  $26,276,040  higher.  Comparative  figures  are  show'n  tion.  Should  j'Our  firm  be  a  closed  j 
TJ.K.  Government  in  implementing  Afontreal  Control.  Controllers  In-  i  herew'lth:  corporation,  with  ownership  vest-  j 


NEW  CONTROLLERS  EXEC. 


However,  I  do  have  a  sugges-  j 


their  promises  to  rectify  this  1  stitute  of  America,  R.  S.  Aiken, 
situation.  I  comptroller  and  treasurer,  Can- 

Imports  of  rubber  manufactures ,  ada  Cement  Co.  Ltd.,  was  elected 
into  Canada  rose  to  $14,543,000  in  j  president  for  ensuing  year. 

1950,  a  new'  high  more  than  25  p.c.  Other  officers  elected  were:- 
above  the  previous  record  set  in  vice-president.  J.  M.  McGillis, 
1949.  The  figures  for  the  early :  treasurer,  Molson's  Brewery  Ltd.; 
months  of  1951  show'  a  still  fur-  '  treasurer,  J.  M.  Blanch,  controller, 
ther  increase  and  on  June  6th  the  Charles  E.  Frosst  &  Co.;  secre¬ 
rising  trend  will  receive  impetus  tary,  M.  N.  Reid,  comptroller.  Do- 


CriM 

ipir> 

7  F 

May  2.3,  1951 

May  16.1951 

Ch'ge  In  wli. 

Ch’gr  in  yr. 

$ 

$ 

« 

$ 

ASSETS  — 

(fold  Bullion  ... 
Silver  Bullion 

SterMng  wnci  I'.S. 

Funds 

96..380.496 

85.2fl6,i» 

4-ll,174..367 

2537:i,188 

Other  Currencies 

224,698 

187,148 

-F  36.9.'®) 

06,272 

Total 

96,604.59.5 

85,.39.3.277 

-(-11,211.318 

-■  25,9;i9.461 

Subsidiary  Coin 

485,124 

.  470,1'28 

-*■  14,996 

55,197 

Advances  to: 

Charterrd  and  Sav. 

Banks 

Investments  — 

lai  led.  I'.  Short 

Term 

i„3i3.i::n,;i22 

1326317.88;! 

-13. 187, .501 

-.354,0-23,;!r).3 

(hi  i'>d.  Prov.  Srciirltira 

767366.202 

7.50,82.3,41.5 

-r  10342.787 

-  398,407.480 

(cl  Other  Srcurltirs 

45,166,0.59 

4,5,0,54,174 

-  105,88.5 

4-  39,660.059 

Total 

2,125,6.5r>.,584 

2,122,19.5.471 

3,461,113 

•  -  8.3,444,176 

Ind.  l)cv.  Hank  . 

•i.'.ftod.ono 

^’.oi'fO.noo 

Unfik  Premises 

.',100,180 

.5,182,78.3 

4-  7,1)97 

4-  763,7.38 

2\ll  Ollier  .\Rsots 

4!'>,  161.930 

.5.3,.54.5,0fi4 

—  7.08;i,1.34 

--  29.r»:i0,3(« 

T'otal  . 

2,:>99,;;98,712 

2,291.780.723 

-  7,611,989 

-1.39.861379 

'  liabilities  — 


Capital  Paid  Lp  . 

'i.OOO.OUo 

10.050.367 

.'i.lNAl.OOO  . 

10.050,367  . 

Notes  in  Circulation  .... 

Deposits  -- 

.  I.;t.32321,664 

1,3.30351,422  -  2,070342 

-  59,297,44.5 

Fe<l.  (*t»veriMneit 

60.t7i;i:54 

.■,f.,029,.->.3;t  -12,84130) 

-  6.405.160 

(h)  (.hiirtrred  Biiiili* 

5123.59.27.5 

.54.3.l‘;9,4in  -;i0,94O,141 

.'.,971,.59;i 

fc »  other  .  . 

221,108,492 

•-2:1,010,232  -  1,901,740 

-1-  13399,368 

i  Total  ^ .  . 

802.8:19.101 

8223:19,180  -  20,000,079 

-4  26376,040 

Inabilities  folher  eurr.)  . 

101,071,7.52 

K9,8i;'„46.3  4-I1,2'2S389 

4-  25.0r)4,444 

AH  Other  l.labilitiea 

48,115,827 

.3.3302,290  f  14,.31.33.37 

4-  29,223,948 

Total  . 

.  2,299,398,712 

2:381>786,723  -)-  7,611,930 

4139,861379 

stantial  income,  I  think  they  -will 
like  it. 

In  lieu  of  present  salary,  w'hy 


'  '  '  '  1  an  tee  you  a  percentage  salary  for  | 


from  now  (you  w'ill  then  by  65).  | 

Should  you  die  before  age  65,  a  j 
percentage  income  could  be  guar¬ 
anteed  to  j'our  widow  for  her  ' 

I  lifetime.  I 

¥  ¥  ¥  ] 

Hi!'’!*.''  I  Under  a  contract  of  this  kind;  UCCDV  0  CIICCAI  If 

3,161,113  8.3,444,176  ,  you  w'ould.  of  course,  have  to  con-  !  LuuIjA  tt  uUrrULlL 

_  ;  _  ..  .  i  tinue  w’lth  your  present  employers  1 

7  083  134  T.  2.1  (ivniS  I  for  the  next  eleven  years.  Should  ; 

^.^ur  sen-ice,  it  I  '■Imitwl  of  Eii«load 

7,611,980  '■59.861379  !  reasonable  for  them  to;  liSl  ABl.lSHED  a  u  i8U2 

say  the  contract  X'as  null  and  |  riRE  INSURANCE 

.  .  void.  I  Every^  Policy  Backed 

^70.242  -- .‘iS  297  44.3  Your  employers  would  have  a:  dr**'  Re»ource» 

salary  obligation  starting  eleven  CANADIAN  OFFICB.  MONTREAL 
;  ,  .  .  O.  I.  DUNLOP  Mana«*r 

;!n,94(»jH  ::  3:9^39.3  I  death.  They  could  cover  them-  CEO.  LYMAN  I  SON 
1,901,740  -1-  13399,308  I  selves  against  this  future  contin-  :  i.imitcd 

■io^ooiofo  -lo^iWO  !  Sency  by  taking  out  an  eleven-'  General  Asents 

112-23.289  4-  2"i  OM  444  :  vear  endowrment  policy  on  your  1  bldg,  e.ss  rtrt;ii’  itreet. 

Tm:223:5J8  iife  and  naming  themselves  as  I  .  MONTREAL 

7,611,930  -f  139,86137#  1  beneficiaries.  Then  at  the  same  — — — — 


PROVIDENCE,  R.I. 

CHARTERKD  ISM 
One  of  the  Phoenix  of  Hartford  Gronp 
CANADIAN  DEPAKTHENT 
HONTRFAl 

CEO.  LYMAN  ft  SON 

Linited 

General  Asonts 

McGILL  BLDG.,  485  McGill  Street 
MONTREAI 


FOR  SALE 

WOOL  STOCK  MILL 

EST.  1910  ' 

To  clot*  an  otfate,  Ih*  undersigned  Executor  offers  for  sale  as  a 
going  eoncern  a  eompletaly  equipped,  fully  eparating  and  well-known 
wool  stock  business  located  In  a  thriving  Western  Ontario  Town. 

EqaipniMH -- Two  large  recently  completely  overhauled  and  raclothsd 
4-eylinder  garnets  —  fully  equipped  machine  and  welding 
shop  —  dye  house  —  carboniiers,  dryers,  loaders,  pickers,  ex- 
TracTori,  duiFers,  boiUrs,  motors  and  all  other  necessary  machines, 
tools,  otc. 

•■ildisqc  —  Processing  Plant.  372’  x  53'. 

Warehouse  —  144'  x  43'  with  high  ceilings  and  cement  flooring. 
Mam  Bui  ding  —  Lower  Floor.  102’  x  37'.  Second  Floor,  102’  x 
50  -—  elevator  —  mill  construction  with  edge  laminated  2x4 
tiooring  —  complete  sorting  and  storage  bins  —  general  and 
private  offices  and  vault. 

Boiler  House  —  33'  x  38'. 

Apply  Estates  Department 

THE  WATERLOO  TRUST  &  SAVINGS  COMPANY 

Kitchener,  Ontario 
Phene  •.84B1 
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“Today  we  are  enjoying  the  benefits  of  a  savings  plan 
started  several  years  ago  with  Investors  Syndicate. 

“It  was  a  lucky  day  for  us  when  a  representative  of  Investors 
Syndicate  showed  us  how  regular  savings  grow  and  grow 
into  a  comfortable  nest-egg  for  the  future. 

“We’re  glad,  too,  that  our  savings  could  be  converted  into 
an  annuity  to  provide  for  our  old  age.” 

YOU,  too,  will  find  an  Investors  Syndicate  plan  exactly 
suited  to  your  own  needs  ...  a  plan  that  will  help  to  make 
your  dreams  come  true. 

Some  day  you  will  need  a  reserve  of  money.  It  may  be 
for  your  Retirement  or  for  the  Education  of  your  children. 
Whatever  your  plans  for  the  future,  right  now  is  the  time 
to  get  started  on  your  savings  programme. 

Profit  by  the  experience  of  more  than  60,000  Canadians  who 
have  proved  that  the  Investors  Syndicate  plan  is  the  easier, 
faster  way  to  save  money.  See  one  of  our  representatives 
today. 


MAKE  YOUR  DREAMS 
COME  TRUE 


iSVES* 

Syndicate 


HEAD'OFFICB, 
WINNIPIO 
OFFICES  IN 
PRINCIPAL  CITIBB 
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Jewellery  Section  Again  Shows 
Wide  Variety  of  Craftsmanship 


The  many  eye-catching  novel¬ 
ties  and  fine  articles  of  artistic 
design  in.  the  Jewellery  section  of 
the  Trade  Fair  always  attract 
wide  attention,  particularly  a,mong 
the  consuming  public  on  the  three 
days  the  show  is  open  to  them. 
As  a  rule  interest  in  this  section 
is  considerably  increased  by  exhi¬ 
bits  of  new  or  distncitively  origi¬ 
nal  design,  and  this  year  offers 
no  exception. 

Mexico  is  in  the  Fair  for  the  first 
time  this  year,  with  a  display  of 
silverware  and  hand-made  jew¬ 
ellery  fashioned  by  an  industry 
that  lay  dormant  for  many  years 
until  it  was  developed  again  in  the 
1920s.  Silver  is  now  a  major  item 
in  Mexico’s  export  business,  but  a 
few  years  ago,  relatively  speaking, 
silversmithing  had  fallen  into  dis¬ 
use  there.  The  man  responsible 
for  starting  the  revival  of  the 
craft,  Frank  Sanborn,'  is  the  exhib¬ 
itor  at  this  year’s  Trade  Fair. 
Today  there  are  more  than  2,000 
skilled  silversmiths  in  Mexico,  the 
world’s  first  silver  producing 
country,  and  the  pieces  they  pro¬ 
duce  afe  said  to  be  among  the 
finest  manufactured  anywhere. 
Full  details  on  the  Mexican  prod¬ 
ucts  listed  for  display  at  the  Fair 
are  not  available,  but  they  will 
likely  be  high  quality  silver  goods 
of  native  design. 

Among  the  exhibitors  of  jew¬ 
ellery  are  a  group  of  Israel 
firms,  marking  the  first  time  that 
country  has  participated  in  the 
Fair  as  an  exhibitor.  Products 
listed  for  exhibit  are  arts  and 
crafts,  novelties,  silverware,  reli¬ 
gious  objects,  jewellery,  ceramics, 
diamonds,  and  Hebrew  records. 
Among  the  specific  items  to  be 
displayed  will  be  book  ends,  ci¬ 
garette  cases,  crucifixes  and  other 
leligious  articles,  cutlery,  foun¬ 
tain  pen  desk  sets,  figurines,  and 
artistic  pottery. 

Wide  Range,  Clocks  and  Watches 

Clocks  and  watches  of  all  types. 


ranging  from  delicate  wrist 
watches  to  ponderous  grandfather 
clocks,  are  a  feature  of  the  jew¬ 
ellery  section  this  year.  A  Cana¬ 
dian  firm,  three  English  firms,  and 
a  Switzerland  firm  are  showing 
timepieces.  The  Canadian  compa¬ 
ny  has  listed  for  display  a  com¬ 
plete  line  of  clocks,  both  spring 
wound  and  electric,  wrist  watches 
and  pocket  watches.  Alarm  clocks, 
desk  cloeks,  mantel,  office  and 
wall  clocks  will  be  shown  by  one 
English  firm.  Another  will  dis¬ 
play,  besides  its  domestic  types, 
a  line  of  industrial  timers.  Elec¬ 
tric  clocks  will  also  be  shown  by 
a  British  electrical  equipment  firm 
in  the  electijeal  section.  A  Swiss 
firm,  specialists  in  wrist  watches 
arid  watch  movements  since  1857, 
are  exhibiting  waterproof,  self 
winding,  chonograph  and  calendar 
watches. 

Exhibits  which  properly  belong 
in  the  Jewellery  Section  are 
shown  by  a  few  Netherlands  firms 
among  household  furnishings. 
Among  their  products  are  imita¬ 
tion  antique  pewter  and  brass  ar¬ 
ticles,  pottery,  jewellery  of  an  un¬ 
specified  nature,  silver  plated 
goods.  Old  Dutch  souvenirs  and 
novelties,  and  curiosities. 

Names  of  exhibiting  firms  in 
this  group  are; 

CANADA  —  Ingraham  Cana¬ 
dian  Clock  Co.  ENGLAND  — 
Bentima  Co.;  Smiths  English 
Clocks;  Benlow.  HOLLAND  — 
Atelier  Artlstique;  J.  and  H.  ’Tho- 
massen;  J.  M.  Heycoop  &  Sons. 
MEXICO  —  Sanborn  Hnos,  S.A. 
SWITZERLAND  —  Nisus  Watch 
Factory.  ISRAEL  —  United  No¬ 
velties.  Participating  firms  are: 
Michsaf  Israel  Silver  and  Metal 
Works;  Zel-Zion  Factory  of  Artis¬ 
tic  Metal  Goods;  ’The  Israel  Ex¬ 
port  Company  of  Ritual  Objects; 
Ettlinger  and  Co.,  Silversmiths; 
Bijou,  Costume  Jewellery;  Crafts 
I  and  Arts,  Hed  Arzi,  the  Israel 
I  Records  Manufacturing  Co.;  Dia- 
I  mond  Exporters  Association. 


Ship  Movements  From 
Canadian  Ports 

Shispins,  th*  •pxdicsl  mtring  of  frtipht  in  OToricoi  trade,  ia  of  priaiaiT 
importanea  not  onir  to  Canadian  aiportora  bnt  ta  many  alliad  indattrioa, 
to  financial  asenta.  to  cnitomora  abroad  and  prodaetrt  at  home.  As  an 
ezeittsiee  tcreice  to  Canadian  exporting  indastriss.  The  Financial  Times 
pabllshsa  weekly  a  list  of  ship  movementa  from  Canadian  ports,  compiled 
with  the  cooperation  of  all  shipping  companies  and  Tsssel  manasers. 
thrensheat  Canada.  Traffic  manasers  and  expert  manasers  of  Canadian 
indastry  and  export  ssrclccs  are  Invited  to  avail  themselves  of  the 
Financial  Times  festars.  which  will  list  movements  from  all  Canadian 
Ocean  ports.  The  listinss  will  always  cover  the  sacceedlns  fear  weeks. 

DESTINATION  VESSEL  VESSEL  OPERATOR  OR  AGENT 
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TO  U.K.  PORTS 
From  Montreal 

Liverpool.  Dublin  June  3  "Torr  Head” 

l.oiid6n  ,  June  2  “Seaboard  Star” 

Av’mouth,  Swansea  June  2  “Kaltuna” 

(ilasRow  June  2  “Laurentla” 

CherbrouR,  Southampton, 

Uremerhaven  June  4  “Canberra” 

I.ondon  June  5  “Beavercove”  (R) 

I.'pool,  Dublin,  Cork  June  5  “Irish  Pine” 

London  June  5  “Beavercove”  (R)* 

Dublin  June  8  “Inishowen  Head” 

Liverpool  June  8  “Emp.  of  Canada”  (Rl 

Newcastle.  Leith  June  8  “Calrnavon”  (R) 

.Avonmouth  June  9  “Moverla”  (Ri 

Ncweastle,  Leith  June  10  “Cairn valona"  (R) 

London  June  12  “Beaverlake”  (R) 

Manchester  June  13  “Manch.  Trader”  (R) 

UlasRowr  June  11  “Lismoria”  (R) 

London  June  15  “Beaverdell”  (R)* 

Liverpool  June  13  “Emp.  of  Scnlland”  (R) 

Hull  June  16  “Consuelo”  (R) 

Newcastle,  Leith  June  16  "Calrnvalona”  (R) 


Newcastle.  Leith  June  8 

.Avonmouth  June  9 

Newcastle,  Leith  June  10 

London  June  12 

Manchester  June  13 

UlasRow  June  11 

London  June  15 

Liverpool  June  13 

Hull  June  16 

Newcastle,  Leith  June  16 

.Av’mouth,  Swansea  June  18 

Manchester  June  19 

Liverpool,  Belfast  June  19 

London  June  20 

Avonmouth  June  20 

Liverpool  June  20 

I.ondon  June  21 

London  June  21 

Liverpool  June  22 


June  18  “Bristol  City” 

June  19  “Manch.  Shipper”  (R) 
June  19  “Ramore  Head” 

June  20  “Seaboard  Trader” 
June  20  “Delllian”  (R) 

June  20  “.Ascanla”  (R) 

June  21  “Vandalia” 

June  21  “UeaverRlen” 


June  22  “Emp.  of  France”  (R) 


Newca.stle  or  Leith  June  23  “(iranhIII 


Manchester 

Manchester 

Liverpool 

Ix>ndon 

From  Quebec 

Liverpool 

Southampton 

Southampton 

From  Halifax 

Liverpool 

Dublin.  Cork 

From  Vancouver 

Manchester 

V.K. 

•Avonmouth 

Liverpool 

L.K. 

L'.K. 

London.I.iverpool 
and  OiasRow 
L’.K. 


June  26  “Manch.  Commerce”  (R) 
June  28  “Manch.  ProRress”  (R) 
June  29  “Emp.  of  Canada”  (R) 
June  30  “Asia” 


June  6  “Franconia”  (R) 
June  13  “Scythia  '  ‘R) 
June  27  “Samaria 

June  9  “Nova  Scotia”  (R) 
June  20  “Irish  Oak” 


I.ate  May  “EnRiish  Prince” 

June  3  “Nora” 

June  6  “Northwest'n  Victory” 
June  6  “Nora” 

June  6  “Lake  Manltou” 

June  7  “Guyana” 

June  20  “Cape  Rodney” 

June  21  “Seattle” 


McLean  Kennedy 
March  ShippInR 
Furness,  Withy 
Cunard  Donaldson 

March  ShtppinR 
Candn.  Pacific  S.  S. 
ShIppinR  IJmited 
Candn.  Pacific  S.  S. 
McLean  Kennedy 
Candn.  Pacific  S.  S. 
Furness.  Withy 
Cunard  Donaldson 
Furness.  Withy 
Candn.  Pacific  S.  S. 
Furness,  Withy 
Cunard  Donaldson 
Candn.  Pacific  S.  S. 
Candn.  Pacific  S.  S. 
McLean  Kennedy 
Furness,  Withy 
Furness.  Withy 
Furness.  Withy 
McLean  Kennedy 
March  ShippInR 
Cunard  Donaldson 
Cunard  Donaldson 
Cunard  Donaldson 
Candn.  Pacific  S.  S. 
Candn.  Pacific  S.  S. 
March  ShinpinR 
Furness,  Withy 
Furness,  Withy 
('.andn.  Pacific  S.  S. 
Cunard  Donaldson 


Cunard  Donaldson 
Cunard  Donaldson 
Cunard  Donaldson 

Furness,  Withy 
ShIppinR  Limited 

Furness,  Withy 
Western  Canada  S.  S, 
Western  Canada  S.  S. 
Western  Canada  S.  S. 
Empire  ShIppinR 
C.  Gardner  Johnson 

Balfour  Guthrie 
C.  Gardner  Johnson 


Sport  and  Recreation  Get 
A  Good  Workout  At  The  Fair 


*— Also  to  Continental  Ports  and  Scandinayla. 
fRl — Refrigerated  Space. 

TO  EUROFE 
From  Montreal 

Belg.,  Holl.,  Germ.  June  2  “.Annemarie” 

Scandinavia,  Baltic  June  6  “SiRnelrarR” 

W.  Coast  Italy  June  6  “Capo  Noll” 

BelR..  Holl.,  Germ.  June  9  ‘'l»rins  J.  W.  Friso” 

BelR.,  Holl.,  Germ.  June  12  “Mont  Sandra” 

BelR.,  Holl.,  Germ.  June  15  “Wanstead” 

W.  Coast  Italy  June  15  “Capo  Vita” 

BelR.,  Holl.,  Germ.  June  16  “Prins  Alexander” 


A  number  of  new  exhibitors  and 
one  new  country  are  represented 
this  year  at  the  Trade  Fair  with 
recreational  products.  Japan  is  the 
new  country,  making  its  initial  ap¬ 
pearance  with  a  1,200  square  foot 
display  of  a  diverse  selection  of 
goods  that  fall  generally  into  this 
classification. 

Among  the  new  exhibiting  firms 
are  four  from  Holland.  Baby  car¬ 
riages,  baby  strollers  and  doll 
prams  are  listed  as  the  exhibits 
of  one  of  them.  Another  Dutch 
exhibitor  will  show  dolls,  artistic 
and  religious  articles  and  pottery. 
The  latter  properly  belongs  to  the 
Household  Furnishing  section,  but 
for  convenience  will  be  shown 
among  the  recreational  products 
of  the  exhibitor.  Bicycles,  special 
racing  and  sporting  models,  will 
type  to  large  sign  painting 
brushes.  Another  Canadian  exhi¬ 
bitor,  who  has  shown  his  products 
be  shown  in  two  Dutch  exhibits. 

A  new  Canadian  exhibitor  Is 
showing  a  line  of  artists'  supplies, 
including  oil,  pastel  and  water 
paints,  brushes,  canvasses,  easels 
and  sketch  boxes.  The  brushes 
range  from  the  small  nail  polish 
each  year  at  the  Trade  Fair,  is 
again  displaying  dolls,  plastic  in¬ 
fant  novelties,  toy  animals,  toy ; 
musical  instruments  and  many  sim-  j 


FAST 

FREIGHT 

SERVICE 

PROM 

MONTREAL 

TO 

NEWFOUNDLAND 

DIRECT  SAILINGS  TO 
CORNERBROOK  AND  I 
ST.  JOHN'S.  NFLD.  I 
Rates  include  insurance  ' 

_ _ I 

COASTAL  SERVICES  i 
Regular  Sailings  to  Gulf  of  St.  | 
Lawrence  North  Shore  Ports  and  ^ 
to  Gespe  Coast  Ports  and  Mag-  | 
dalen  Islands.  I 

For  Freight  Reservations:  | 

Montreal 

Clarke  Steamship  Co.  Ltd., 
Canada  Cement  Bldg.,  I 
MA.  4151 

Terente  I 

Muirhaad  Steamships  Ltd.  | 
Ta  rminal  Warehouse  Bldg.  | 
PL.  6617  —  EM.  4-3387  | 


1  ilar  articles.  Playing  cards,  or- 
J  dinary  and  imprinted  for  advertis- 1 
^  ing  purposes,  will  also  be  shown 
by  a  Canadian  company  for  the 
^  first  time.  A  new  Australian  exhi- 
'  bitor  displays  leather  and  canvas 
^  sporting  goods  and  accessories  of 
^  unspecified  description. 

®  Germany  will  also  have  sporting 
equipment  on  display,  but  for  con- 
^  venience  will  show  them  among 

■  other  products  in  the  Smallwares 
1  and  Hardware  section.  The  ar- 
^  tides  include  pocket  knives,  hunt- 
^  ing  knives,  canvas  drinking  water 

bags,  tents,  tarpaulins,  and  can- 

■  vas  water  dams.  A  United  States 
^  firm  exhibits  a  line  of  lighters. 

Here  by  countries  are  the  ex- 
^  hibitors.  AUSTRALIA  —  Denzil 
®  ‘Don  Pty;  CANADA  —  Reliable 
1  Toy  Co.;  Reliable  Plastics  Co.;  M. 

1  Grumbacher  of  Canada;  Arreo 
'  Playing  Card  Co.  (Canada);  HOL- 

■  LAND  —  Bicycle  Works  “Joco”; 

*  Combined  Export  Trade;  Export 
As.sociation  Netherlands  Bicycle 

s  Industry;  Mutsaerts’  Kinderwa- 
,  genfabriek  N.V.;  Export  Associa- 
r  tion  Netherlands  Bicycle  Industry;  j 
3  JAPAN  —  Japan  Foreign  Trade  1 
3  Institute:  UNITED  STATES  — 

1  Zippo  Manufacturing  Company. 

3 - 

;  Name  Main  Ports 
'  For  Labrador  Ore 

Philadelphia  and  Balti¬ 
more  Chosen  as  Trans- 
Shipment  Centres 

Philadelphia  —  Philadelphia  and 
Baltimore,  according  to  an  AP 
dispatch,  have  been  designated  the 
i  main  porta  for  trans-shipment  of 
I  iron  ore  from  the  new  Labrador- 
’  Quebec  ore  properties. 

'  I  The  announcement  was  made  by 

*  I  George  M.  Humphrey,  president  of 
>  ;  M.  A.  Hanna  Co.,  and  spokesman 

*  for  a  group  of  companies  which 
^  recently  formed  the  Iron  Ore  Co., 

'  of  Canada,  to  develop  the  proper¬ 
ties.  The  companies  involved  in  the 

'  venture  include  Armco  Steel  Corp., 

*  Wheeling  Steel  Corp.,  Hanna  Coal 
'  and  Ore  Corp.,  National  Steel 

Corp.,  and  Youngstown  Sheet  and 
Tube  Co. 

I  Humphrey  said  ore  shipments 
totalling  about  1,000,000  tons  a 

I  year  would  be  received  at  the  two 
1  ports  for  shipment  to  interior 
1  points.  The  ore  will  be  loaded  at 
I  the  port  of  Sept  lies,  Que. 

!  Humphrey  said  the  Baltimore  & 

I  Ohio  Railroad  has  opened  a  $5,000,- 
j  000  ore  pier  at  Baltimore  and  that 
1  the  Pennsylvania  Railroad  is  plan- 
I  ning  a  new  pier  here  which  will 
I  cost  about  $20,000,000.  ! 

1  -  ! 

I  FARM  PRICES  UP  IN  MARCH  1 
j  Ottawa  —  Farm  prices  of  agri- 
j  cultural  products  rose  to  a  higher 

I I  level  in  March  and  the  Dominion 
i !  Bureau  of  Stati.stic.s'  index  niini- 

'  her,  on  the  base  19.‘ir)-:{9=  100, 

'  reached  a  new  high  of  280.8  as 
compared  with  the  previous  peak 
'of  272.0  in  February,  and  252.4  In 
March  last  year.  The  advance  in 
this  year’s  March  index  was  due 
to  a  continued  rise  in  livestock 
prices  and  increaused  prices  for 
dairy  products,  poultry  and  eggs.  ; 
A  slight  gain  was  also  registered  ! 
for  grain,  due  to  higher  piice.s  in 
eastern  Canada  and  British  Co-  ^ 
I  lumbia. 


BelR.,  Holl..  Germ. 
Srand.,  Baltic,  Coni 
BelRlum,  Ixtndon 
BelR.-,  Holl.,  Germ. 
BelR.,  Holl.,  Germ. 
.Scandinavia,  Baltic 
BelR.,  Germany 
BelR.,  Holl.,  Germ. 
Genoa.  Naples 
BelR.,  Holl..  Germ. 
France  and  BrlRiun 
BelR..  Holl.,  Germ. 
Scandinavia.  Baltic 
Genoa,  I.isbon 
From  Quebec 
From  Halifax 
Medit.,  via  N.Y. 
Prom  Vaneenver 


June  2 

".Lnnemarie” 

June  6 

“.SlKueborn” 

June  6 

"Capo  Noll” 

June  9 

‘'I*rins  J.  W.  Frixo” 

June  12 

“Mont  Sandra" 

June  15 

“Wanstead” 

June  15 

“Capo  Vita” 

June  16 

“Prins  Alexander” 

.Tune  13 

“r.aholm” 

June  16 

“Prins  Maurits” 

June  18 

“Konsul  Sartori” 

June  23 

“.\xkot” 

June  20 

“Beaverdeli” 

June  20 

“Prins  W.  Van  Oranje” 

June  23 

“Prins  Alexander” 

June  2( 

“Sisneborg” 

June  25 

“Beaverbrae” 

June  23 

“Prins  Phillips  Willem' 

June  23 

“Mont  Clair” 

June  29 

“Dido” 

June  29 

“San  Jose” 

.Tune  30 

“Prins  Fred.  Willem” 

June  30 

“Vasaholm” 

June  30 

“A  Vessel” 

June  5 

“Nea  Hellas” 

.Tune  4 

“Tzxh  Garth” 

June  12 

“Durango” 

June  12 

"Moldanger” 

June  18 

“Dulvendyk” 

June  22 

“Brandanger” 

June  e26 

“TTondanger” 

BpIr.,  Holl.,  Germ. 


TO  EAST  AND  SOUTH  AFRICA 

From  Montreal 

Diirba,  Laurenco  Marques 
and  Beira  June  5  “Rowallan  Castla” 

From  St.  John 


March  ShIppinR 
.SaRuenay  Terminal! 
Furness,  Withy 
ShIppinR  Limited 
5(ontreal  ShIppinR 
Cunard  Donaldson 
Furness,  Withy 
ShIppinR  Limited 
Swedish  American  Line 
ShIppinR  IJmited 
March  ShIppinR 
Swedish  American  Line 
Candn.  Pacific  S.  S. 
ShIppinR  Limited 
ShIppinR  Limited 
SaRuenay  Terminals 
Candn.  Pacific  S.  S. 
ShIppinR  Limited 
Montreal  ShIppinR 
March  ShIppinR 
Furness,  Withy 
ShippInR  Limited 
Swedish  American  Line 
Montreal  ShIppinR 


March  ShippInR 

Boyal  Mail  TJnes 
Boyal  Mail  Lines 
Canada  ShippiiiR 
Boyal  Mail  Lines 
Canada  ShIppinR 
Canada  ShippinR 


Cunard  Donaldson 


DinRwall  Cotts 
Royal  Mail  Unee 


Boyal  Mail  Linet 
Canada  ShIppinR 


From  Vancouver 

S.  Africa  via  Gulf  June  8  “HoeRh  Sllverwave”  DinRwall  Cotta 

BelR.,  Holl.,  Ix>ndon  June  12  “DuranRo”  Royal  Mail  IJneu 

BcIr.,  Holl.,  Germany 

and  liondon  June  18  “Dulvendyk”  Boyal  Mail  Linet 

BelR.,  Holl.,  France  June  20  “TrondanRer”  Canada  ShIppinR 

TO  U,S.N.H. 

From  Vancouver  June  5  "Lumber  Carrier”  Empire  ShippinR 

TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
From  Montreal 

India  June  6  “City  of  Dundee”  Mrl.ean  Kennedy 

Manila,  Jap.,  China  June  23  “City  of  Pooua”  McLean  Kennedy 


India  June  6 

Manila,  Jap.,  China  June  23 
From  Vancouver 
Manila,  Jap.,  China  June  1 
Japan  June  6 

Japan  June  8 

Manila,  Jap.,  China  June  9 
India  June  11 

i’hill.,  China,  Japan  June  12 
.lapun  June  16 

.Manila,  India  and 

Persian  Gulf  June  26 

Manila,  Jap.,  China  June  23 
Japan,  Hour  Kohr, 

SinRapore.  Philip.  June  23 


June  1  “Ocean  Mail” 
June  6  “KoelMaru” 

June  8  “l.oke  Winnipeg” 
June  9  ‘‘.\nierlcan  Mail” 
June  11  “Silveroak” 

June  12  “BoiiRainvIlle” 
June  16  “Lake  Kootenay” 

June  26  “Drenie” 

June  23  “India  .Mail” 


Empire  Shipping 
American  Mail  Line 
Western  Canada  S.  S. 
American  Mall  Line 
Dingwall  Cotts 
Balfour  Guthrie 
Anglo  Candn.  ShippinR 

Dingwall  Colts 
American  Mail  Line 

Canada  Shipping 


Singapore.  Philip.  June  23  “Elizabeth  Bakke”  Canada  Shl| 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 
From  Montreal 

.South  America  June  3  “Bowhill”  Cunard  Donal 

South  America  June  4  ".Mormaesurf”  Montreal  Ship 

llermuda,  E.  Gr.  Isl.  June  6  "Lady  Rodney”  Candn.  Nation 


.South  America  June  3  “Bowhill” 

South  America  June  4  ".Mormaesurf” 

Bermuda,  E.  Gr.  Isl.  June  6  "Lady  Rodney” 
Nassau,  Jamaica  June  6  “Polycrest” 
Cuba,  Do.  Rep.,  W.I.  June  6  “Candn.  Victor” 
Havana,  Vera  Cruz  June  11  “Svaneholm” 
Haiti,  Jamaica,  Pan,  June  11  “Jane  Stove” 

P.  Rico,  Venezuela 

and  N.W.I.  June  13  “FegRcn” 

Central  America  June  13  “Norniandiet” 
South  America  June  16  “Bowrio” 


Bermuda,  E.  Gr.  Isl.  June  16  “Candn.  Cons 
Nassau.  Jamaica  June  18  “Candn.  Con< 

Cuba,  Do.  Hep.,  W.I.  June  20  “Polyrlver” 
South  America  June  20  “Bowrio” 


‘FegRcn” 

‘Norniandiet” 

’Bowrio” 

Candn.  Constructor” 
Candn.  Conqueror” 


Cuba,  Mexico,  Gulf 
P.  Rico,  Venezuela 
Nassau  &  Jamaica 
B.W.  Indies 
Havana,  Vera  Cruz 
Central  America 

From  Vancouver 
South  Anierlca 
W.K.  Coast  S.A. 
South  Aiuerlca 


June  2.">  “A  Vessel” 

June  27  “A  Vessel” 

June  2S  “Canadian  Observer’ 
June  29  “Ijidy  Nelson” 

June  30  “Bagnildshnlm” 
June  .’to  “Norse  Captain’’ 


“Viiilund” 

“GreiiuiiRer” 

“.Monnacsuii” 


Cunard  Donaldson 
Montreal  Shipping 
Candn.  National  S.  S, 
Saguenay  Terminals 
Candn.  National  S.  S. 
Swedish  American  Line 
Saguenay  Terminals 

Saguenay  Terminals 
Robert  Re  ford  Co. 
Cunard  Donaldson 
Candn.  National  S.  S. 
Candn.  National  S.  S, 
Saguenay  Terminals 
Cunard  Donaldson 
Saguenay  Terminals 
Saguenay  Terminals 
Candn.  National  S.  S. 
Candn.  National  S.  S. 
Swedish  American  Line 
Robert  Heford  Co. 


Canada  .Shipping 
Empire  Shipping 
Buiroiir  Guthrie 


TO  PACIFIC  ISLANDS.  AUSTRALIA  AND  NEW  ZEALAND 
Fram  VancoaTtr 

Pago,  Sydney, 

Melbourne  June  22  “Ventura”  DinRwall  Cotts 


Melbourne  June  22  “Ventura” 

NEWFOUNDLAND  SERVICE  FROM 


Halifax 

Halifax 

Montreal 

Halifax 

Montreal 

Halifax 

Mtl.-Cornerbrook 

Halifax 

Mpntreal-St.  Johns 

Montreal 

Halifax 

M II  .-Cornerbrook 
Halifax 


June  1  “Fort  Amherst”  (R) 
June  3  “Galloway  Kent” 
June  8  “Wellington  Kent” 
June  9  “Nova  Scotia”  (R) 
June  12  “Blue  Seal” 

June  13  “Galloway  Kent” 
June  14  “Gulfport” 

June  16  “Fort  Avalon”  (R) 
June  20  “Canford” 

June  22  “WellinRioii  Kent” 
June  22  “Galloway  Kent” 
June  28  “Gulfport” 

•June  30  “Galloway  Kent” 


TEL-AVrV  AND  HAIFA 

From  Quebec  June  .3  “Tel  Aviv’ 


Furness.  Withy 
Robert  Reford  Co. 
Robert  Reford  Co. 
Furness,  Withy 
Montreal  Shipping 
Robert  Reford  Co. 
Clarke  Steamship 
Furness,  Withy 
Clarke  Steamship 
Robert  Reford  Co. 
Robert  Beford  Co. 
Clarke  Steamship 
Robert  Reford  Co. 


March  Shipping 


Small  German  Contingent  To 
Show  Large  Line  of  Products 


Good  Prospects 
U.K.  Shipyards 

Had  40.7  p.c.  of  World 
Tonnage  in  1951— -Big 
Backlog  First  Quarter 

According  to  Lloyds  Register 
shipbuilding  returns  there  were  2 
million  tons  gross  of  shipping  un¬ 
der  construction  in  U.K.  yards  at 
the  end  of  the  first  quarter  of  this 
year  and  3  million  tons  under  con¬ 
struction  in  foreign  yards,  the 
U.K.’s  share  of  the  whole  being 
40.7  per  cent. 

The  total  order  book  of  U.K. 
shipbuilders  aggregated  5  million 
gross  tons  of  an  estimated  value 
of  £435  million.  British  shipbuild¬ 
ing  yard  order  books  now  contain 
a  very  large  reserve  of  tonnage 
to  follow  on,  with  orders  for  1'^ 
million  tons  being  received  in  the 
first  three  months  of  1951  alone. 

The  tonnage  of  work  begun  in 
British  yards  during  the  first 
quarter  was  also  greater  than  in 
any  corresponding  quarter  since 
1946.  On  the  other  hand  the  num¬ 
ber  of  vessels  on  which  work  was 
begun  (56)  was  the  lowest  in  the 
postwar  period,  as  also  were  the 
numberq  of  vessels  launched  (55) 
and  completed  (47).  It  is  suggest¬ 
ed  that  these  results  reflect  the 
extent  to  which  the  shipbuilding 
scene  in  the  U.K.  is  dominated  by 
tankers  of  large  tonnage.  Two 
vessels  in  every  seven  now  being 
built  are  tankers  and  1.1  million 
tons  of  such  shipping  was  under 
construction  at  the  end  of  March 
(58.2  per  cent  of  all  such  tonnage 
being  built  in  the  world  and  55.6 
per  cent  of  the  shipping  of  all 
kinds  being  built  iii  the  U.K.) 

Reviewing  Britain’s  part  in 
ocean  transport,  the  U.K.  Minister 
of  Transport,  Alfred  Barnes,  re¬ 
cently  pointed  out  that  the  pas¬ 
senger  and  passenger-cargo  carry¬ 
ing  fleet  of  the  country  now  to¬ 
talled  about  3  million  tons,  with 
new  vessels  still  being  put  into 
service  which  were  not  only  faster 
but  embodied  every  comfort  and 
provision  for  safe  travel. 

industrial  structures  and  develop¬ 
ment  *of  industrial  processes. 

J.  W.  Scheldt  Ltd.,  Kettwig- 
Ruhr,  manufacturers  of  a  wide 
variety  of  Textile  products. 

O.  Siemplecamp  &  Co.  Krefeld, 
manufacturers  of  Rayon  and  a 
variety  of  artificial  silks. 

Staudt  &  Company,  miscellan¬ 
eous  trading,  imports  and  exports, 
Hamburg. 

VoUmer-Werke,  Biberach-Riss. 
This  equipment  company  is  repre¬ 
sented  in  Canada  by  Roediger  A 
Co.,  St.  Catharines,  Ont. 


NOW  Limrfed  HAS  A 


SAFETY 


RESPONSIBILITY 


mnBKi 


INTER  AND  INTRA-PROVINCIAL 
HIGHWAY  TRANSPORT 

SUCCESSORS  TO 

Lim'ritd 

The  same  organization,  personnel  and  management,  operating 
up-to-date  motor  trucks  and  trailers  from  modern  terminals,  to 
give  you  prompt  and  effective  service.  Ship  “Direct”— undef 
experienced  and  responsible  direction. 

Ship  "DIRECT"! 

Direct  Motor  Express 

LIMITED 

423  Ontario  Street,  East 
MONTREAL 


COAL  PRODUCTION  HIGHER  in  the  same  month  last  year.  De-  cent  below  a  year  ago.  Import* 

- ;  spite  the  rise  in  the  month,  cumu-  rose  five  per  cent  in  the  month 

Canadian  production  of  coal  was  lative  output  for  the  first  four  and  29  per  cent  in  the  four-month 
six  per  cent  higher  in  April  than  months  of  the  year  fell  five  per  period. 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

m  BEST  ADVERmm  SKN  LOCATm 

IN  MONTREAL 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

if 

First  class  products  or  services  should  be  advertised. 

Your  message  reaches  the  greatest  number  of  persons,  most 
often,  at  the  least  cost,  and  for  the  longest  period  of  time. 


DISPLAY  OF  A  fEW  NATIONAL  A0yECIirEL*r  COATRACTED 


eSADsillg^ 


-•i.  •'  • 

■■  *■ 


Where  millions  of  potential  buyers  circulate  yearly 

Largest  coverage  at  minimum  cost.  (Prices  quoted  Include  advertising 


agencies  commission. 


Exhibiting  for  liie  fiivst  time  in , 
North  America,  one  of  the  worid'a 
largest  manufacturers  of  diesei 
locomotives  and  diesel  equipment 
i.9  present  at  this  year’s  Canadian 
International  Trade  Fair  in  To¬ 
ronto. 

Klockner-Hiimboldt-Deiitz,  of 

Cologne,  Germany,  will  be  show¬ 
ing  a  complete  line  of  diesel  power 
product.9.  thu.s  making  the  fir.st 
important  effort  to  gain  entrance 
into  the  growing  market  for  die¬ 


sels  in  Canadian  industry  and  I 
transportation  systems. 

Other  firms  from  Western  Ger-  i 
many,  present  at  the  Toronto  Fair,  I 
are  the  following:  j 

Bonsa  Werke  fiotgen  A  Sabin,  | 
Solingen,  manufacturers  of  Solin-  j 
ger  hardware.  This  firm  ia  repre- 
!  sented  in  Canada  by  Imex  of 
Canada,  with  offices  in  Toronto. 

Engineer-Bureau  H.  Ruhl,  VII- 
I  lingen.  Baden.  This  firm  is  engage^, 
in  engineering  studies,  planning  «a  i. 


For  infonualion,  call  or  7i'rile: 


JAMES  PRIDHAM  REG’D 

77C3  De-Caspe  Street  Montreal  CRescenI 


CRescent  5484 


EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS.  CENTRAL  STATION 


I  10  THE  FINANCIAL  TIMES,  JUNE  1,  1951  - - - 

Barvue  Mines,  Developments  In  Western  Gold  Production  I  miiiimc  market  fiEfARn 
American  Zinc  Oil  Fields  In  Quebec  Lower _ !,«».««. ..  io«omto  stecu  ixchamm 

hn*  1%  I  _  .  .  i  I  II  n  I  .  •  -  Acad,  trail.  ..  .!l2»i  .32  ..32ii  Pickle  Crow  ..  1.7.1  I.WI 

plQ  UCdl  Total  of  389  New  Oil  Producing  Wells  Brought  in  Quebec  —  Report  of  provincial  Ajtaiteho^^ . 93  .95  pionwr^^ ......  i 

w  I  ki-..  c>c  AlL-.X> _ I  CiAl#te  Mines  Deoartment  for  TYinnl-h  nf  I'n;  I'nn  in*.  Pnr..'  nrrf  ...  I.I.'i  1.10 


Canada  Would  Be  Called  Upon  To 
Make  Good  Loss  of  Iranian  Oil 


US  Company  Contracts 
for  175,000  Tons  of 
Zinc  with  Quebec  Mine 


Total  of  389  New  Oil  Producing  Wells  Brought  in 
to  May  25  in  Alberta  —  Leduc  and  Redwater  Fields 
Accounted  for  18  of  Last  Week's  19  Successes 


„  Acad.  tran. 

Quebec  —  Report  of  provincial  Akaitcho  .. 

Mines  Department  for  month  of  Am"  Nephe. 
March  shows  production  of  gold  Ana’con'*^' . . ! ! 
moderately  lower  than  for  corres-  AnkOTo””*^"* 


By  RALPH  B.  WILSON  T  . 

_  ponding  month  of  1950,  while  out-  Apex  Res. 

Calgarv  ■—  Nineteen  oil  wells  were  brought  into  production  in  asbestos  was  sub-  Xrca  . 

^  stantially  higher.  A.  inn  . 


.  Alberta  during  the  past  week,  bringing  the  total  number  of  success-  “^^tially  higher.  I  Armrstlce  i 

A  major  addition  to  Canada’s  completions  for  the  year  up  to  and  including  May  25  to  389  oil  Output  of  gold  for  the  month  A.xcot  . . 

exports  of  base  meta  s  IS  indicated  Leduce-Woodbend  accounted  for  ten  wells  while  eight  were  “  "o  i:::! 

In  announcement  of  a  contract  °  against  95,448  in  March  1950.  This  Aumaque  .... 

between  Barvue  Mines  Ltd.  and  completed  in  Redwater.  represented  a  slight  gain,  however;,  Aunor  . 

American  Zinz,  Lead  &  Smelt-  Among  important  success  since  that  date  is  the  fifth  oil  well  February  total  this  year  "SSkiriMd 

ing  Co.  of  Illinois  whereby  latter  brought  in  in  the  Stettler  area  by  Trans  Empire  Oils  Ltd.  On  a  drill-  86,323  ounces.  Production  of  Raniat  . 

will  take  175,000  tons  of  zinc  stem  test  the  well  flowed  gas  and  oil  to  the  surface.  The  hole  will  silver  totalled  390,829  ounces,  as  Ba!ie"si'efaii’”.’ 

concentrate  from  former  as  and  be  deepened  another  seven  feet  before  the  well  is  placed  on  steady  compared  with  370,267  in  March  Rrllekeno  '. ... 

when  Barvue  property  in  Bar-  production.  year  and  328,515  in  the  pre-  . 

raute  Township,  Quebec,  starts  Trans  Emnire  a  fast  expanding* -  ceding  month.  Asbestos  output  for  nidRood 

production  (scheduled  for  March  development  concern,  has  staked  j  5500,000  on  basis  of  one  dollar  per  March  stood  at  92,161  tons,  as 

next  year).  twr,  drillers  share,  the  two  companies  an-  against  68,357  a  year  earlier  and  iionvilie  . 

Contract  calls  for  a  price  of  "  the  nounced  recently.  69,724  in  February,  1951.  «ac 

17.5  cents  (U.S.  funds)  a  pound  Leduc  and  the  other  in  the  I  The  purchase  raises  General’s  Production  of  clay  products  for  Rralome  . 

being  paid  by  American  zinc.  By  Fabran-Wainwright  area.  interest  in  Superior  to  1,075,000  March  was  valued  at  $590,836  nJouin„ 

its  terms,  U.S.  company  has  an  *  *  *  shares,  and  raises  issued  capital  compared  with  $461,538  last  year  nuffadlson  ... 

option  on  a  further  175,000  tons  Neapolis,  Alberta  (population,  of  Superior  to  4,500,000  shares  out  and  $428,652  in  the  previous  month. 

of  concentrate  at  the  same  price,  eight;  industry,  a  cheese  factory)  of  5,000,000  shares  capitalization.  Lime  output  amounted  to  37,523  Ruff  R-l- 

with  the  addition  of  an  escalator  took  on  a  new  claim  to  fame  dur-  41  lyi  4;  tons  against  last  year’s  26,311  and 

clause  covering  possible  cost  and  jng  the  week-end.  Bailey-Olds  No  I  Twenty-one  Canadian  independ- i  figure  this  year  of  Campbell  I'.’.’.! 

wage  increases.  The  deal  also  t  wildcat,  two  miles  east  of  Neap-  I  „  nfe  Viaira  -i/viriRkH  fr%f  an  35,509,  WhilC  prOdllCtlOIl  Of  06111611^  I 


against  95,448  in  March  1950.  This  Aumaque  . 

represented  a  slight  gain,  however;,  Aunor  . 

over  the  February  total  this  year  BankfJefd 


locations  for  another  two  drillers,  i  ^uare.  tne  two  companies  an- 

Contract  calls  for  a  price  of  one  in  the  southwest  area  of  |  "ounced  recently. 

17.5  cents  (U.S.  funds)  a  pound  Leduc  and  the  other  in  the  I  The  purchase  raises  General’s 

being  paid  by  American  zinc.  By  Fabran-Wainwright  area.  j  interest  in  Superior  to  1,075,000 

its  terms,  U.S.  company  has  an  *  -i*  *  shares,  and  raises  issued  capital 
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Pioneer  . . . 
Pore.  Pen. 
Pore.  Reef 


Pros.  Air 
(Jue.  Chib, 
Uur.  I.ab.  . 
Uue.  Man. 
Oueenston 
(Jiiemont 
Ouesabe 
Rnimirk 
Hr<l  Poplar 
Red-Pie. 

Reeves  . 

ReReourl 

Reno  . 

Roehe  . 

Rupiinunl 
Ryan  I.,ake 
Ryanor  .... 
San  Antonio 
.Senator  .... 
Shawkey 
Sheep  Creek 
Sherritt  Rts. 


wage  increases.  The  deal  also  j  wildcat,  two  miles  east  of  Neap-  |  g^ts  have  joined  forces  for  an 
contemplates  further  renewals  of  olis,  has  recorded  Alberta  s  deep-  ^  qh  ^^d  gas  exploration  program 


was  615,286  barrels  compared  with  J^astle 


the  contract  over  an  additional  est’and  most  southwesterly  find  j  the  Lone  Mountain  region  of  |  f ^’^^.hrnarv^ thirveL^ 

period  of  years.  of  productive  Devonian  coral  reef,  Kj^rtheast  British  Columbia,  just'*"  oruary  in  s  yea  .  Centremnque  .. 

Barvue  is  erecting  a  mill  with  giving  a  large  volume  of  natural  I  ^.ggt  of  the  Alberta  border  360  I  Mineral  production  for  the  first  J5hem!"'ncs.* 

a  daily  capacity  of  4,000  tons,  gas,  some  light  crude  oil  and  j  niiies  northwest  of  Calgary.  The  I  months  of  the  current  year  c.heskirk  . 

*1,-  „o,^v,fv.o  on/i  thA  hitrhp.ut  forma-  i _ ^  , _ , _  _ was  as  follows,  with  figures  for  (;hpstprville  ... 


Cost  of  putting  the  mine  into  pro-  naphtha,  and  the  highest  forma-  agreement  involves  pooling  of  | follows,  with  figures  for  M.l'!'**"'”'®  • 

duction  is  estimated  at  between  tion  pressure  for  the  depth  so  far  go^g  500,000  acres  of  British  1  f*’®  f®50  period  in  brackets:  (■,i„.oiiiiuni  .... 

$6,000,000  and  $7,000,000  and  fin-  found  in  Alberta.  Columbia  Crown  exploration  '  261.011  ounces  (276,980);  ;;;;;;; 

ancing  is  now  being  arranged  for  At  this  stage  the  Bailey  well  permits.  The  program  is  subject  ; ''®r,  1,023,702  ounces  (1,058,170);  r,orh.  wjij.  .. 
the  funds  required  over  and  above  can  be  classed  as  an  important  successful  completion  of  ne- I  234,055  tons  ^f®5,492);  M,ojii^  _^ake  ■  •  • 


what  is  now  in  the  treasury.  Pro-  j  wet  gas  discovery  from  the  upper]  gotiations  with  the  B.C.  govern-  copper,  37,603,074  pounds  139,610,- | 


March  and  it  will  then  take  two  |  Some  black,  sulphur  water  is  ^f,g  several  permits.  1 069,142);  clay  products,  $1,494 

and  a  half  years  to  produce  the  present  below  the  wet  gas.  Pros-  organizatipns  contributing  cash,  1  ooc  ! 

first  175,000  tons  of  concentrate,  pects  have  still  to  be  determined  |  svndicate  ’ 

which  vnll  mean  approximately  for  the  balance  of  the  D2  zone  ^jj^^bee  Petroleums  Limited;  (1.063.289). 

200,000,000  pounds  of  zinc  with  a  (up  to  150  feet),  and  for  the  p  ,  Pptrolenms  limited-  Car. 

gross  value  of  $35,000,000.  underlying  D3  zone  or  its  equiv-  prtroi?umrL™  CondegO  Mill  NoW  On 

Contract  is  believed  to  be  one  I  alent.  The  well  is  now  at  8,153  SO-Ton  Per  DOV  Bosis 

of  the  largest  ever  made  in  feet,  preparing  to  drillstem  test  a  g^jj^j^ted  Cordasun  Oils  Limited;  _ 1 

Canada  or  the  United  States.  j  further  section  of  D2  porosity.  p-frAionma  t  imitAd-  Proo.  m _ _  _ _ >1; 


Cross  (Alberta)  Limited;  Con-  50-Ton  Per  Day  Basis 

solidated  Cordasun  Oils  Limited;  _ 

Edvan  Petroleums  Limited;  Free-  Stewart  Troop,  managing 


It  carries  no  time  limit  other  I  The  Baiky  well  is  located  38  ^  corporation  Limited;  tor  of  Consolidated  Candego  Mines' 

lan  that  the  company  must  pro-  mil«  north  and  eight  mi  es  east  Limited;  Jupitor  Oils  Ltd.,  reports  that  the  new  addi-  Dolhf  * . 


mine  in  production.  east  of  Didsbury  town  and  15  Ojl  Development  Com-  cells  bas  been  installed  a 

A  four  mile  spur  is  to  be  built  miles  southeast  of  Olds.  Limited;  Lone  Mountain  mill  now  is  working  well 

from  the  mam  Canadian  National  *  *  *  Syndicate;  Monk-  50-ton  per  day  basis. 

Railway  l>ne  this  summer  at  a  By  mid-May,  Alberta  s  01  fiel^  company  Limited;  The  mill  was  closed  dow, 

cost  of  $200,000  and  it  wi  1  be  were  producing  more  th^  150.000  Syndicate;  Pacific  Mav  1  To  mTo  to  ca^^^ 

completed  in  Au^st  A  contract  barrels  of  crude  oil  daily,  a  new  pg^rdeums  Limited;  Royal  Cana-  dstallaUof  and  to  mTke 

has  been  arranged  with  the  Que-  all-time  record  for  the  province.  Limited;  Spooner  Oils  STy  alterations  ,ft  Tm  c 

bee  Hydro  for  2  500  horsepower  Although  the  current  production  Lin^ued;  Totem  Petroleums  Lim-  ^s  period  wL  used  at  t^ 

^  f  f  Trans  Empire  Oils  Limited;  to^koreT  the  stones 

further  5,000  horsepower  by  1953.  provinces  conservation  potential  Petroleum  Leases  Lim-  fmprove  tTe  ore  PosiMon  T 

Diesel  engines  wi^^l  be  used  for  the  new  record,  an  increase  of  Petroleums  TTerTmade  iLf  faU 

the  additional  5,000  horsepower  nearly  40,000  barrels  daily  com-  t  ^  o  ^ 

until  the  hydro  power  is  available,  pared  with  the  first  week  of  it  at  «  f  7 

An  interesting  feature  of  the  May,  was  brought  about  by  the  opened  up  for  , 

deal  is  that  Aluminum  Co.  of  opening  of  eastern  markets  for  The  Te.vaco  Exploration  Con,-  H.  M.  Kingsbury,  consultin 


roasting  plant  for  the  extraction  ern  refining  centers.  a*scovery  auciive  zone  av. 

of  between  40,000  and  50,000  tons  According  ot  the  Petroleum  and  begin  drilling  at  a  than  five  feet  v 

.of  sulphuric  acid  annually  for  its  Natural  Gas  Conservation  Board,  ®pRth  offset  immediately.  Produc-  considerably  more, 
own  needs.  Alberta  oil  output  for  the  week  string  casing  was  set  above  Preparations  are 

Development  work  at  Banoie  ending  May  14  averaged  152,414  Devonian  contact,  with  ap-  start  the  No.  4  adi 

property  has  indicated  ore  re-  barrels  daily  from  2,236  wells  cap-  Proximately  11  feet  of  D3  open,  main  ore  zone  abo 

serves  to  depth  of  only  700  feet,  able  of  being  operated.  Nearly  all  The  well,  which  found  oil  in  tically  below  the  ^ 


silver.  Three  years’  output  is  anti-  than  28,000  barrels  daily.  rrom  U6.  a  suostaniiai  natural  proved  the 

cipated  from  open  pit  mining,  and  Average  production  from  827  strike  in  Viking  sand  was  bodies  to  ( 

shaft  sinking  will  be  carried  on  Redwater  wells  was  91,286  barrels  recorded.  Site  is  about  five  No.  3  adit. 

coincident  with  open  pit  produc-  daily;  Leduc-Woodbend  produced  rniles  southwest  of  Leduc  area  oil  - - 

tion.  an  average  of  39,499  barrels  daily  production.  AlbCfta 

Barvue  Mines  Ltd.  is  controlled  from  616  wells;  Turner  Valley,  D3  top  at  Wizard  Lake  No.  2 

by  Golden  Manitou  Mines  Ltd.  8,702  barrels  daily  from  329  wells;  came  in  at  5,973  feet.  Drillstem  KOyaiTy 

through  majority  stock  owner-  Excelsior,  2,098  barrels  daily  from  test  in  D3  interval  5,978  to  5,984 
ship  and  which,  after  necessary  25  wells;  Golden  Spike,  1,825  bar-  feet  gave  a  flow  of  oil  in  51  ^ -7 

financing  to  bring  Barvuie  into  rels  daily  from  six  wells;  Joseph  minutes,  with  gas  rate  estimated  7 


authorized  shares  of  stock.  Golden  berta  side),  2,631  barrels  daily  the  discovery  will  be  drilled 
Manitou  holdings  of  53  per  cent  from  177  wells;  Acheson-Stony  quarter  mile  south  of  Wizard  No. 
would  amount  to  1,590,000  shares.  Plain,  959  barrels  daily  from  15  2  well. 


Alberta  to  Change 
Royalty  Regulations 
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lish  Calgary  —  Interviewed  here  Pacific  oil.  fields  or  West  Texas, 
I’tn^  1  while  on  a  visit  of  inspection  of  In  the  United  States. 

i.t'I  Western  Canadian  Oil  develop-  “Development  of  the  Texas 

‘.T?  ments,  Eugene  Holman,  president  fields  started  around  1922  and  is 

iid  r2d  of  Standard  Oil  Co.  (N.J.),  stated  still  going  strong.  Alberta  has  a 
3-7-j  that,  if  the  Western  World  is  much  larger  area  than  Texas,  and 

.2!  It  !22',i  cut  off  from  Iranian  oil,  Canada  I  can  visualize  a  lot  of  activity 

wih  ho  called  upon  to  help  fill  the  here  for  a  long  time,’’  he  said, 
.lil'’*  .i'h  Rop  in  world  production.  •  M.  L.  Haider,  vice-president  of 

.2(1  .20  World  oil  consumption,  he  Imperial  Oil,  who  accompanied 

^(!»  pointed  out,  presently  is  around  Mr.  Holman,  said  his  company  is 

.n.'.  .0.1  11,000,000  barrels  daily,  of  which  still  studying  the  economic  ifac- 

jlujs  .0^%  produces  only  about  700,000  tors  of  an  oil  pipeline  to  the 

.ifi  .ifi  _  or  800,000  barrels.  Pacific  coast.  He  expressed  the 

•>'■*>7’'  ■>■.1^'“  “If  Iran  oil  is  cut  off  from  the  opinion  that  such  a  line  might 

.17  .17  world  production  stream,’’  he  said,  I  depend  upon  discovery  of  addi- 

i  ’7i)  i?ui  “other  producing  nations  will  just  I  tional  oil  reserves  in  Alberta. 

.13  .1.S  have  to  increase  production  ac-  On  the  other  hand,  exploration 

« (i’ll  c'(I()  cordingly.”  activity  could  easily  prove  up  suf- 

..30  ..3:1  i  Development  of  Alberta  oil  fields  ficient  reserves  in  a  short  time 

.V^?  ;  since  the  discovery  at  Leduc  in  so  that  further  markets  in  addi- 

*'«(!  ’.'.S'!  j  1947,  the  Standard  Oil  head  tion  to  the  Prairies  and  Eastern 

■■'r  10  i  proceeded  at  a  faster  Canada  may  be  needed  for  Al- 

..'o  !  rate  “than  the  development  of  the  berta’s  oil,  he  stated. 
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•>'9-  Quebec  Labrador  |  capital  share  increase  in  As- 

To  Step  Up  Work 

(Hi  ^  _ _  I  The  Albert  properties  include 

7'i  Quebec  Labrador  Development  1 Vic^ 

.07'/.  Co.  announces  that,  with  prepara-  |  Mines  and  the 

j.’g^  tions  for  the  1951  field  season  com-  chromjte  Properties  near  Richmond 
,  pleted,  a  crew  of  25  men  under  |  "  '  . 

K.  C.  Burwash,  mining  engineer,  |  Negotiations  with  pulp  and  paper 
.11 ',4  will  leave  for  the  Ungava  conces-  *R  Eastern  Quebec  are 

sion  of  company,  during  the  first  p^’^tinuing  and  it  is  expected  that 
.07  *  week  in  June.  Results  obtained  in  working  agreement  will  shortly 
1950  warranted  doubling  person-  signed  with  some  of  them.  Ar- 
.liiT.i  nel  for  the  current  field  season  and  *’®RScments  for  the  financing  of  a 
entailing  larger  expenditures.  ”****  1°*"  Albert  properties  are 

’i-  ”  rr.1.  *  .»  u,  being  made. 

•ij  Three  favorable  areas  were  _ _ _ 

■(HI  found  during  1950.  Two  prospect-  T  ~  ~ 

•”i  ing  parties  checked  over  areas  DlSCOVCfy  YGlIOWklllfc 
which  previously  had  but  scant  at-  poUf  Months  Profit  Up 

1.13  tention  and  by  the  end  of  the  sea-  _  “ 

jii  son  all  areas  not  suited  geologi-  Discovery  Yellowknife  Mines  re- 
’80  cally  for  the  deposition  of  iron  ports  bullion  production  for  April 
were  well  established.  Half  of  the  valued  at  $63,879  from  the  treat- 
1,000  square  mile  concession  was  ment  of  2,486  tons  of  ore.  Esti- 
relinquished,  leaving  the  company  mated  cost  aid  will  add  another 
with  2  blocks  totalling  500  square  $7,000  to  income  for  the  month, 
miles.  1  _ 4, _ ...  . 


Ontario's  Mine  Safety 
Record  Best  in  1950 


Toronto  —  ’The  mining  in-  _ _ _ 

dustry  in  this  province  had  its  p  . 

best  safety  record  in  history  dur-  Recoro  ^ 

ing  1950,  according  to  the  annual  Reported  By  Husky  Oil 


'  Operating  profits  for  the  first 

^  B  J  of  1951  totalled  $73,- 

est  Year  on  Record  200,  exclusive  of  cost-aid,  which  is 

eported  By  Husky  Oil  estimated  at  $26,900.  Operating 

^  _1 _  '  profit  for  the  first  four  months  of 

Husky  Oil  &  Refining  Co.  Ltd.  amounted  to  $45,800. 

ports  for  1950  the  most  success-  Shaft  sinking  from  the  500  to 


vention  Association  of  Ontario.  Husky  Oil  &  Refining  Co.  Ltd.  amouniea  lo  $40,»uu. 

•87  The  frequency  of  both  fatal  and  reports  for  1950  the  most  success-  Shaft  sinking  from  the  500  to 

94  non-fatal  accidents  to  men  em-  ful  year,  in  all  phases  of  operations  the  1,000-foot  level  is  under  way 

..i.>  ployed  by  the  mines  last  year  since  the  company  began  business  report  the  depth  was 

isiri  lower  than  in  any  previous  in  Canada  in  1947.  Operating  in-  590  feet.  Underground  operations 

.12  ■“  year  and  as  a  result  the  provi-  come  at  $3,732,461  was  up  55  per  being  mechanized  in  an  effort 
sional  rate  of  assessment  for  the  cent  compared  with  $2,403,788  in  1°  offset,  to  some  extent,  increas- 

!82  current  year  has  been  reduced.  1949,  while  net  operating  profit  at  '"S  costs  of  labor  and  supplies. 

There  were  39,794  men  employ-  $756,992  showed  a  wide  expansion  - - — 

'.n.’.3t  ed  by  the  industry  last  year.  Fatal  oyer  figure  of  $142,399  reported  CaribOO  Gold  QuortZ 
accidents  numbered  23,  or  a  fre-  for  the  previous  year.  RfiDOrtS  Net  Profit 

.M  quency  rate  of  .77  per  1,000  men.  President  Glenn  C.  Nielson  states  ^  _ 

^  t**®  Vancouver  -  Cariboo 


rale  ot  52.7  per  1,000  men.  Mines  plans  and  the  continued  sales  gamines  of  S14  874  for  fiscal  vear 

in  the  Sudbury  district  had  the  oromotion  and  develonment  nro-  ^  ^  ^  ^  u®  u 

inuToot  o/./.i/iani'  ocveiopmeni  pro  ended  January  31st  1951,  which 

ZTL  thf  uLZcT  compares  with  a  net  loss  of  $60,- 

aiea  in  the  province.  anticipated  that  company’s  sales  40^;  nrccpdine  vear  Cross  nro 

The  number  of  new  silicosis  finished  nrodnrts  in  1951  will  . ®  preceding  year.  Gross  pro- 

ensea  alio  declined  Tmnrovemenf a  tmisned  pTOdUCtS  Id  1»01  Will  dUCtlOn  WAS  $825,505,  agaiRSt 

cases  also  declined.  Improvements  aeain  increase  over  1950.  eooe  -.ne 


Growing  awareness  of  manage- 


j  again  increase  over  1950. 

Ascot  Mines  Acquires 
Albert  Metals  Properties 


PEBSHCOIJRT  PROGRESS 


wells;  Camrose-Duhamel,  264  bar-  |  Purchasers  of  Alberta  crude  oil  expir®®  on  that  date. 


company’s  Barraute  property  has  from  four  wells;  and  other  fields  of  11,952  barrels  daily  over  that 
added  1,400  ft.  to  the  length  of  and  areas,  1,735  barrels  daily  from  authorized  for  May  (143,323  bar- 
the  orebody,  and  it  is  believed  152  wells.  rels)  and  80,071  barrels  daily  or 

that  a  further  500  ft.  will  make  >(■  *  *  i«ore  than  double  the  April  1  to 

ore  to  the  boundary.  This  drilling  General  Petroleum  of  Canada  21  allowable  (75,204  barrels). 


that  a  further  500  ft.  will  make 
ore  to  the  boundary.  This  drilling 


is  all  west  of  the  1,100  ft.  of  Limited  has 


meet  with  the  Government. 


reported. 


1  Canada  Limited  treasury  stock  for  j 


approved 


TELLS  THE  TR 


ABOUT 


Put  Seagram’s  “83“  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  W  ater 
adds  nothing,  detracts  nothing,  but  reveals 
a  whisky’s  true,  natural  flavour  and  bouquet. 

S*y  SEAGRAM’S  and  he  SURE  ,..td  the  fin'f* 

Stognun); 


59  hig'he^tt  level  in 


j  the  wave  of  discovery  and  expan-  ^  V  h  ^ 

I  Sion,  Alberta  oil  yield  was  only 

!  19,000  barrels  daily.  .  ^  , 

I  Imperial  Oil  Limited  has  asked  OpCfatilig  Gaill  Fof 
'  for  119,350  barrels  daily  in  June,  P^nd  Orcillc  MiUGS 

I  compared  with  113,735  barrels  _ 

daily  in  May.  Of  this,  .54,100  bar-  Vancouver.  —  Annual  re 


'  May.  with  $30,197,  or  1.25  cents  a 

June  allowable  asked  by  the  share  the  year  before.  Income  for 
,  British  American  Oil  Company  the  year  was  $1,326,509,  compared 
Limited  is  21,075  barrels  daily,  an  ^ith  $1,333,617.  Working  capital 
increase  of  4,557  barrels  compared  declined  to  $987,411  from  $1,700,- 
,  with  the  May  figure  of  16,518  743 

;  barrels  daily.  Diirine-  19.50  si  121  7pr  wao 


Federated  Petroleums 
Is  Funding  Bank  Debt 


by  issuance  of  $4,250,000  in  4V2  third  unit  i 

per  cent  first  mortgage  bonds,  after  the  end  of  the  year, 
maturing  December  31st,  1955.  Operating  results  in 
The  total  represents  the  amount  quarter  of  1951  show  improi 
owing  to  the  bank.  with  operating  profits 


Ltd.  to  exchange  15  Time  shares 


one,  who  owns  .500  shares. 


1,498,825  Time  Oils  shares. 


i  quarter  of  1950. 


Jaculet  . 

.28 

«>♦» 

.24 

Jellicoe  . 

.09 

.08 

.08 

Johurke  . 

.00 

.00 

.06 

Joliet  . 

..50 

.46 

.47 

Kayraiid  . 

.I7',i 

.10 

.i(>',4 

Kelore  . 

.68 

.08 

.08 

Kenvllle  . 

.23Vi 

.22 

.22 

Kerr  Add . 

.17 

.16 

.17 

Keyboycoii  .... 

.19 

.14'/4 

.151,4 

Kirk.  Lake  ... 

.77 

.66 

.74 

Kirk.  Town  , . 

.12 

.12 

.12 

l.abrador  . 

7.45 

7.00 

7.55 

Ladulama  ... 

..12 

.31 

.31 

Lac  Dufault  . . 

.85 

.78 

.85 

I.ac  Fortune  . 

.04 

.04 

.04 

I.ake  LinR.  . . . 

.18 

.18 

.18 

l.ake-Osu  - 

.19 

.17 

.19 

l4ike  Shore  .. 

9.90 

9.45 

9.80 

Lake  VVasa  . . . 

.30 

.50 

..30 

l.a  Luz  . 

2.00 

2.00 

2.00 

I.aniaque  . 

5.80 

5.25 

5.80 

Lapa  Lad . 

.«"',i 

.06',i 

.061d 

Lapaska  . 

.05 

.04 

.04 

I.arder  “L**  .. 

.02',i 

.021,4 

.02  V4 

I.avalie  . 

.14 

.12',/ 

.15 

lH?i(eh  . 

1.06 

1.01 

1.01 

Lexindlii  . 

.14 

.12'4 

.13 

I.ittle  1-  I.ac  . 

.67 

.61 

.66 

1/nneRa  . 

.07 

.06 

.061,4 

Ixnivlcourt 

.17 

.15 

.16 

Lynx  . 

.13 

.12 

.13 

Macassa  . 

1.87 

1.71 

1.82 

MacDonald 

.99 

.93 

.98 

MacFic  . . 

.12 

.091,4 

.11 

Macho  . 

.06  V/. 

.05% 

.0614 

Mnekeno  . 

1.20 

1.03 

1.05 

MacLeod  . 

2.05 

2.41 

2.65 

Madsen  . 

2.12 

2.02 

2.10 

MuRiiet  . 

.19 

.17 

.18 

Malartic  . 

2.05 

1.85 

1.90 

Mail.  A  East  . 

.02 

.02 

.02 

MarulRo  . 

.04  Vi 

.Ol'i 

.04»/t 

Mai’heiior  . 

.(Hi 

.08'/ 

.<»8% 

Marcus  . 

.OX 

.07',/ 

.08 

Martin  . 

.06 

.00 

.00 

Malarrow  . 

.2K 

.25 

McIntyre  . 

.60',/ 

.00 

.001.'. 

McKeii/ie  . 

.46 

.15 

.40 

Mel.ellaii  . 

.04% 

.01  '  H 

.01  Vi 

Mc.Marinac 

.OX 

.(XiU 

.68 

MeVVatters  _ 

.08 

.08 

.08 

Mentor  . 

1.2!5 

1.25 

1.25 

Merrill  . 

..58 

..58 

..'Jt 

Mindaniar  _ 

2. 53 

2.40 

2.41 

MiniiiR  Corp.  , 

.17 

.17 

Moneta  . 

.•10',i 

.50 

..lOVi 

Mylamaquc 

.09 

.08 

.09 

•NeRus  . . 

.79 

.74 

.70 

New  Alger  . . . 

.08 

.071,4 

.07% 

New  Cal . 

2.95 

■2.85 

2.05 

New  Dieken.  . 

1.26 

1.15 

1.26 

\.  (fOldvue 

.  .50 

.34 

.35 

N.  HuRh.  .Mai. 

.00 

.09 

\.  l.aRuerre  . . 

.09',i 

.09 

.09  U 

Newlund  . 

.  1.6.5 

1.50 

1..5.> 

New  Mar.  , . . . 

.08 

.06 

.05Vi 

N.  Mosher  .... 

.20 

.26 

.‘27V4 

N’ewnorth  .... 

.03% 

.63V4 

.05H 

New  Norse.  . , 

.OOVi 

.09 

.09'/. 

New  Norz.  •  • . 

.11 

.09 

.09',;. 

New  Thurb. 

.08 'i 

.08 '/a 

.flS'/j 

Mb  Yello . 

.03% 

.03% 

.03% 

NipissinR  . 

1..54 

1.54 

L.54 

Nisto  . 

-  .32 

.30 

.3114 

N'or-Aome  .... 

1.06 

1.00 

1.00 

Noranda  . 

.71 

.69 

.71 

NorRold  . 

.03 ',4 

.03V4 

.03'4 

Norinrtlc  . 

.’24% 

.20 

.23 

Normetal  . 

5.20 

4.95 

5.10 

N.  Denison  .. 

.17 

.15V4 

.17 

North  Inca  . . 

.06  Vi 

.06% 

.06% 

North.  Can.  . . 

.43 

.43 

.43 

Northland  . .  •  • 

.(X> 

.05 

.06 

Nubar  . . 

.18 

.10 

.17*.. 

Dhuska  . 

.;i2 

.27 

..■12 

O’Brien  . 

1  20 

1.13 

1  20 

URuniu  . 

.0.5 '4 

.U.'ilj 

O'lArury  . 

.19 

.U) 

.  1 7 

Osisko  . 

1  09 

.98 

.98 

l^u'ific  Fast  .. 

.in 

.07 

.07 

Failioiir  . 

.8.5 

.80 

.H:h 

Fandora  . 

.05 

.05 

.05 

Paymaster  .... 

..58 

..■)0 

.54'i 

Pend  Die . 

7.3(t 

«.80 

7.50 

Perron  ....... 

.43 

.37 

.44 

- -  - r - -  again  increase  over  xaou.  vena  105 

in  ventilation  and  dust  control _ _  $suo,i»o. 

and  the  aluminum  treatment  were  a  .  gj.  Ore  reserves  are  reported  at 

credited  with  the  decline.  ASCOT  MlUeS  ACqUIrGS  165,160  tons  averaging  .35  oz.  gold 

Growing  awareness  of  manage-  Albert  Metols  Properties  P®*’  t®'"-  ^  ^0  P®*’  ®®®t  increase  in 

ments  to  the  need  for  improved  -  total  length  of  development  and 

ventilation  and  dust  control  was  Toronto  —  Announcement  is  diamond  drilling  was  not  enough 
evident  from  the  fact  that  new  made  that  directors  of  Albert  i®  replace  the  58,688  tons  of  ore 
fan  capacity  for  ventilation,  ex-  Metals  Corp.,  subject  to  approval  milled. 

pected  to  be  installed  this  year  of  shareholders,  have  approved  the  Consulting  Geologist  Dr.  A.  C. 
totals  over  1,000,000  cubic  feet  per  transfer  of  all  holdings  to  Ascot  Skerl  attributed  this  to  the  fact 
minute,  or  25  per  cent  of  the  total  Metals  Corp.,  for  $500,000,  to  be  that  a  larger  percentage  of  long 
new  fan  capacity  which  was  in-  paid  at  the  rate  of  $12,500  quar-  range  development  is  being  done 
stalled  in  the  14  years  from  1938  terly  starting  January  1st,  1952.  that  will  not  show  profits  until 
to  1950,  inclusive.  The  arrangement  does  not  involve  later  in  1951. 


In  1951  w  4 

You  certainly  are  haadicapped . . 

Your  former  markets  are  restricted  to  you  because  of  1 
socialist  trading  practices  and  embargoes. 

In  some  of  your  most  important  outlets  you  are  not  even 
allowed  to  advertise  your  trade  name.  . 

Of  course  restrictions  are  almost  worldwide  .  .  . 

But  have  you  investigated  the  possibilities  of  selling  in 
the  French  language  markets  ... 

France  —  Belgium  —  Switzerland  —  Spain  —  Portugal 
—  North  Africa  —  Egypt  —  the  Levantine  Countries?  . 

You  can  reach  a  really  fine  audience,  a  monied  audiencei 
an  audience  ready  to  buy  and  to  sell. 

It  is  a  market  for  goods,  services,  investments  —  even  if 
there  are  restrictions  which  must  be  observed  or  over¬ 
come. 

Reach  this  Market  through  our 
Monthly  Air-shipped  Overseas  Edition 

Canada's  only  business  newspaper  published  in  French. 

Just  write  ta  .  .  . 

"Z£  CANADA  OUTRE  MER" 
L'INFORMATION 

FINANCIERE  ET  INDUSTRIELLC 

282  Nofre  Dame  Street  West 
MONTREAL 

CcHioda's  only  French  ianguoge  business  weekly 
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Earn.  'Apparent* 
per  Annual 
Share  DIv. 


ACTIVE  COMMON  and  PARTICIPATINC  STOCKS 


THE  FINANCIAL  TDIES,  JUNE  1,1951 


1950-  1950> 

1951  1951  Current 

Hlah  Ijow  Price 


I  Earn.  ‘.Apparent’ 
tleld  I  per  Annual 
<re  Share  Oiv. 


1950-  Earn.  'Apparent* 

1951  Current  Yield  i  per  Annual 
Low  Price  %  I  Share  Div. 


Abitibi  (new)  21  \  19  20'^ 

Acadia- Atlantic  8%  6)2  6  Vi 

do  'A’  21  18  Vi  18  Vi 

Agnew-Srpss  12  7  11 


A’  21  18  Vi  18  “V* 

12  7  11 

Algoma  Steel  35  13  Vi  31  Va 

Aluminium  107  V2  42^  94^ 

Anglo-Nfld.  14  8  11 

Argua  Corp.  13  Vi  7  11% 

Asbestos  54%  24  Vi  53 

Atlas  Stels  19  Vi  7  Vi  17% 

Bathurst  'A’  54  Vi  24%  49 

do  ‘B’  31%  6%  26V2 

Beatty  Bros.  14  9%  10% 

Bell  Telephone  42%  38%  39% 


Brazilian 
B.A.  Oil 
B.C.  Forest 


27%  19  23  Vi 

34%  25%  32% 

9%  2%  8 


4.18  1.70 

1.51(d)  ... 
1.35  1.22 

1.53  0.87  Vi 

5.41  2.00 

0.07 

1.68  1.00 

3.32  1.25 

0.60  1.00 
1.56  0.40 

10.14  2.00 

4.76  1.60 

0.94(d)  ... 
1.37  1.00 

0.46  0.25 

12.81  8.50 

4.73  2.00 

2.90  1.20 

4.00  8.00 

2.27  1.50 

0.55  0.60 

0.55  0.60 


B.C.  Pckrs  ‘B’  16%  6  14% 

B.C.  Power  ‘A’  32%  27%  30 
do  ‘B’  6%  2.85  3.75 

Brown  Co.  16%  3.25  14% 

Bruck  Mills  'A’  24  15  22 

do  ‘B’  14%  6  10% 

Building  Prod.  36  29  31% 

Burlington  Stl  23  14  Va  20 

Bur.  Dy  Dk  ‘A’  8%  7  7% 

Canada  Cement  75  34  66 

Can.  A  Dom.  Su  23  20  20  Va 

Can.  Iron  Fdrles  35  19  20% 

Can.  Malting  54  47  50 

Can.  North  Pwr  12%  7  11 

Can.  Pckrs  ‘A’  45  33%  42 

do  ‘B’  38Vi  19  35 

Can.  Perm  Mge  54  Vi  45  46 

Can.  Steamship  37  Vi  14  32 

Can.  Vinegars  15  11%  13  Va 

Can.  Wire  ‘B’  76  30%  71 

Cdn.  Breweries  23%  16%  20% 

Cdn.  Bronze  33  Vi  22%  29% 
Cdn.  Cannera  29%  17%  28% 

Cdn.  C&F  17Vi  10  13% 

Cdn.  Celanese  68  28%  55% 

Can.  Colleries  4.75  4.20  4.30 

Cdn.  Ddg  A  Dk  51  21%  40 

Cdn.  Food  Prod  6  3  3.65 

Cdn.  Gen.  Inv.  25  17%  23  V4 

Cdn.  Industries  37%  21  35 

Cdn.  Locomtve  36  22  26% 

Cdn.  Marconi  5%  2.75  3.45 

Cdn.  Oil  Cos  24%  15  22% 


Cdn.  Marconi  5%  2.75  3.45 

Cdn.  Oil  Cos  24%  15  22% 

Cdn.  Pacific  Rly  32%  16%  26% 

Cdn.  Vickers  22%  11%  15% 

Cdn.  Wst  Dumb  10  3%  8  Vi 

CMn.  Wstnghse  82  57  75 

Cockshutt  32  13%  26 

Comm.  Alcohols  6  2.00  4.75 

Conduits  Nat.  13%  6%  1214 

Cons.  Bakeries  10  7  7% 

Cons.  MinASm  154  Vi  91%  143 
Cons.  Paper  40%  17%  39 

Cons.  Textiles  26%  16%  20  Vi 

Consumers  Gas  177  150  150 

Consumers  Glss  30%  22  Vi  26 
Oorty’s  ‘A’  17%  8  12 

do  ‘B’  17  Vi  8%  12% 

Cosmas  Imp.  24%  14  24 


[  4.77  1.70 

I  6.83  3.10 

I  11.81  4.50 

i  I  4.09  2.20 

I  6.93  2.85 

I  !  0.67(d)  ... 

I  '  2.82  2.10 

I  4.71  2.00 

I  1.36  0.50 

>  I  4.68  0.40 

4.39  1.50 

1.18  0.90 

1.18  0.75 

4.18  1.00 

5.50  2.00 

0.11 

2.74  1.60 

2.03  1.20 

2.81  2.00 

1.71 
0.05 

11.85  3.50 

...  0.50 

5.71  2.50 

'  1.46  1.20 

I  0.33 

7.03  1.50 

3.71  1.25 

7.14  3.00 

6.06  1.70 

4.00  1.60 

1.54  0.75 

1.77  0.80 

6.25  1.00 

4.19  1.40 

12.70  3.00 

1.12  0.60 
0.63  0.60 

7.80  3.00 

0.67  0.40 

1.24  0.80 

8.58  2.50 

3.21  2.00 

7.38  3.00 

1.71  0.80 

16.92  2.40 

1.90  1.20 

4.03  1.00 

1.72  1.00 

3.16  1.60 

1.67  1.00 

1.26  0.80 

'  1.59  0.70 

2.64  1.25 

2.64  1.25 

2.08  1.00 
5.84  3.25 

3.11  0.60 

1.44  0.75 

1.95  0.50 

2.46  0.85 

0.06d  . . . 

0.29  0.10 

4.09  2.00 

2.38  2.00 

2.40  1.00 


Distillers  34 

Dom.  Bridge  67 
Dom.  Engineer.  99 
Dom.  FdrsAStl  54 
Dom.  Glass  80 
Dom.  Magnes.  17  Vi 
Dom.  Oilcloth  43 
Dom.  Steel  "B”  39  Vi 
Dom.  Stores  14% 
Dom.  Struct.  S.  13 
Dom.  Tar  A  Ch.  39 
Dom.  Textile  16% 
Dom.  Woollens  16% 
Donnacona  33 

Donohue  Bros.  39 
Eastern  Steel  8% 
Electrolux  18% 

Famous  Players  18% 
Fanny  Farmers  37% 
Fed.  Grain  "A”  15% 

Fleet  3.10 

Ford  "A”  70% 

Found.  Co.  new  10% 
Fraser  Cos.  64  Vi 
Gatineau  Pwr  20% 
Gen.  Bakeries  3Va 
Gen.  Prods.  *‘A”  50 
Gen.  Steel  W.  23 
Goodyear  105% 

Gt.  Lakes  Paper  50% 
Gypsum  Lime  27  % 
Hamilton  Bridge  19% 
Harding  Carpeta  12% 
Hayes  Steel  41 
Hinde  A  Dauch  29% 
Howard  Smith  110 
Imperial  Oil  39% 
Impierial  Tob.  15 
Indust.  Accept.  41 
Inglis,  John  18% 
Inter.  Bronze  13  % 
Int.  M.  Ind.  ‘A’  52 
Inter.  Nickel  42% 
Inter.  Paper  64 
Inter.  Pete  21% 

Inter.  Power  101 
Inter.  Utilities  28Vi 
Kelvinator  20% 

Labatt  20 

Lake  of  Uie  W.  37 
Lang  A  Sons  19% 
Laura  Secord  17 
Lewis  Bros.  12 
Loblaw  “A”  34% 

do  “B”  35% 

Lowney  16% 

MacLaren  P.AP.  65 
MacMillan  "B”  28 

Maple  Leaf  Mill.  15% 
Massey-Harris  13 
McColl-Front.  28% 
Mercury  Mills  6 
Milton  Brick  2.25 
M.  A  O.  Paper  34 
Mitchell,  Robt.  38 
Molson’s  “A"  29% 


Mont.  Locomotive  22% 
Mont.  Tramways  90 
Moore  Corp.  29% 
Nat.  Breweries  37 
Nat.  Drug.  A  Ch.  9% 
Nat.  Grocers  15 


Nat.  Steel  Car 
Niagara  Wire 
Noranda 
North  Star  Oil 
Ogilvie  Flour 
Orange  Crush 
Page-Hersey 


195(1- 

1951  Currtnt  Yield 
low  Price  *1) 

25  25  4.00 

15  15%  5.16 

37%  59 

23%  24%  5.25 


.  9% 

7% 

7% 

6.66 

15 

10% 

14% 

7.02 

31 

19 

28% 

7.02 

31% 

19 

28 

7.14 

32% 

22 

28 

7.14 

85% 

63 

71 

5.64 

12 

7% 

11 

. . . 

25 

19% 

23% 

4.25 

6.85 

3.75 

Powell  River 

83 

42% 

79% 

4.72 

1.75 

1.40 

Power  Corp. 

28 

15% 

24 

5.83 

4.96 

1.00 

Pressed  Metals 

22% 

12% 

17% 

5.64 

3.18 

0.75 

Price  Bros. 

36% 

25 

32 

2.35 

1.64 

1.00 

Prov.  Transport 

16% 

12 

14 

7.14 

1.31 

1.00 

Quebec  Power 

21 

16 

19 

5.26 

0.41 

0.26 

Royallte 

15% 

8.80 

13% 

1.96 

3.31 

1.00 

Russell  Ind. 

27 

17% 

26 

3.84 

4.41 

. . . 

St.  Lawr.  Corp. 

49 

12% 

43% 

1.98 

1.20 

Shaw.  W.  A  P. 

39 

22 

32 

3.75 

4.02 

1.00 

Shea’s  Brew.  "B’ 

•  33 

31 

21 

3.22 

0.60 

Sheraton  "A” 

21 

9% 

21 

2.85 

2.89 

1.25 

Sher.-Wllliams 

30 

19 

27 

4.63 

2.37 

1.20 

Sicks’  Brew. 

22% 

18% 

20 

6.00 

1.50 

0.60 

Silverwood  "A” 

11 

VXi. 

10 

6.00 

5.91 

2.00 

Simpson’s  “A” 

40 

26% 

36(8 

5.48 

5.91 

2.00 

do  “B” 

39% 

23% 

33 

6.06 

1.73 

1.20 

Southern  Co. 

22% 

18% 

18% 

6.40 

2.00 

1.60 

Skiuth.  Can.  Pow, 

.  27% 

19 

26 

6.16 

17.29 

6.00 

do  Pref. 

120 

113 

119 

5.04 

0.71 

0.50 

Stand.  Chemical 

14% 

7% 

13  (s 

3.70 

2.36 

1.50 

Stand.  Paving 

18 

12% 

13% 

11.10 

11.84 

1.87% 

do  Pref. 

35% 

25 

28 

6.70 

2.08 

0.80 

Stedman  Bros. 

20 

16% 

17% 

4.57 

3.89 

1.10 

^teel  Co.  of  Can.  35% 

20 

33 

3.34 

3.89 

1.10 

do  Pref, 

36% 

20% 

34% 

3.21 

13.08 

2.00 

Supertest  Pete 

136 

60 

80 

2.50 

2.36 

1.60 

TambljTi 

32% 

28% 

29% 

5.43 

1.81 

0.80 

Thrift  Stores 

14% 

12 

12% 

6.40 

2.10 

0.60 

Tor,  Elevators 

15% 

9% 

12% 

4.66 

6.08 

2.00 

Traders’  Fin.  ‘'A’‘ 

’35% 

24 

25 

8.00 

O.OOd 

Transvision 

57 

15 

20 

1.32 

0.65 

Union  Gas 

21 

13% 

19% 

3.29 

2.35 

2.10 

United  Corp.  “B”  43 

36 

39 

5.39 

2.53 

United  Fuel  “B” 

28% 

20 

20% 

1.30 

0.70 

United  Steel 

10% 

6% 

10 

7.66 

1.74 

1.00 

Wabasso 

25% 

13 

22 

4.55 

5.02 

3.55 

Hiram  Walker 

60% 

36 

52 

6.82 

2.43 

1.00 

Westeel 

20 

16 

16% 

6.06 

3.18 

1.00 

Weston,  Geo. 

27 

24 

23% 

4.25 

2.44 

1.50 

Winnipeg  Elect. 

46% 

30 

40 

3.75 

1.63 

0.60 

%cllers 

17 

13 

13% 

4.53 

BANKS 

0.95 

0.80 

Can.  Natlonale 

21% 

20 

20 

4.00 

1.21 

1.20 

Commerce 

20 

24% 

24% 

4.85 

1.78 

1.20 

Dominion 

31% 

25% 

26 

4.62 

1.65 

1.40 

Imperial 

36% 

29% 

30% 

4.60 

1.65 

1.00 

Montreal 

32% 

26% 

26% 

3.72 

1.91 

1.70 

Nova  Scotia 

46% 

38% 

39 

4.36 

1A7 

1.00 

Royal 

31 

25% 

26 

3.84 

2.01 

1.60 

Toronto 

44 

38 

38% 

4.15 

I  VANCOUVER  STOCK 
I  EXCHANGE 

Cleelny  qaetatlene  fer  eheree 
net  Heted  eleewhere  May  39,  1151 

LISTED  STOCKS 
<  Indaetriala: — 

.Mbrrta  niit.  Ltd.  5.20 

i  Alberta  Dist.  V.T.  .  .  .1.15 

!  B.C.  Turf  &  Country  51.00  5.1.00 

i  Can.  Collieries,  Duns.  4.15 

I  Capital  Estates  .  18.00  19.00 

!  ('oast  Hi  ewerles  .  4.25  4.30 

i  Cordon  4  Belyra  “A”  0.1.00 

I  Interior  Brew.  "B"  . .  4.00  4.10 

'  Neon  P.  of  W.C.  rx>m.  15.50 

I  Sidney  Roof  *  Paper  18.00 

I  Westminster  Ppr  "A” 

Westminster  Ppr  "B”  9.25 

I  Oils:— 

I  Allied  on  Prod.  Ltd.  1.10  1.1.5 

I  Vanalta  Limited  .  0.34  0.3.1 

I  Minaai — 

.  .American  Stand.  M .  0.20 

I  B.R.X.  (19.^^)  Cons.  ..  0.03  0.04 

j  Canuta  ('.ariboo  Gold  .  0.11  0.17 

Consress  Gold  Mines  .  0.07  0.08 

Ciolronda  Lead  Mines  0.20 

Grandview  Mines  ...  0..14 

I  Indian  Mines  (1046)  .  0.23  0.3.1c: 

I  Kootenay  Belle  Gold  .  0.68  0.69 

Pacific  Nickel  Mines  0,38  0.40 

I  Premier  Border  Gold  .  0..10  0.31 

;  Privateer  Minr  Ltd.  0.00  0.11 

I  Qiiatsino  (>>pper-Gold .  0.17  O.lSCj 

Silbak  Premier  Mines  0.40  0.43 

i  Taylor  Brldgr  River  .  0.16  0.19 

A'ananda  .MInrs  (1948)  0.15  %  0.17 

^  Van  Rol  (^ons.  Mines  O.aiVV  0.65 

I  West.  Exploration  . . .  0.55 

West.  L’ranlum  Cobalt  2.00  2.02 

L'NUSTED  STOCKS 
I  Indastrials: — 

B.C.  Tel.,  0>ni . 1.16.00  1.18.00 

B.C.  Tel.,  4V,';5  .  96.50  99.00 

B.C.  Tel.,  1st  _ 112.00  114.00 

,  B.C.  Tel.,  6'X^  2nd  ...  110.06  112.00 

I  McLennan,  McF,  *  P.  ... 

I  Oils:— 

'  Alliance  .  0.03  0.0.'i 

I  Amalff.  Oil  B.C .  0.02  0.03 

I  .American  Leduc  .  0.,in  0.34 

'  Brltalta  .  3.00  .1.10 

I  British  Pete  .  0.08  0.10 

'  Midland  .  0.20  0.23 

McLeod  .  0.02  0.0.1 

!  Peace  River  .  3.00  3.15 


31.00  23.87 

11.00  .... 


8.25 

7.00  7.62 


tsi.uu  ....  , 
23.00  .... 

17.50  20.00  ! 


I  Mines 

Bayonne  . 

Ileaver  I>od8e  Uranium 

Big  Four  Sliver  . 

Bluebird  . 

Cronin  Babine  . 

I  Emerald  Glacier  .... 

I  Nat'l  Exploration  .... 
j  Kootenay  Base  Metals 

Bossland  . 

.Salmon  Gold  . 

Sll-Van  . 

Sliver  Giant  . 

Slocan  Base  Metals  . . 
Spud  Valley . 


.02%  .03 

.01%  .. 


CALGARY  OIL 
QUOTATIONS 

Sappllad  by  James  Kickardean  4  Sena 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


‘Apparent* 

Annual 

Div. 

1«5(L 

195t 

High 

1950- 

1951 

Low 

Current 

Price 

‘Apparent*  1950-  19.50-  Current 

Annual  1951  1951  Price 

Div.  High  Low 

‘Apparent* 

Annual 

Div. 

19S0- 

1951 

High 

1950- 

1951 

Lew 

Current 

Price 

0.50 

Acme  Glove 

18 

6 

12 

1.00 

do  ‘A’  17  13  16 

1.50 

Hub.  Felt  *A’ 

17 

14 

17 

0.30 

AmaL  Elec. 

14 

6 

12 

4%d 

Cinzano  ‘A’  1.00  l.OO  .... 

. . . 

do  Comm 

17 

4 

0.40 

Andian  Nat. 

15% 

5 

13% 

. . . 

Claude  N’n  ‘A’S.OC  .99  2.35 

1.25 

Humbrstn  Shoe 

25% 

16 

16** 

0.45 

Auto  Electric 

8% 

5% 

6% 

. , , 

do  ‘B’  1.75  .30  1.45 

0.40 

Hunt’a  ‘A’ 

10 

6% 

7 

0.60 

Auto  Fab.  'A* 

7% 

6% 

7 

. . . 

Cochrane-Dun  13%  9  13% 

0.40 

do  ‘B’ 

9 

7 

7% 

0.50 

do  ‘B’ 

6%  3.75 

4% 

0.80 

Coghlln  14%  12  13% 

6.00 

Hm  A  Er  Mtg 

145 

121 

184 

. . . 

Barcelona  Tret 

3 

1.50 

1.50 

0.50 

CoUingwd  Ter  11  9%  11 

0.25 

Hydro-Elec  Sec 

5%  3.50 

4.00 

1.00 

Bates  A  Innes 

15% 

14 

15% 

0.50 

do  Pref  11  8%  11 

1.10 

Imp.  Varnish 

18% 

15% 

16% 

7.00 

Beldlng'Cort. 

210 

165 

210 

1.50 

Cons.  Div.  Pref  25  15  25 

1.50 

do  Pref. 

31% 

31% 

0.60 

Belgium  Stores 

9% 

5 

8% 

do  ‘A’  1.10  .45  1.00 

0.50 

Ingersoll-Mchn 

9% 

7 

*8% 

0.25 

Bert.  A  Son  ‘B’ 

12 

6% 

12 

3.66 

Cons.  Uthogrph  13%  13  13 

0.90 

Inter  City  Bkng 

16 

11 

14 

0.10 

Bickle-Sgrv 

2.00 

1.75 

1.85 

0.32% 

Cons.  Prss  'A*  8%  5  7% 

2.00 

Intercol.  Coal 

30 

25 

28% 

0.50 

Biltmore 

8 

6% 

6% 

do  ’B’  2.50  1.05  2.50 

0.04% 

Inti.  C  A  C 

.40 

.20 

.29 

Blue  Ribbon 

28 

12% 

22 

2*66 

Cor.  Paper  Box  32  21  30 

. . . 

Int,  Painta 

12 

5% 

8% 

2.66 

do  Part  pre 

57 

50 

50% 

0.50 

Craig  Bit  9%  6%  7 

1.20 

do  Pref 

26 

21 

24% 

2.00 

Blue  Top  Brw 

35 

20 

20% 

0.60 

Crain  Ltd.  14  7%  13 

Interprov.  Util. 

6%  3.40 

3.65 

8.75 

Bowes  Cos  ‘B’ 

60 

27 

60 

2.00 

Crown  Cork  38  31%  36 

i.io 

Inv.  Fndtn 

26 

11 

25 

‘Apparent* 

Annual 

Div. 


1956-  1950-  Current 
1951  1951  Price 

High  Low 


3.00 

Penmans 

63 

50% 

68 

0.25 

Peoples  Oedlt 

16 

5 

12 

2.00 

Photo  Engrv, 

30 

25 

29% 

3.00 

Pwr  Cr  2nd  pref 

57».i 

53 

53 

0.25 

Purity  Flour 

8% 

6% 

7 

0.77% 

Quebec  Tel.  ‘A’ 

13  . 

9% 

13 

0.75 

Quinte  Milk  ‘A’ 

11 

9% 

9% 

0.15  do  ‘B’  3.15  3.00  3.10 

0.50  Regent  Knit.  25  22%  22  Vi 

0.50  Reitmans  25  17  Vi  23 

X  Reliance  Gr.  2.00  .15  .60 

0.60  Renfrew  Tex.  8  5  6 Vi 


1.30 

Renold-Cov.  ‘A’ 

20 

17% 

20 

2.00 

Rvrsd  Silk  ‘A’ 

30 

27 

29 

1.50 

do  ‘B’ 

15 

10 

10 

3.00 

Robertson  P  L 

75 

44 

62 

Brand  A  Millen 
Brand-Hend 


11%  8 


1.00  Brant.  Cord  ‘A’  19%  14  v;  16 

do  ‘B’  14  5%  11 

1.00  Brant.  Roofing  16  14%  15 

2.00  Bright  T.  G.  28  14  15% 

0.80  B.A.  Bank  Note  17  13  14 

. . .  Burnett  6  1.50  4.00 

3.00  Bums  A  Ck>.  ‘A*  51  25%  50 


do  ‘B’ 

40 

17 

33 

Butterfly  Hose 

14% 

8% 

10% 

Caldwell  Linen 

17 

12% 

16 

do  2nd  pref 

18 

16% 

17% 

Canada  Bread 

4.75 

2.25 

3.00 

Can.  Crshd  Stn 

27% 

12% 

27% 

Can.-  Floor  ‘B’ 

16% 

12 

16% 

Canada  Foils 

9 

5 

8% 

do  ‘A’ 

16 

11 

141/2 

Can.  FAF  'A* 

32% 

25 

32  (-3 

do  ‘B’ 

67 

40 

67 

Can.  Machinery 

’  8 

5% 

7 

C^n.  Starch 

32 

10 

30 

Cdn.  Bkrs 

12 

6 

9% 

Cdn.  Conv  ‘A’ 

9% 

6% 

7 

do  ‘B’ 

9 

5% 

6% 

Cdn.  Cottons 

90 

45 

81 

Cdn.  Fair-Mrs 

63 

39 

81 

Cdn.  Gen  Elec 

400 

250 

385 

Cdn.  Gen.  Sec 

75 

61% 

61% 

Cdn.  Ice  Mchn 

4.00 

4.00 

400 

do  ‘A’ 

10% 

8% 

9 

Cdn.  Inger-Rnd 

90 

60 

87 

Cdn.  Int  In  Trat 

14 

5% 

.  .  a  a 

Cdn.  PAP  Inv 

9 

1.60 

5% 

Cdn.  Silk  Prod 

34% 

23 

25 

Cdn.  Tire 

47 

30 

46 

Cdn.  Wlppr  ‘A’ 

16 

12 

16 

do  ‘B’ 

17 

12% 

17 

Cdn.  Wrbnd  ‘A’ 

30% 

24% 

29 

Caasidy’s 

15 

12 

14 

Catelli  ’A’ 

14 

11(2 

13  (i 

do  ‘B’ 

25 

14 

22 

Celtic  Knitting 

18 

8(i 

16 

Cent  Can  Ln 

216 

160 

160  ! 

Chartered  Trst 

35 

29 

30  ! 

Chatco  Steel 

14% 

7% 

Chateau  Gai 

9% 

7 

Circle  Bar 

10 

6 

7%-  ' 

5.00  Crown  Trust  138  115  117 

4.00  Crows  Nt  Ps  Cl  67  47  65 

2.00  David  A  Fr  ‘A’  40%  30  37 

0.50  do  ‘B’  32  12%  30 

0.70  Davis  Lthr  ‘B’  10  Vi  6%  8 

1.00  De  Havilland  57  16  48 

1.00  Disher  Steel  21  12  17 

19.00  Dom.  A  Anglo  156  120  156 

0.80  Dom.  Corset  14%  12  12 

. . .  Dom.  Dairies  8  6  6 

0.20  Dom.  Electro.  5%  3  3.50 

1.00  Dom.  Fabrics  15  11  Vi  14 


...  Dom.  Scottish  ISVi  5  10 

4.00  Dom.  Square  75  50  55 

. . .  Donnell  A  Mudge  6  1.75  5 

1.60  Dryden  36%  15  35 

...  East  Kootenav  9  2  6 

3.00  Eastern  Theat.  27  22  «i  22% 

0.45  Easy  Washing  7  4  Vi  5% 

3.76  Econ.  Inv.  Tret  27%  25  24 

1.40  Enamel  A  Heat.  28  17  ,  25 

0.60  EqulUble  Life  12  9%  llVi 

0.80  Fibre  Prod.  13  8  10% 

...  Fittings  Ltd.  12%  7Vi  9% 

Flash  Fatnrs  3.50  1.00  3.00 

3.50  Ford  ‘B’  76  30  65 

For.  Pwr  Sec  1.75  .15  .80 


1.10  Jamaica  P.  S. 
0.80  Journal  Pub. 
0.60  Lambert  A.  ‘A’ 
0.60  do  ‘B’ 

. . .  Langley’s 


13  10  12 

13%  11%  12 

9  9  9 

9  9  9 

.00  .75  .73 


57 

16 

48 

1.00 

Lawson  A  J,  ‘A’ 

22% 

18 

20% 

21 

12 

17% 

do  ‘B* 

18% 

9% 

11% 

156 

120 

156 

0.56 

Laur.  Ax>c.  'A* 

8% 

7 

7% 

14% 

12 

12 

0.20 

do  ‘B’ 

7% 

5% 

5% 

8 

6 

6 

Lindsay 

15 

10 

10 

5% 

3 

3.50 

4.66 

Loeivs  Theat. 

80 

75 

80 

15 

11% 

14 

1.00 

London  Hose. 

7 

3 

4.25 

31% 

29 

29 

MacKinnon  Stl 

18 

8 

17 

26 

20 

25 

1.66 

Mailman 

20 

14 

14 

0.50  Robinson  Cot.  16%  7%  7% 

0.80  Robinson  L.  12  9  11 

0.60  Rolland  Paper  21%  6  18>i 

1.15  St.  Lawr.  Fir  21%  14  18 

1.00  Sangamo  22  11  15 

0.70  Sarnia  Bridge  10%  7%  9% 


41%  32 
16  7 

7  4) 


0.50  Maple  Leaf  Grd  17 
0.80  Maritime  Tel.  19 
0.62%  Maxwell  Ltd.  15 
1.00  McBrine  19 

0.50  McCabe  Gr  ‘B’  10 


13%  14 

16%  16% 
6%  13% 

16  18 
7%  9% 


30  65 

15  .80 


. . .  do  Pref.  25  5  17 

,  0.75 '  Freiman  11  Vi  8  11% 

1.50  Gen.  Prod  ‘B*  45  30  45 

1.00  Gord.  Mck  ‘B’  18  15  15% 

0.60  Grand  A  Toy  17%  16  16 

...  art  Wat  Coal  8  7%  7% 

• . .  do  ’B’  6%  6  6 

0.60  Grt  Wst  Felt  6%  3  6 

1.00  Grt  Wst  Sadd.  18V4  9%  18 

0.26  Greening  Wire  6%  4.15  5Vi 
0.55  Hahn  Brs  Com  12Vi  8»i  12% 

1.20  Hamilton  Cot.  29%  13%  27 

0.50  Hartz  ‘A’  10  Vi  7  Vi  8% 

1.00  Hendershot  Ppr  12  9  11 

0.60  Holden  Jjffg  ‘A’  8  5  7 

0.20  do  ‘B’  4.50  3.50  4.00 

Holt  Renfrew  26',8  25  26% 

0.50  Homer  ‘A’  10%  7%  10 

Hotel  de  la  Salle  14Vi  14  14 


. . .  Melchers  5%  4  4.85 

0.60  do  Pref.  12%  10  12 

3.50  Mersey  Paper  116  50  83 

. . .  Mexican  LAP  3.50  1.45  2.80 

0.10  Mica  Co.  1.55  .85  1.55 

1.00  Midland  A  Pac.  26%  10  10% 

5.00  Mitchell  J.  S.  110  100  _ 

1.25  Modem  Cont.  20%  14%  18% 

. . .  Mon.  Knit  'rgt*  1.75  .85  .... 

1.00  Mon.  Knit.  23  8  17% 

1.75  Monarch  Mtg  26  12  24 

Mtl.  Islannd  Pw  20  20  .... 

1.50  Mtl.  Refriger.  37  30  35 

2.00  Mtl.  Telegraph  51  50%  50% 

. . .  Morrison  Brass  6  2.75  5 

0.60  Mt  Royal  Met  HVi  9%  lOVi 

0.80  Mt.  Royal  Rice  17  9  15 

0.80  Murphy  Paint  25  21%  25 

2.40a  Nat.  Swr  P  *A’  48%  37  48% 

1.00  Nat.  Tmst  33%  27  27 

1.00  Nfld.  L.  A  P.  28%  17  17 

1.00  N.S.  L.  A  P.  21%  20  20% 

5.00  Nuclear  12  7  7  Vi 


1.00  Scythes  18 ‘i  14%  17% 

1.40  Silknlt  28%  15  27V2 

0.40  Silverwood  ‘B’  8%  6  Vi  8% 

0.90  Simon  A  Sons  19  10  10 

1.96  Slater  Co.  41  Vi  32  34  »i 

. . .  Stand.  Clay  16  7  7 

0.40  Stand.  Rad  ‘A’  7  4)2  7 

0.40  Stanley  Bk  *B’  7%  4%  5  Vi 

Sterling  Coal  12  10  11 

1.50  Stowell  Sw  *A’  19%  17  19Vi 

...  do  ‘B’  8%  7  8 

1.40  Stuart  Oil  Pref.  18%  15  .18 

0.55  Taylor  Pearson  7  Vi  6  *7 

. . .  Theatre  Prop.  4.75  4.25  4.50 

0.26  Third  Can  Gn  In  5%  4.70  4.70 

0.60  Tip  Top  Cn  ‘A’  9%  STs  8% 

0.60  Tip  Top  Talrs  27  17  24 

0.40  Tooke  Bros.  7%  4.15  6  Vi 

1.40  Tor.  Gen.  Trst  39  31  31 

1.10  Toronto  Iron  16%  11  16 "i 

1.10  do  ‘A’  17%  10%  16 

5.50  Tor.  Mtge  124  108  113  Vi 

2.00  Traders  Fin  ‘B’  34  23%  25 


27  17 

7%  4.15 


39 

31 

31 

16% 

11 

16% 

17% 

10% 

16 

124 

108 

113% 

1.60  Twin  City 


0.25  Untd  Amus.  ’A’  10 


13%  1(^ 


23%  25 


‘B’  8Vi  8%  8Vi 


1.00 

Untd  DisUllers 

27 

23 

25% 

. . . 

Untd  Secur. 

43 

10 

10 

2.00 

Viau 

43 

32 

41 

1.00 

Viceroy  Mfg. 

20 

12 

17 

0.40 

Waterous 

8%  4.75 

5 

0.20 

Watson  J. 

13 

12 

12 

1.25 

Wst  Cn  Brew 

19 

13% 

17 

Ont.  Beauty 
1.00  do  Pref. 

3.00  Ont.  Loan 

5.00  Ont.  Steel 

0.80  Paton  Mfg. 

0.76  Paul  Service 


12  7  7% 

.60  .25  .50 

8V»  4.75  5  Vi 

136  124%  128 

76  38%  70»i 

16  10%  16 
17%  8  Vi  9 


. . ,  Wst  Grain  2.50  .95  1.0.0 

...  Wst,  Grocers  55  27 Vi  45 

1.00  Wllsil  22  15%  20 

0.60  Wilson  J.C.  11%  9  11 

Windsor  Hotel  27  14  23 

1.00  Woods  Mfg.  39  24  37 

1.60  Wool  Combing  23  13  20 

York  Knit.  ‘B’ 4.00  1.00  3.00 


Admiral  . 

Alb.  Parifie  . 

,  Anaconda  . 

Ang.  Can . 

Atlantic  . 

Calmont  . 

Calnorth  . 

Calvan  Cons . 

Central  Leduc  ... 

Command  . 

Commonwealth 
Continental  Oil  . . 

Dalhousie  . 

Davies  . 

Decalta  . 

Delrlo  . 

East-Crest  . 

Federated  Pete  . . 

Flank  Pete  . 

Fortune  . 

Freehold  . 

Gt.  Plains.  Debs.  . 
Gt.  Plains.  Com.  . 

Hanna  . . . 

Hargal  . 

Hlghwood  . . 

Home  Oil  . 

Jupiter  Oila  . 

Kroy  Oils  . 

Leduc  Calmar  .... 

Leduc  Cont . 

Ijong  Island  Pete  . 

McD.  Seg . 

Mercury  . 

Mill  City  . 

Model  . 

Nat.  Pete  . 

New  Brl.  Dom.  .. 

North  Cont’l . 

Okalta  . 

Pacific  Pete  . 

Princess  1950  .... 
Red’  Leaseholds  . . 

Richfield  . 

Roxana  . . 

Hoy.  Can . 

Royallte  . 

Selbiirn  . 

Share  Oil  . . 

South  Brazeau  . . . 

Spooner  . 

Sunset  . 

Superior  . 

I  Trans.  Emp . 

Turner  . 

United  . 

Vulcan  . 


UNLISTED  MINES 

(■ayplitd  by  G.  B.  Lctlia  *  Ca.) 

Bid  Offer  Bid  Offer 

•Abenakis  2',i  4  Kamalac  14  111 
Am.  Chib,  ofd  2A  Kenbay  4(4  A 

.\mal.  Kirk  .1%  4V4  L.  Expanse  4%  A 
Annameque  4  5  IjiSalle  .1  4 

.Adelmont  ofd  14  L.assie  R.L.  5  A 
Baker  L.  »fd  3  Uoyd  R.  12  15 
Bar  I.an.  8  11  I.orir,  new  8  10 
Beacon  15  19  Major  2  4 

Bright  R.L.  2  3  Martin  Bird  :i  4 

Bolgo  ofd  2A  Metalore  A<4  8 

Brown  McD.  7  9  N.  Malar,  n.  7  9 

C’bell  Ch.  2.2.5  2.50  N.  Augurita  5  7 

Carricona  1%  3  N.  Malartic  2  3 

Ch.  Expl.  SO  55  N.  Sullivan  ofd  10 
Chlbmac  3  5  Norbeau  83  70 

Circle  Y'el.  3  A  Norcourt  3  4V4 

Cons.  Chib.  15  20  ObalskI  3  5 

Cont.  Cop.  7  9  ObalskI  *45  Ifl  13 

Columhiere  2V4  .3(4  O.  NIe.kel,  o.  2  3 

CuyunI  n.  8  11  Op.  Cop,  32  34 
DeSantis  3  3(4Paseallt  9  11 

Donrand  2  4  Payne  5  7 

Doris  1 U  3  Perth.  Man.  9  12 

Dumieo  1%  2(4  Pinnacle  I’j  3(4 

Dunford  4  !i  l^resdor  1(4  3 


Rid 

Ashed 

•ISU 

.19% 

.r. 

.40 

.1.1 

.15% 

2.90 

.3.10 

1.10 

1.10 

.19 

.21 

5.90 

5.95 

2.00 

2.09 

.(t.i 

2.10 

2.20 

.49% 

.60 

.40 

.44 

.21 

.23 

.21 

.2.3 

1.05 

1.12 

.11 

.1.3 

S.lfl 

8..35 

.3.'i(4 

.37 

1.40 

1.45 

.(K% 

.00 

1.05 

1.07 

.07% 

.08 

.10 

.11 

.11% 

.12 

.11% 

.12 

.14 

.15 

1.15 

1.20 

1.1'J 

1.15 

.70 

.78 

..n 

..35 

.13 

.15 

.28% 

.29 

.11 

.12 

.13 

.15 

.4.3 

.40 

1.80 

1.90 

1.78 

1.85 

.08 

.09  1 

2.45 

2.56 

8.70  ' 

lAi 

1.45  ; 

..30 

.40  1 

.29 

.29% 

.21 

.24 

CuyunI  n.  8  11  Op.  Cop,  32  34 

DeSantis  3  3(4Paseallt  9  11 

Donrand  2  4  Payne  5  7 

Doris  1 U  3  Perth.  Man.  9  12 

Dumieo  1%  2(4  Pinnacle  I’j  3(4 
Dunford  4  !i  l^resdor  1(4  3 

Duparquet  ofd  l(4Qurjo  4  A 

I  Edross  ofd  12  Rainville  27  31 

I  Flicka  4  A  Rand  Mai.  7  9 

I  Form.,  old  "2  4  Randona  7%  8(4 

Glencona  3  3  Scott  Chib.  714  8% 

IG«rd.  I.ebel  1  2  .Southvue  ofd  12 

Granleduc  10  15  Sovereign  1%  2% 

Greenlee  .5  A  Starlight  1(4  2>4 

Insco  7  11  Vauze  Duf.  21  23 

let  Oil  lA  18  Young  D.  lA  19 


[  THE  WINNIPEG 
j  STOCK  EXCHANGE 

I  QUOTATIONS  FOR  WBBK  . 

i  ENDINM  MAY  2tth,  Ittl 

Bid  Asked 

!  Anglu-Candii.  oils  Ltd.  6.30  .... 

Ashdosvn  Hardware,  "A"  13.12  _ 

Ashdown  Hardware,  "B"  17.00  17.12  1 

Beaver  Lumber,  Ptd .  28.00  ....  j 

Beaver  Lake,  "A”  . .  •  : 

Beaver  Lumber,  Com.  . .  40,00  50.00  ' 

Bird  Construction  .  33.50  .... 

Cdn.  Fire  Ins..  110  P.V.  .  22.00  ....  , 

Can.  Indemnity,  110  P.V.  SS.flo 
Central  Nor.  Airways,  'A'  4.75  A.50 

Central  Nor.  Airways,  'B*  1.A5  2.50  I 

i  La  Compagulc  Foneler#  da 

Manitoba  Ltd . 

I  Corr.  Paper  Box  .  ..  ...  : 

I  Crescent  Creamery,  Pfd.  .  72.50  80.00 

‘  Federal  Grain,  Com.,  "A”  12.75  13.75 

!  Federal  ttraln,  Pfd . .  21.00  23.87  i 

I  Fisher  &  Burpe,  "A”  ....  11.00  - | 

.Fisher  A  Burpe,  "B”  ....  5.00  ....  , 

Fisher  A  Burpe  "B”  rlshts  '2.25  .... 

General  Discounts  .  8.25 

1  Great  Wes'.  Coal,  "A”  ....  7.00  7.A2  ! 

!  Crreat  West  Coal,  "B"  ....  A.0O  7.00  | 

•  Great  West  Life  Assce  ..  500.00  - 

Grt.  West  Saddlery,  Com.  18.00  . . . .  , 

.Monarch  Life,  40%  Paid  .  139.00  .... 

North.  Cdn  Mortgage  units  . 

North  .Star,  Com .  11.50  11,75 

Reliance  Grain,  Com .  O.AO  2.00 

I  Shea’s  Brewery,  "A”  ...  lA.OO  .... 

,  Shea’s  Brewery,  “B"  -  31.00 

Sovereign  Life,  25%  Paid  A3. 00  ....  , 

Traders’  Bldg .  23.00  .... 

Unit.  Grain  Growers  ’A’  .  17.50  20.00  ! 

Western  Grain,  (;om .  . 

Western  Grocere,  Clast  ’A’  34.00  . . . .  i 

Western  Grocers,  Pfd .  30.00  ' 

Western  Grocers,  Com .  43.75 

i  Westeel  Products  (new)  lA.OO  .... 
.Wilson  Stationery,  Com.  .  14.00*  .... 

'  Wilson  Stationery,  Pref.  .  99.50  ..... 

I  Winnipeg  Eleet.,  5%  Pfd.  90.50  . . .  | 

j  Winnipeg  Eleel.,  Com.  . .  30.75  40.00  j 

j  Mlnea  and  Oila  — 

I  Bruce  Cons . 91  *02(4  1 

Ic.  Ah.  Corp . 11.30  12.25  ' 

Central  Man . 20  .21 

Cryderman  G.  M . 01(4 

Dlckstone  Copper  . 04  .04% 

FI  in  Floii  C . 01  .02 

Forty-Four  . 90 

Gold  I.ake  . 01  .02 

Great  Falls  M.  A  S . OA  .07 

Gunnar  . 22 

Island  I^ke  . 

Marvel  (Ills  . 05 

J  Normandy  G.  M.  ..«•..••  .02% 

Packsack  . 03  .04 

Pine  I.ake  . 

Red  Cloud  M.  A  S . 02V-j  .03  1 

Rice  Lake  G.  M . 01(4  .. 

Scattergood  .  I 

I  Scotia  Gold  .  .00% 

Security  Freehold  Pete  ..  1.2A  1.14 

Star  I.ake  . 00%  .01 

Winnipeg  River  Tin . 02  .02%  | 

I  UNLISTED  SECURITIES 

I  (Sapplicd  by  Kippen  *  Ca.  Inc.) 

*  Bid  Atk. 

Algoma  Central  .  9.50  10.50 

.  Anglo  Can.  Tel.  "A”  Com.  11.25  12.00 
'  Beuuharnolt  L..  H.  A  P.  .  30. .50  28.50 

I  B.C.  Sugar  .  97.00  101.00 

I  Urlntou  Pete.  Carpet  ....  105.00  .... 

I  British  .American  Aaica  ..  85.00 

MBrockvIlle  Trust  - ...  A2.U0 

1  Can.  Investment  Fund  . .  A.OO  A.56 

Canada  Life  .  850.00  700.00  , 

Can.  Motor  Lamp  .  19.00  20.00  I 

Can.  Indemnity  .  32.00  ... 

i  Can.  Fire  Insurance  ....  21.00  23.00 

Can.  West.  Nat.  Gas,  Com.  70.00  . . . .  | 

Can.  West.  Nat.  Gas,  Pref.  18.50  19.50 
Capital  Wire  Cloth,  Pref.  26.00  ...  1 

Caw'thra  Apts.,  oCm .  10.00  - • 

A.  W.  Chase  Units  ......  53.00  65.00 

City  Gas  A  E.,  Com .  1.75  | 

Colonial  Stteamships  .  80.00  . . . .  | 

Commercial  Finance  ....  28.50  - 

Commercial  Life  .  10.50  .... 

Confederation  Life  .  220.00  . 

Continental  Life,  20%  Pd  46.50  ....  ^ 

Crown  Uf#  .  380.00  .... 

Cuban  Canadian  Sugar  ..  A.50 

Detroit  Inter.  Bridge  ....  10.25  17.25 
Dom.  of  Can.  Gen.  Int.  .  225.00  .... 

Dover  Industries  .  9.00  9.75 

Dunlop  Tire,  Pref .  24.00  24.75  1 

Eastern  Bakeries  .  2.UU  4.00  , 

Eastern  Trust  .  21.00  2S.00  ; 

Empire  Ufe,  25%  Pd.  ..  17.00  19.00 

Essex  Packers,  Com .  1.00  1.50  1 

Essex  Packers,  Pref .  19.00  - 

Exceleior  Life  .  105.00  ....  i 

Galt  Bras*  Co .  3A.n0  ... 

Goderich  Elevator  .  15.50  16.50  1 

Great  Watt  Ufe  .  550.00  600.00 

Guarantee  Co.  of  N.A.  ..  375.00  410.00  ' 

Guardian  Realty,  Pref.  ..  57.00  - 

Halifax  Insurance  .  8.00  10.00  I 

Homewood  .  118.00  128.00 

Hyland  Dairy.  Pref.  ....  83.00 

Imperial  Ufe  .  40.00  41.50 

Ingram  A  Bell.  Pref.  ....  103.00  .... 

later.  Holdings  .  9.50  10.50 

!  Ijimbton  Loan  .  84.00  .... 

McCarthy  MHI.  "A”  ....  6.00  7.00 

McCarthy  Mill,  "B’*  ....  1.00  3.00 

Manufacturers  Ufe  .  415.00  436.00 

!  Midland  Prop .  33.00  ... 

Monarch  Life  .  138.06  143.00 

Montreal  C.  A  D.  Bank  .  45.00  .... 

Morrow  Screw.  Com.  24.00  ....  1 

Nat  Life  Alice.  26%  Pd.  A2.UU  ....  ; 
New  Brunt.  TeL,  Com.  . .  12.50  13.60 

Nova  Scotia  Trust  . lAA.OU  , . . .  ' 

Office  Specialty  .  80.90  . .  ' 

Old  Comrades  Brewers  . .  0.20  OJO 

Ontario  Tobacco  Pfd.  . . .  A.OO  - 

Paramount  Osbawa,  Pref.  90.00 
Peller  Brewing,  Com.  0.90  1.10 

Peller  Brewing,  Ihref .  9.50  11.00 

Provincial  Bank  .  16.60  17.25 

Ritchie  Cut  Stone,  Pref.  .  10.00  11.00 

Sawyer  Matsey  .  U5  _ 

Seibtrling  Rubber,  Com.  .  7JI0  .... 
Sovereign  Life,  2.5%  Pref.  64.00  88.00 
Standard  Fuel.  4(s%  ft'ef.  37.60  39.50 

Sun  Life  Aieee  Co .  125.00  130.00 

Toronto  (^'pet.  Cum . lOU.UO 

United  Steel,  "A"  Pref.  ..  33..50  24.5(1 

Waterloo  Mfg.,  Com.  .  ..  A.So  7.5 
Western  Assurance,  Com.  83.50 

Western  Grain,  Com .  1.00  2.00 

Western  Grain,  Pref.  ....  62.00  .... 

Western  Life  .  27.60  .... 

Western  Stockyards,  Pref.  24.00  ....  1 

AUTO  PRODUCTION  UP 

Ottawa  —  Factory  shlpmenta  of  j 
Canadian-made  motor  vehicles  in 
March  totalled  47,779  units  — . 
highest  monthly  figure  on  record. 
This  brought  the  aggregate  for  the  j 
first  three  months  of  the  year  to  I 
127,575  units  —  also  a  new  peak  | 
for  the  period. 

This  year's  March  shipments 
compare  with  40,592  In  FebPijarj’,  ■ 
S0,051  in  March  last  year,  and  i 
I  the  previous  record  monthly  total 
I  of  41,901  In  April,  1929.  In  the 
first  quarter  of  1950,  88,705  units 
were  shipped,  and  the  previous 
peak  for  a  three-month  period  was  ' 

I  93,409  in  1929. 


62.00 

6.00  6.56 

A5A.0U  700.00  , 
19.01)  20.00  I 
32.00  ... 

21.00  23.00 


. . .  16.'i5 

nio 

.  22.5.00 

.... 

..  9.00 

9.75 1 

. .  24.00 

24.75  1 

..  2.99 

4.UU  , 

..  21.09 

23.00  ; 

..  17.00 

19.00 

..  1.00 

1.50  1 

..  19.00 

. . . .  1 

..  105.00 

. .  30.00 

..  1.5.50 

18.50  i 

. .  559.00 

600.00 

..  37.5.00 

410.00  ' 

9.60  11.00 
16.50  17.25 
10.00  11.00 
1J5  .... 

7M  .... 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTEnN  CITY  COMPANY 
LIMITED 

Venceerer.  Caaede. 

The  following  Industry  Group  In¬ 
dexes,  based  on  Toronto  Stock  Ex¬ 
change  statifHea,  are  different  from 
the  usual  type  of  atock  Indezea.  Thts 
Is  because  they  are  weighted  by  the 
trend  of  the  general  market.  Theee 
chart!  enable  an  Inveetor  to  tea  in  a 
glance  how  the  sterki  of  a  certain 
industry  are  performing  relatlya  to 
the  general  market 
FAVORABLE:  If  an  Individual  Indus¬ 
try  Group  Is  perfariaing  battar  (rifing 
faster  or  declining  slower)  than  the 
genera)  market,  the  Index  will  show 
n  rising  trend. 

UNFAVORABLE:  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
Is  perfarmlag  warss  (rising  slower  or 
■Irellning  faster)  than  the  geharal 
market. 

These  indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Rather,  they  lerre  the  purpott  of  r»- 
veallng  existing  countertrends  early 
enough  to  allow  Investors  time  to  In¬ 
vestigate  the  circumstances  caualng 
the  change  in  Inveitment  eentiment 
and.  If  wtarranted,  to  take  defenalre 
nr  aggressive  action  before  the  new 
countertrend  has  progressed  teo  far. 
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Call 
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Yield 

Div. 

Call 

Current 

Yield 

Div. 

Call 

Current 

Meld 

1  Rate 

Priee 

Pdea 

4e 

Bale 

Price 

Price 

'V 

Rate 

Price 

Priee 

% 

Rate 

Price 

Price 

'‘0 

Rate 

Price 

* 

I^lce 

1  6.00 

105 

St.  Law  Pr  1st 

103  . 

5.83 

1.50 

25 

Abitibi  2nd 

25% 

5.94 

7.00 

NC 

Cdn.  Indus. 

165 

4.22 

4.75 

102e 

Fraser  Cos. 

102% 

4.65 

6.00 

100 

MacKinnon  Stl 

88 

5.68 

2.40 

60 

do  2nd 

60 

4.00 

5.00 

105 

Acadia-At. 

101 

4.95 

5.00a 

105 

Cdn.  Inti.  Inv. 

90 

5.56 

4.50 

JOS 

Freiman 

95 

4.74 

0.50 

NC 

•McMlln  Ex  ‘A’ 

23 

2.17 

1  0.80 

NC 

♦  Scarfe  ‘A’ 

14% 

3.52 

1.00 

26% 

Aluminum 

24(4 

4.12 

8.00 

NC 

Cdn.  Oils 

146 

5.48 

4.00 

102e 

Gair  Co.  of  Can. 

96 

4.16 

5.00 

103 

Mailman 

90 

5.56  j 

1.25 

26% 

Scythes  A  Co. 

24% 

5.10 

2.25 

54 

Anglo-Cdn.  Tel. 

43% 

5.17 

5.00 

105 

do 

99 

5.05 

5.50 

110 

Gatineau  Pwr 

109% 

5.02 

9.00c 

105 

Manitoba  Su 

105 

5.72  I 

2.00 

53  (i 

Shak.  WAP  4% 

44 

4.55 

4.50 

105 

♦Argus  Corp. 

85 

5.29 

4.00 

103 

do 

81% 

4.91 

5.00 

ilO 

do 

104 

4.81 

0.70 

NC 

Maritime  Tel. 

16% 

4.31  1 

2.25 

do  4%% 

49% 

4.52 

0.60 

NC 

♦Ashwn  Hdw  ‘A’ 

14 

4.29 

52% 

Cdn.  P.  A  P.  In. 

38% 

5.00 

100 

Gen.  Prod. 

100 

5.00 

0.60 

NC 

•McCabe  Gr  ’A’ 

10  (b 

5.71 

0.65 

NC 

•Shea’s  Brew  ’A’ 

16 

4.07 

•  a  a 

•  a  a 

do  ‘B’ 

16% 

5.00 

104 

Cdn.  Util, 

104% 

4.80 

5.00 

105 

Gen.  Stl  Wrs 

J04 

4.81 

4.00 

102% 

McColl-Front. 

90 

4.44  j 

7.00 

NC 

Sherwln-Wlms 

140 

5.00 

.5.50 

103 

Ault  A  Wiborg 
Aulo  Elec.  ‘A’ 

103 

5.34 

7.00 

NC 

Cassidy’s 

115 

6.09 

2.00 

53% 

Goodyear 

48% 

4.12 

Mexican  L.  AP. 

5 

1.00 

20% 

Shlrifrs  Ltd. 

20 

5.00 

0.50 

NC 

6'/j 

7.68 

0.50 

11 

Chatco  Steel 

«% 

7.69 

0.50 

NC 

Grdn  Mcky  ‘A’ 

9% 

5.26 

1.66 

NC 

•Mod.  Cont.  ‘A’ 

20  Vi 

4.94  j 

2.00 

44 

Silknlt 

36% 

5.56 

7.00 

NC 

Beld-Copticelli 

178 

3.92 

6%%  21s 

Cinzano 

“  *  t 

1.00 

NC 

♦Grafton  ‘A’ 

17% 

5.72 

4.50 

103 

MoxKFch  Knit. 

90 

5.00  j 

5.00 

104 

Sllverw’d  Wst 

96  (is 

.5.18 

1.00 

21 

Belgium  Stores 

14% 

6.78 

175 

Claude  Neon 

32 

2.50 

52% 

Gt.  Lkes  Pr  ’A’ 

46% 

5.83 

7.00 

NC 

♦Moore  Carp.  ’A’ 

384 

1.82 

5.00 

105 

Simon  A  Son 

90 

5.56 

1.00 

KC 

♦Bert.  A  Sons  ‘A’ 

0.80 

NC 

♦Cchm-Dun.  ‘A’ 

16% 

4.78 

0.50 

NC 

Gt.  Wst  Felt 

5 

10.00 

7.00 

NC 

♦  do  ‘B’ 

576 

1.21 

4.50 

104 

Simpsons 

95% 

4.78 

1.00 

NC 

Biltmore  Ht  ‘A’ 

15'* 

6.45 

1.20 

26% 

do  Pref. 

24% 

4.90 

OAO 

Hahn  Brs  "A- 

13% 

6.93 

1.00 

26% 

do  pref. 

24 

4.16 

5.00 

105 

Stand.  Ch. 

164% 

4.80 

0.50 

NC 

Bowes  ’A’ 

.  .  a  a 

6% 

♦Comm.  Alcohols 

5.00 

165 

Hender.  Ppr 

66 

7.58 

4.76 

104 

Morgan  H. 

96 

4.95 

0.60 

♦Stan.  Brck  ’A’ 

7 

8.58 

0.93%  26% 

♦B.A.  Oil 

32 

2.95 

1.66 

22 

Cons.  Text. 

20 

5.66 

fiC 

Holt  Renfrew 

125 

1.76 

NC 

Nat.  Breweries 

34% 

5.08  1 

0.50 

10(5 

♦Stovel  Press 

4.50 

11.10 

4.75 

105 

B.C.  Electric 

96% 

4.92 

3.00 

105 

Cor.  Ppr  Box 

100 

5.00 

2.66 

52% 

Howard  Smith 

43 

4.65 

0.60 

NC 

•Nat.  Drug 

11% 

5.34  1 

5.00 

Supertest  P  5% 

101 

4.95 

4.00 

103 

do 

82 

4.88 

1.30 

NC 

♦Davis  Lthr  ‘A’ 

21 

7.14 

0.292 

NC 

Imp.  Tob-  5% 

6% 

4.49 

1.50 

27*3 

Nat.  Grocers 

27 

5.56  i 

2.00 

52% 

Tamblyn 

49 

4.08 

0.75 

NC 

•B.C.  Pckrs  ‘A’ 

16 

4.69 

1.60 

25 

Disher  Steel  ‘A’ 

24  (i 

6.12 

1.00 

25% 

do 

23% 

4.25 

0.60 

NC 

♦Nat.  Hose.  ‘A’ 
Neilson  Wlm 

30  (i 

1.96  1 

0.50 

12% 

♦Taylor  P.  A  C. 

10% 

4.65 

7.00 

105 

B.C.  P.  A  P. 

103  (s 

6.76 

5.00 

110 

Dom.  A  Anglo 

99 

5.05 

5.00 

105 

Indus.  Acti. 

98% 

5.07 

5.00 

104 

•  •  •  ! 

4.50 

104 

Traders  Fin. 

88 

6.12 

5.00 

Brown  Co.  1st 

113% 

4.42 

1.50a 

27% 

Dom.  Coal 

22% 

6.66 

4.25 

104 

do 

83 

5.12 

0.35 

5% 

North  Star  Oil 

. . .  ' 

7.00 

NC 

Tuckett  Tob. 

153 

4.56 

3.00 

do  2nd 

50 

6.00 

1.75 

37% 

Dom.  Dairies 

19  (i 

9.10 

1.26 

27% 

•  do 

31% 

4.00 

6.00 

105 

N.S.  L.  A  P. 

166 

6  .66  j 

2.60 

52% 

♦Twin  aty  - 

1.50 

N(i 

Caldwell  Isl 

30% 

4.98 

4.50 

Dom.  Fndries 

98 

4.59 

1.60 

do 

36 

4.67 

7.00 

NC 

Ogilvie  Flour 

160 

4.37 ' 

1.50 

30 

Untd  Corp  ‘A’ 

27(2 

5.45 

2.50 

Can.  Bread  ‘B’ 

50 

5.00 

1.40 

NC 

Dom.  Glass 

28 

5.00 

1.60 

NC 

Inter.  Bronze 

22% 

6.66 

7.00 

NC 

Ont.  Steel 

125 

5.60  , 

3.00 

60 

Untd.  Fuel  ‘A’ 

57 

5.26 

1.30 

NC 

Canada  Cement 

27% 

4.75 

5.00 

105 

Dom.  Malting 

99  (a 

5.02 

1.00 

NC 

Inter.  Coal 

119% 

6.70 

1.40 

NC 

Paton  Mfg. 

25 

5.60 

1.25 

27 

Virginia  Dare 

15 

8.33 

4.50 

103 

Can.  Safeway 

96 

4.69 

2.50a 

52(2 

Dom.  Scottish 

43% 

5.77 

4.50 

103 

Inter.  Met  In 

102% 

4.38 

6.00 

NC 

Penmans 

145 

4.13 

0.80 

NC 

♦Waterous  ‘A’ 

10% 

7.81 

2.50 

52% 

Can.  S.S.  Lines 

47% 

5.23 

1.00 

25 

Dom.  Tar  ^ 
Dom.  Textile* 

20% 

4.94 

4.00 

107f 

Inter.  Milling 

99 

4.04 

6.00 

110 

Power  Cor  1st 

110 

3.45 

3.50 

Wcslev  Mason 

90 

6.12 

1.25 

27 

Can.  Varnisl) 

17% 

7.14 

7.00 

NC 

168 

4.16 

7.00 

120 

Inter.  Nickel 

141% 

4.95 

4.00 

101 

Price  Bros. 

95 

4.21 

1.40 

NC 

Wst.  Groc.  Pref 

30% 

4.61 

4.00 

NC 

♦Can.  Wire  ‘A’ 

135 

2.96 

1.00 

NC 

♦Dnl  A  Mdg  ‘A’ 

11 

9.09 

4.00 

115 

Inter.  Paper 

3.50 

63 

Purity  Flour 

33 

6.60  ' 

2.00 

NC 

do  ‘A’ 

34 

5.86 

5.00 

105 

Cdn.  Bronze 

104 

4.81 

105 

East  Kootenay 

70 

8.00 

52% 

♦Invest.  Fndtn 

52% 

5.72 

1.60 

26% 

Regent  Knit. 

20 

8.00  1 

7.00 

NC 

Wst.  Kootenay 

174 

4.03 

1.00 

NC 

•♦Cdn  C.  A  F.  ‘A’ 

16(4 

6.16 

1.00 

NC 

Eddv  Paper  ‘A’ 

22 

4.55 

7.00 

NC 

Jamaica  P.  S. 

101% 

6.90 

1.00 

22g 

Reitmans 

19% 

5.13  1 

4.50 

104 

Weston.  G. 

96 

4.69 

1.75 

40 

Cdn.  Celanese 

37(2 

4.67 

1.00 

NC 

Empire  Brs  ‘A’ 

21% 

4.70 

7.00 

NC 

Lke  of  the  Wds 

145 

4.83 

1.00 

NC 

♦Robinson  L.  ‘A’ 

14 

7.14 

5.00 

105 

Winnipeg  Elec. 

99 

3.05 

1.00 

26 

do 

21 

4.76 

1.00 

22  (i 

Esmond  Mills 

19% 

5.13 

1.00 

110 

♦I^angley’s  Ltd. 

.  «5 

1.54 

4.25 

104 

Rolland  Paper 

85 

5.04 

7.00a 

110 

Wood  A  A  J  1st 

1.20 

NC 

Cdn.  Cottons 

31 

3.87 

1.04 

26 

Estabrooks 

22 

4.7.'? 

2.00 

2r»'* 

Legare 

21 

9.52 

4.25 

104 

Saguenay  Ptvr 

103’-; 

4.10 

5..50 

Wood  G.  H. 

99 

5.56 

6.00 

NC 

Cdn.  Fair.  Mi's 

117(2 

5.11 

1.40 

Federal  Gr 

22  '/I 

6.29! 

6..50b 

110 

Lindsaj’ 

.... 

...  1 

2.00 

55 

St.  Law.  Co  1st 

84 

2.27 

0.40 

NC 

York  Knit.  ‘A’ 

3% 

6.81 

4.50 

103 

♦Cdn.  Food  Prod. 

66 

6.82 

0.50  10.20 

Fibre  Prod. 

8% 

.5.88 

rvOOc 

105 

Lndn.  Cdn.  Inv. 

.... 

0.75 

20 

•*  do  2nd 

20 

3.75  , 

1.50 

27% 

Zellers 

27% 

5.38 

1.00 

NC 

•  do  ’A’ 

7 

14.28 

0.60 

NC 

♦Fittings  Ltd 

12% 

4.75 

0.80 

NC 

♦Ijidn,  Hose.  ‘A’ 

10 

8.60 

7.00 

NC 

St.  Law.  Fir 

122 

5.74  ! 

1.25 

26% 

dG 

21% 

4.90 

Reference  Notes  ' 

Appprent  AbbiIbI  | 
Dtvfdead  —  These  j 
yates  are  baaed  ; 
upon  the  trend  of  . 
dividend  payments  I 
and  the  apparent  | 
intentions  of  the  j 
directors,  including  ; 
extra  dividends,  | 
bonuses,  and  allow*  I 
aneea  for  IryagulAr-  | 
Ity  In  peymenta. 

t 

Converttbie  Stocks  : 
—  All  preferred 
stocks  which  are  ' 
convertible  into  an¬ 
other  class  of  shares  ' 
are  marked  with 
an  aatartsk. 

DlAidenda  in  Ar*  ^ 
rears  —  No  jicld  j 
is  cemputad  on  pre-  | 
ferred  shares  which 
have  arreara  of  di- 
ridenda.  ! 


Consol'd  Quoboc  Gold 
Invostmontt  Skow  Drop 

Annual  report  of  Consolidated 
Quebec  Gold  Mining  &  Metals 
Corp.  for  the  fiscal  year  ended 
January-  31,  1951,  shows  invest* 
ments  in  mining  companies  nt 
$237,931  with  quoted  market 
value  of  $382,228  compared  with 
investments  of  $372,298  and  quoted 
market  value  ef  $W,T45  for  the 
preceding  year. 

Interest  in  affiliatad  and  other 
mining  cempanies  is  carrfed  nt  net 
figure  of  $444,655,  with  'n  ap* 
proximate  market  value  c  $766,* 
385.  Interest  in  the  companies 
was  shown  at  $756,315  for  tha  fis* 
cal  year  ended  January  81,  1950. 

Current  asaata,  including  cash  of 
$347,844.  and  $253,991  in  Govtm* 
inent  of  Canada  bonds  and  In* 
vestments  in  mining  companies, 
totalled  $844,896  at  Januiuy  31, 
1961,  w^ite  current  liabiUtias 
amounted  to  $3,163.  At  the  end 
of  tha  previous  year  currant  nsaatn 
totalled  1663,712  and  current 
liabilities  $3,423. 

Revenue  for  tiki  latent  jmar 
amounted  to  |17,8CS  ajtd  expend- 
itures  totalled  |36,137  rsBUltlacIn 
a  net  loaa  of  I1T474  eonparad 
M-ith  a  net  IcM  of  fnr 

prawkMiB  fiaeal  ytm. 
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B.  C.  Oil  Area 
To  Be  Tested 
By  Big  Group 

Lone  Mountain  Area  to 
be  Explored  by  Syndic- 
,  ate  of  Twenty-one  Com¬ 
panies 


Dividend  Declarations 


Abitibl  f’.  A  f'.  Cora,  (ni 
.\bilibi  P.  A  P..  Prof. 
•Voadia-Allanlir,  Common 
.\oadla  \tlaiitii'  ‘  V’ 
.Vomlia-Allanlii'.  Prof. 
Miiminiiiin  l  td..  Com.  .. 
.Muiiiiiiuiii  Co.  of  Can.,  F 
Xtiialu  I'.leofrio  c.ori,. 
ViiKlo-N'fld.  Devolopinont 
-Xn'.iH’iatod  TrI.  &  ToK,  P] 

.\sbrstos  Corp . 

,Vsbosfo>  (iorp..  Kxtra 
.\shdown  Hardwaro,  “A” 
.\nto  Kleolric,  Com . 


Ilrlsitiin  Stores  I. Id.,  Prof.  . 
Holl  lolopliono  Co.  of  Can. 
Hrantford  Hoofing,  “A”  ... 


ing.  “B” 
I,.  &  P. 

A”  . 

B”  . 


(Special  to  The  Financial  Times)  .\nto  Kleolric,  Com . P<!’,3 

Vancouver  —  Twenty-one  inde-  h.a.  Bank  Note  . 80  ._;i0  q 

pendent  Canadian  oil  companie.s  {“ -J;  on'  /a,'"  Prof.  ’93^2^375  <?' 

have  pooled  their  resources  in  an  iiarbor-Clils.  Common  .  2.50  .ti2V4  Q. 

all-out  effort. to  demonstrate  the  ■ 

productivity  of  the  Lone  Mountain  ■  Boigium  stores  l.td.,  common  .60  .15  Q. 

area  of  northeast  British  Colum- ^  i  ’li 

bia.  UrantforeJ  Hoofing*  '‘A**  ....  1.00  .2o  Q. 

The  undertaking  is  the  largest  ^  “b”  fo  S 

of  its  kind  ever  to  be  undertaken  Brantford  Hoofing.  “B” . to  .10  Q. 

in  this  province  and,  if  succe.ssful.  ?.2o“  ‘iSS  g! 

will  go  a  long  way  towards  de-  Bnick  Mills,’  “ii”  . 60  1.5  g. 

velopment  of  an  important  oil  and  Ibilolo  0«lii  Dredging  .  ..  .2j 

.  ,r  .  I'.iirrard  Dry  IKvk  t.o . 4;>  .11  g. 

gas  field  in  a  section  where  geo-  Burns  A  Co.  Ltd..  “A”  ....  2.00  .50  g. 

logical  indications  have  long  been  Burns  &  Co.  Ltd..  “B’|  ....  2.00  .oO  g. 

...  .  ,  i  Burns  &  Lo.  Ltd..  A”  ....  2.011  .s'  y. 

regarded  as  favorable.  I  I5„rn,  *  to.  Ltd..  “B”  ...  2.00  .50  g. 

Special  significance  is  attaclied  Butterfly  Hosiery  C->  .  Com.  . .  .25 

,  ,  r  tu  .f  1  Can.  I  dries  A  lorgings,  “A”  1.50  Q. 

to  the  effort  by  reason  of  the  fact  tan.  iron  roundries  Ltd.  ..  1  20  .30  g. 

that  the  500,000  acres  involved  in  cau  i.ii'e  Assuran.v  .  20.no  5.M  g. 

the  search  for  oil  and  gas  is  with- i  xontil-m' ‘'poweT' ..V.'.V.’  .00  .15  Q. 

in  .50  miles  of  the  new  Dawson !  Can.  Penn.  Mortgage  .  .  .50 

Creek  gas  discoveries  and  produc- [  ^v'Jn-'^A^'abie.'CV’ 1.00  LM  Q. 

tion  in  the  location  would  fit  nicely  I'l  Hii.  Wire  &  Cable  “B’" —  .7.5 

into  the  plans  of  the  pipeline  build-  J;;!)"""'. ‘^o-ViiniT'  I'.to  ’.m  Q. 

€rs.  *  (■arnlu.  OIhhcsp.  M  /.')  Pref.  1.75  Q. 

The  agreement  under  which  the  I  ^[,d. 

companies  are  proceeding  with  Camin.  ice  Machinery  "A”  .  80  .20  Q. 


i 

Dm. 

Hate 

i 

.25 

1,50 

.37% 

.50 

.12% 

1.20 

.30 

5.00 

1.2.5 

.90 

1.00 

.2,5 

.30 

.15 

6.00 

1.50 

2.00 

..50 

.25 

.60 

.15 

.12% 

.80 

.20 

1.00 

.25 

.93% 

.234375 

2.50 

.62% 

6.00 

1.50 

7.00 

1.75 

.60 

.15 

1.00 

.25 

2.00 

..50 

1.00 

.25 

1.00 

.25 

.40 

to 

.40 

.10 

2.00 

1.00 

1.20 

2)0 

.60 

15 

.23 

.45 

.11 

2.00 

.50 

2.00 

.50 

2.00 

55 

2.00 

.50 

.25 

1.50 

.37% 

1  20 

.30 

Payadile  Record 


2.50  1.25 
■1.00  1.00 


. '1:811.  Wire  &  Cable  .  .  . 

I  t.andn.  Canners  Ltd..  Com.  .  1.60 
I  Candii.  Celanese.  Common  ..  2.10 

*  Candii.  Celanese.  .H.7.5  Pref.  1.75 
I  l.amln.  Celanese,  #1.00  Pref.  1.00 


their  exploration  program  calls  for  ' 4.^(i 

pooling  of  the  acreage  held  under  t  andn.  wirebound^  B..  “A"  1.50 
British  Columbia  crown  explora- , 

(unada  Malting  Co . 


lion  permits.  Canada  Malting  Co.  .. 

Organizations  contributing  cash, 
acreage  or  both  to  the  syndicate  candn.’  ingersoil  Band 
aie:  Allenbee  Petroleums  Ltd.:  Candv.  Western  Lumber 
^  ,  T  i.^  ^  *  (,andu  Western  Lumber 

Calvan  Petroleums  Ltd.;  Cardinal  chaicau  Cai  WMnes  . 


Petroleums  Ltd.:  C.  C.  Cross  (^bartPi-ed  Trust  . .  l.OO 

f  Alberta)  Ltd.:  Consolidated  Cor-  r',xkshutt  Plow  ' Co. 1.60 

dasun  Oils  Ltd.:  Edvan  Petrole-  Cockshuit  Plow  Co .  1.66 

urns  Ltd.:  Freehold  Oil  Corpn.  sond.  Secs.,  Pref.  1.50 

Ltd.;  Hargal  Oils  Ltd.;  Jupiter  con.s.  i.iiiiogiaph  . 

r\  i  T  T  ,.4  .  I  '  Crows  .Nest  Pass  Co.al  .  ■1.00 

Oils  Ltd.,  I^roV  Oils  Ltd.,  Lone  DjtvUi  a  Frere  Ltee,  ‘‘A”  1.00 

Mountain  Oil  Development  Co. :  David  a  i''rere  Life,  “A”  Ext. 

Ltd.;  Lone  Mountain  ■  Distillers-Corp-Seagram  .  1.20 

River  Syndicate:  Monkman  Pass !  Dora,  .structural  Steel  . 

Oil  Co.  Ltd.:  Monkman  Syndicate:  [  ""["fnion" Cor,ct‘'co:  V.V.V.V.  .«o 
Pacific  Petroleums  Ltd.:  Roval  !  Dominion  Square  Corp.  ...  4.00 
Canadian  Oils  Ltd.:  Spooner  6ils  |  },>-;•  a"  .Meet  mf.  !  4.50 

Ltd.;  Totem  Petroleums  Ltd.;  ;  D,>m.  stores  l.td..  Com . 50 

Trans-Empire  Oils  Ltd.;  Western  i  ;; 

Petroleum  Leases  Ltd.;  and  V\il-;j)„m.  Textile,  Common  . 60 

rich  Petroleums  Ltd.  Cai^  com- 1  Jm 

mitments  range  from  $<5,000  for  i  Kiin'troiux  Corp.  Ltd .  1.60 

Wilrich  down  to  as  little  as  $1000  15','?^  S”.",  . 

...  -U  Cider  Mines  t.td . 

for  the  smalle.st  subscribers.  Palconbridge  Nickel  Mines  . 

No  Public  Participation  Painous  Players  Can.  Corp.  . 

^  j  -j  .  ^  ,  Mbrc  Products  Ltd . 80 

The  syndicate  decided  to  close !  j.'ittings  Ltd.,  "A”  . 60 

the  minimum  subscription  of  1 -Motor  Co..  “A”  .  2.00 

•  ....  r,o  ,  *  I  Ford  Motor  Co.,  “B  ’  .  2.00 

$200,000  by  May  23,  and  to  pro-  t-'oundation  Co.,  Com.  (new) 


..50 

1.12%  g. 
.37%  g. 
.02 

.32%  g. 

.50  g. 


1.00 

.10  Q 

.10  Q. 

.45 

.25  g, 

.03  Ini, 


4.00  2.00  S 
i.OO  .25  Q 

. .  .25 

.  .50 

1.20  ..30  g 

..  .10 

..  .17% 

.80  .20  Q 

4.00  1.00  g, 

2.00  50  Q. 

4..50  1.12%  0. 

.50  .12%  g 

t..50  .37%  g, 

1.00  .25  Q. 

.60  .15  Q. 

7.00  1.75  g, 

1.00  .25  Q. 


ceed  with  the  exploration  as  soon  Gatineau  Power,  Conimon  .  1.^  .3(1 
....  .  ,J  1.  I  Gatineau  Power,  ori'  Pref.  ..  .5.00  1.2o 

as  satisfactory  terms  could  be  ^  (^tineau  Power,  .5>2%  Pref.  5..50  1..38 

obtained  from  the  B.C.  govern- !  Gordon  MacKay,  “A”  .  .50  .12» 

_ ,  1  Gordon  .MacKay.  "B”  .  1.00  .Zi 

Goldale  Mines  Ltd .  .02 

The  overall  program  presently  Golden  Manitou  Mines  ....  .20  .0.5 

contemplated  calls  for  .$300,000, '  1.00  :2| 

and  it  is  planned  to  secure  the. Grafton,  “A”  .  loo  .25 

.  (ivpsiim  Limc  A  AlabsTstlnc  1.60  .40 

balance  of  finances  as  needed.  No  j  (^ypjmn  Lime  A  Alabaatine  1.60  .40 

public  participation  ts  being  i  Hahn  Brass,  Common  .  .15 

sought,  all  capital  being  supplied  j  Extra”:::; 

by  the  interested  companies.  I  Hamilton  Cotton,  Pref .  3.00  1.25 


Ini.  July  1  June  1  .25 

g,  July  1  June  1  1.12^ 

g.  July  3  June  9  .25 

g.  July  3  June  9  .60 

g.  June  15  .May  19  2.50 

June  5  May  7  1.65 

g.  June  1  May  9  .50 

June  ;30  May  28  .30 

June  29  May  31  .15 

g.  July  1  June  I  7.50 

g.  June  29  June  12  1.00 

June  29  June  12  1.25 

Q.  July  1  June  10  .45 

June  15  May  18  .25 

g.  June  15  June  1  .40 

g.  July  3  June  5  .76 

I  g.  July  3  June  5  .703125 

g.  June  15  May  31  1.25 

g.  July  3]SIay  31  5.50 

g.  July  3  May  31  5.25 

g.  July  1  June  15  .45 

g.  July  1  June  15  .75 

g.  July  16  June  15  1.50 

g.  Aug.  1  July  14  .75 

g.  Nov.  1  Oct.  15  1.00 

g.  Aug.  1  July  14  ..30 

g.  Nov.  1  Oct.  LO  .40 

S.  June  15  May  10  1.00 

g.  June  15  May  15  .60 

g.  June  15  May  15  .30 

June  11  May  17  .25 

g.  June  15  May  26  .22 

g.  July  27  July  9  2.50 

g.  July  27  July  9  1.50 

g.  Oct  27  Oct.  9  .3.00 

g.  Oct.  27  Oct.  9  2.00 

June  13  May  15  .50 

Q.  June  15  May  31  .75 

g.  July  2  June  15  .90  1.30 

g.  July  3  June  15  15.00  20.00 

S.  June  28  June  8  .2,3 

g.  July  25  June  20  .43 

July  3  June  15  1.45 

S.  July  3  May  31  2..30 

Q.  June  15  May  31  2.00 

June  15  May  31  1..30 

Q.  July  3  June  11  1.02% 

Q.  June  30  June  8  1.20 

g.  June  .30  June  8  .87% 

Q.  June  30  June  8  .30 

July  3  May  31  .75 

Q.  July  2  June  13  .60 

June  2  May  15  1.00 

g.  July  2Ma-  31  3.37% 

g.  July  .3  June  9  1.12% 

June  15  May  30  .02 

g.  June  20  May  18  .65 

g.  June  15  May  15  1.00 

June  14  May  14  .85 

Dec.  14  Nov.  14  1.70 

June  28  June  14  2.00 

Q,  July  16  June  18  .30 

Q.  Oct  16  Sept.  17  .40 

June  12  May  28  .75 

g.  /  July  2  June  15  .75 

nl.  Oct.  15  Sept.  29  .03 

Q.  Sept  1  Aug.  1  1.20 

Q.  Dee.  1  Nov.  1  1.60 

g.  July  31  Apr.  .30  .75 

S.  June  30  May  .31  .75 

June  29  May  28  l.PO 

S.  June  2  May  8  2.00 

Q.  June  .30  June  15  1.25 

June  30  June  15  1.50 

July  3  June  IS  1.06 

Q.  June  15  May  25  .60 

June  15  May  15  .20 

July  30  June  30  .57% 

Q.  July  1  June  14  .66 

g.  July  16  June  15  3.06 

Q.  July  .3  June  11  1.50 

0.  July  16  June  23  3.37% 

g.  June  15  May  18  .2,5 

g.  Aug.  1  July  3  .87% 

Q.  July  3  June  1  .75 

Q.  July  3  June  5  .75 

g.  July  16  June  15  ,5.25 

g.  .\ng.  1  July  6  .75 

g.  June  15  May  15  .80 

Q.  June  15  May  16  .50 

il,  June  15  May  15  .02 

June  15  May  23  .23 

June  2,3  June  18  .60 

Q.  June  22  June  1  .40 

5.  July  1  June  6  .60 

g.  June  8  May  11  2.50 

6.  June  8  May  11  2.50 

iT.  July  20  June  29  .12% 

J.  July  1  June  1  .90 

g.  July  1  June  1  3.75 

Q.  July  1  June  1  4.1.3 

Q.  June  15  May  15  .25 

Q.  June  15  Blay  15  .50 

June  15  May  15  ,02 

3.  July  3  June  12  .15 

g.  June  15  May  25  .50 

g.  Sept  15  Aug.  25  .75 

g.  Dec.  15  Nov.  26  1.00 

g.  Sept  t  Aug.  1  1.20 

U.  Dec.  1  Nov.  1  1.60 


1951  1950 
Paid  Paid 

$  $ 

.25 

1.12%  1.50 
.25 


.60 

2.50  5.00 


1.02%  2.00 
1.20  '2.10 
.87%  1.75 
.30  1.00 

.75  2.00 

.60  .90 

1.00  2.60 
3.37%  4.50 
1.12%  1..50 
.02  .04’ 

.65  l.:40 


2.00  6.50 

.30  .40 


.75  1.50 

1.60  3.00 

2.00  4.00 

1.25  2.75 

1.50  2.73 

1.00  1.00 

.60  1.70 

.20 

.57%  .72% 


3.37%  1.12% 
.25  1.00 

.87%  1.00 
.75  l.OO 


ing  of  a  series  of  structure  test  |  Hoiiinger  cons.  g. 


Mountain  structure  drilled  by  j'Jj"  "b:’.  . 4®  ‘g 

Phillips  Petroleum  Company  in  jiurou  A  Erie  Mtge  6.bo  i.sb  g. 

1950  Hydro-Electric  Sec.,  Pref.  . .  .50  .25  S. 

'  .  .  j  ,!  Hydro-Electric  Securities . 25 

The  tests  will  be  deep  enough  |  imperial  Tobacco,  Common  .  .30  .12%  Q. 

to  probe  natural  gas  possibilities  '  P/ 

.  .  ,  T-  j.  r,  I  lod.  Acceptance,  S'/r  Pref.  .  5.00  1.2,.  Q. 

of  sands  productive  at  Pouce  |  I,„i.  Acceptance,  mt'..  Pref.  4.23  l.fl6Vi  Q. 
Coupe-Sunrise  area,  50  miles  to '  bid.  Acceptanre,  PreL  1.2.3  .31%  g. 

, .  . ,  Ttf  4.1.  *  -  4-  i  lud.  .Acceptance,  #1.60  Pref.  1.60  .40  Q. 

the  north.  If  the  tests  confirm .  inter-City  Bakiirg  Co . .  .80  .20  Q. 

structure  at  depth,  deep  drilling  I  l»lcr.  Bronze,  Common  ....  .  ..30 

IS  contemplated.  Link  and  Nauss  H'CuHngs  .  7^ 


.15 

July  2  June 

6 

.55 

4.SU 

.50 

.12% 

Q. 

July  2  June 

15 

.62% 

.75 

|a  •  • . . 

.12% 

July  2  June  15 

.75 

.75 

3.06 

1.25 

Q. 

Aug.  15  Aug. 

4 

3.7.5 

155 

. 

.10 

.05 

S. 

July  5  June 

16 

.10 

.10 

Co. 

.35 

June  25  May 

31 

.70 

1.40 

.24 

.06 

Q. 

June  29  June 

1 

.12 

.24 

.25 

June  15  May 

15 

a:< 

.50 

L.  “A” 

.50 

.12% 

Q. 

July  2  June 

1 

•37% 

.50 

Co.  .. 

4.00 

1.00 

Q- 

June  11  May 

11 

2.00 

5.00 

— ii  «»~4y«r  App.i,ra..s»  I  Creeping  Socialism  in  Agriculture 

,  Is  Knocked  out  of  Tobacco  Business 

'  Importanf  Story  which  Everybody  Neglected  Has 
a  Happy  Ending  for  Southern  Ontario  Growers — 
Ont.  Government  Makes  a  Sporting  Retreat  — 

I  Precedent  May  have  been  Set  for  Other  Branches  | 
of  Agriculture 

i  Sperial  to  The  FinoncUl  Time, 

j  Slmcoe,  Ont,  —  Voluntary  self-  ship,  all  bound  by  the  same  by-  [ 

I  management  in  industry  scored  a  laws,  all  subject  to  the  same  regu- 

'  spectacular  knock-out  over  Gov-  lations  about  prices,  acreage,  buy- 

:  ernment  control  here  in  south-  ing  practices,  and  the  maintenance 

western  Ontario  last  week  at  the  of  scientific  growing  standards, 
end  of  a  five-month  “tobacco  vote"  out  of  a  total  of  about  3,500 
campaign.  Supporters  of  the  growers,  less  than  400  are  reported 
.50  grower-buyers  mutual  association,  to  have  voted  for  the  Government 

•20  W.  E.  Ecclestone  knowm  as  the  Flue-Cured  Tobacco  scheme.  Agriculture  Minister  Ken- 

2.00  Who  has  recently  been  appointed  Marketing  Association  of  Ontario,  nedy,  in  announcing  the  result, 

^'eo  Manager  -  Central  Ontario  Division  won  by  a  count  of  5  to  1  over  a  made  it  clear  that  “there  are  no 

of  The  Goodyear  Tire  &  Rubber  dissident  group  which  had  asked  jfg  and  ands  about  it.  The  result 
nio  Company  of  Canada  Limited,  as  the  Ontario  Minister  of  Agricul-  ig  decisive”.  Mr.  Kennedy  im- 

L60  announced  by  C.  B.  Cooper,  General  ture  for  a  vote  on  a  proposed  mediately  appealed  for  a  reconcil- 

Sales  Manager.  Mr.  Ecclestone  “scheme"  under  the  Ontario  Farm  iation  of  the  conflicting  view- 

:70  was  formerly  Assistant  Manager  Products  Marketing  Act.  A  few  points.  The  losers  responded  by 

?  of  the  Company’s  Central  Division,  weeks  ago.  The  Financial  Times  saying  they  would  work  unceasing- 

10  no  Ontario  brought  the  inside  story  of  the  ly  for  another  ballot  In  two  years’ 

ioO  J, _ _  fight.  Now,  here  is  the  story  of  time  (the  legal  limit).  The  win- 

o'oj  -  _  successful  conclusion.  ners,  in  a  prepared  statement  by 

2:50  MpinK  Dfipfr  Commenting  on  the  result  of  the  the  Public  Relations  Committee 

1.30  WIICIJ  ballot  of  oyer  3,000  growers.  Mini-  which  coftducted  the  Association 

2.00  (Continued  from  page  1)  sfer  of  Agriculture  Hon.  T.  L.  Ken-  campaign,  asked  all  members  to 

_ _ _  nedy  said,  in  the  true  sporting  <‘iet  by-gones  be  by-gones”. 

1  nn  was  a  total  of  56  vessels  in  port  spirit  for  which  he  is  famous:  4,._ 

2.00  discharging  and  loading  cargoes,  .'it  looks  like  a  black  eye  for 

2’22  with  grain  movement  heavy.  me  and  the  Farm  Products  Mar-  Committee,  All  that 

4.50  *  *  *  keting  Act,  but  I  am  satisfied  that  ™8-tters  now  is  the  determination 

••59,.  Raising  of  the  domestic  price  the  decision  of  the  majority  was  winners  or  losers,  to 

1.30  of  copper  In  U.S.  by  S  cents  a  right”.  ®‘8rhts  and  make  the  tar- 

J-59  pound  to  274/4  cents  is  recom-  Queen’s  Park  insiders  were  not  *'^®  f^t*4re  a  new  spirit  of| 

LCS  mended  by  chairman  of  Revere  surprised  at  the  comment  from  y^-rmony  and  good  sportsmanship ' 

Copper  &  Brass,  a  major  con-  the  senior  Minister  in  the  Progres-  *"®  &rowii^  and  marketing  of 
.40  snmer  of  copper,  in  a  communi-  give  Conservative  Cabinet.  It  had  “'•^'Cured  tobacco  in  Ontario”. 

•'5  cation  to  regularatory  author!-  long  been  suspected  that  he  be-  Over-all  significance  of  the  re- ; 

ties  in  Washington.  “Until  the  Heved  his  departmental  advisers  ®44lt  was  indicted  in  a  front  page 

J-jO  price  of  copper  in  the  U.S.  is  had  overmatched  themselves  when  ^®®^  ^  T*’®  Financial  Times  ■ 

1.50  brought  up  to  the  world  level  they  took  on  the  17-year-old  of  27  which  said:  : 

I-®®  there  can  bo  little  hope  of  halt-  Association  which  has  guided  On-  “The  result  will  long  be  remem- ' 

LOO  l4*ff  ill®  syphoning  out  of  copper  tario’s  $50  million  Cinderella  farm  bered  as  a  milestone  of  progress  or  j 

1.75  from  this  country’s  normal  crop  from  negligible  beginnings  to  otherwise  in  the  history  of  Cana- 1 

f'oi!  sources  of  supply,  which  causes  its  present  prosperity.  dian  agriculture.  The  Flue-cured  j 

1.70  curtailment  and  unemployment,”  A  Clear-cut  Issue  Association  is  private  enterprise,  j 

'72%  conununicatlon  said.  The  issue  throughout  the  long  self-goverment  in  industry,  volun- ; 

'.40  in  #  #  campaign  for  the  vote  of  the  grow-  tary  association  in  agriculture  at 

[■jJJ  Deflationary  policies  of  Wash-  ers  was  clear-cut.  Supporters  of  its  splendid  best.  The  intent  of  the  j 
.12%  ington  government  are  beginning  the  Government  scheme  extolled  Farm  Products  Marketing  Act ; 

to  make  themselves  felt.  Maga-  the  virtues  of  other  Government  scheme  is  obvious  —  to  take  over  | 

.00  zine  Steel,  which  only  a  week  or  farm  “schemes”,  fiercely  attacked  the  tobacco  industry  as  a  govern-  \ 

so  ago  had  been  forecasting  that,  l  the  Tobacco  Marketing  Board  ment  controlled  scheme.  The  battle 

l.OO  by  end  of  this  year,  steel  sup-  i  (governing  body  of  the  voluntary  will  be  well  worth  watching  by  ^ 

plies  for  consumer  needs  would  j  association),  and  plugged  hard  for  every  Canadian  who  regards  the  ■ 

be  very  tight,  now  suggests  that  an  organizatoin  which  would  be  a  over-all  issue  of  compulsory  gov- 
there  may  be  at  least  a  tern-  j  “growers  only  union”  in  the  labour  ernment  control  vs.  voluntary  self- 
.80  porary  period  this  year  when  1  sense.  management  as  important  not 

there  will  be  more  steel  than  ;  The  Board,  on  the  other  hand,  only  to  Ontario  and  agriculture 
1.00  will  be  absorbed.  i  went  all  out  to  attack  the  whole  but  to  Canadian  enterprise  as  a  I 

idea  of  Government  interference  whole. 

[oo  Recommended  in  a  special  re-  in  the  affairs  of  an  established  Such  was  the  stage  for  last  | 

•5®  port  of  the  United  Nations  and  successful  voluntary  organiza-  week’s  victory  of  the  Flue-Cured  , 

;oo  Economic  Commission  for  Eur-  tion.  It  placed  its  record  of  success  Tobacco  Marketing  Association  of 

;■  ope  is  an  immediate  and  drastic  in  raising  prices  and  cash  farm  Ontario  over  a  proposed  Farm  Pro- 

;oo  revaluation  of  European  cur-  income  before  the  voters  in  a  spec-  ducts  Marketing  Act  scheme  in 

•0®  rencies  as  a  means  of  turning  tacular  series  of  advertisements  the  first  head-on  clash  of  Govern- 

the  mounting  tide  of  inflation,  and  news-picture  releases.  It  de-  ment  control  with  well-established, 

•40  Report  also  deprecated  the  es-  fended  the  unique  feature  of  its  well-managed  private  enterprise  in  j 

•75  tablishment  of  fixed  exchange  success  formula,  namely  the  in-  the  agricultural  Industry. 

.73  rates  in  a  fluctuating  world  elusion  of  both  growers  and  buyers  j 

•?n  economy.  within  the  Association  member- 1 - l  Ji....3Ba=_.' — l.'l...".  I'-.iirHm 

¥  ¥  * 

An  official  statement  from 
Ottawa  dealing  with  results  of 
Anglo-Canadian  trade  talks  in¬ 
dicated  that  Canada’s  exports 
to  Great  Britain  during  the  next 
year  are  expected  to  show  an 
increase  of  50  p.c.  over  level 
of  last  year.  ’This  would  point  to 
total  export  trade  with  U.K.  of 
$756  million. 

¥  ¥  ¥ 

In  face  of  credit  restrictions 
Imposed  late  last  year,  volume 
of  retail  trade  for  first  qua.'ter 
of  this  year  was  19  p.c.  greater 
than  for  same  period  of  last  year. 

Dominion  Bureau  of  Statistics 
places  3  months  sales  volume  at 
$2,154  million. 

¥  ¥  ¥ 

According  to  an  Edmonton 
dispatch  federal  steel  controller, 
in  refusing  city’s  proposal  that 
the  street  car  rails,  being  lifted 
this  summer,  be  made  available 
for  construction  of  a  6-storey 
building  in  the  city,  indicated 
that,  by  July,  steel  ivill  be  avail¬ 
able  only  for  defence  purposes. 

C.M.A.  Annual  Meeting 
In  Quebec  Next  Week 


CITY  OF  MONTREAL 

1 95 1  Issue  for  Public  Works 
CALL  FOR  TENDERS 


sJinK  d.na  iNdUSi*  inter,  Huldings  . . . 75 

are  geological  consultants  to  the  j  Inter.  Nk-kel,  Cornmon  -  1.60  .4() 

syndicate.  and  Denton-Spencer  3.0f. 

will  do  the  engineering.  inter.  Paper,  Pref .  4.00  l.oo 

_  I  Infer.  Metal  Ind.,  .6.3 

;  Inter.  .Metal  Ind.,  Pref .  4.50  1.12% 

■Jam*  {Inter.  Paints  (Can.)  Pref.  ..  1.20  .60 

'’***•  j  Invest.  Foundation,  Com . .30 

Invest.  Foundation,  Pref.  . . .  3.0U  .73 

*'~*®**  j  Ins-.  Foundation.  Pref .  3.00  .75 

The  Grenvillo  Jamaica  Public  Service  Com.  1.00  .‘25 

(  nt  Voot  ;  Jamaica  I*ublic  Service,  Pref.  7.00  1.75 

L  ai  t,asi.  WdW  K  Kelvinator  Co.  of  Canada  . .  1.00  .'2.3 

reported  here,  .  Kerr-.\ddisou  Gcsld  M . 80  .20 

I  I^abatt  Ltd..  John  .  1.00  .25 


Cemenf  Plant'  Near  {inter,  paints  iCan.)  Pref.  ..  1.20 

wemenr  rianr  near  {invest.  Foundation,  com . 

Knnara  !c  PraiCS^rtAfi  invest.  Foundation,  Pref.  . .  3.0U 

Renora  is  rr0|ecrea  l  Foundation.  Pref .  3.00 

Winnipeg  —  The  Grenvillft  Jamaica  Public  Service  Com.  1.00 
rock  crushing  plant  at  East  Hatvk  ’  'JiXbmtoJ'“ca‘'  o^"Ti'nad^"^'.  LW) 
Lake,  Ont.,  it  is  reported  here,  .  Kerr-.\ddisou  Gcjld  M . 80 

will  be  converted  into  a  cement ! ''?Hnes  ' LtdV 

plant  at  an  estimated  cost  of  Lanf*  &  Sons,  John  A .  l.t'O 

nearly  $2,000,000.  Leverage  Fund  of  Canada  .. 

The  rock  ci-u.shing  plant,  one  of  i.ownej-,  Walter  M .  l.oo 

the  largest  of  its  kind  in  Canada.  { Mi"”,  L4‘4-  - . 42 

has  been  purchased  by  A.  Allyn  j  MacMillan.  “B”  .30 

Rossen,  president  of  the  Rossen  '  ''acitimc  Tel.  &  Tel.,  Com.  .  .80 

T  ^  1  n  r*  •  1  Marilinie  TrK  A  T#*!.,  Pref.  .#0 

Lumber  Co.  and  Rossen  Rng;ineer-  .  Massey*Harris  Co.  Com.,  new 

ing  and  Construction  Co.  here.  I  Madsen  Red  Lake  G.  M . lu 

XT  A  ...n—ii..  .,41  ■  McBrine,  I.-,  Pref .  1.00 

M.  A.  Angelle.  manager  of  the  j  Melchers  Distilleries,  Pref,  .  ,60 

Rossen  companies,  stated  that  i bon  Brick  t.o .  .. 

high-content  calcium  and  lime-  Mltchrii’,  Robt!'  i.ot*) 

stone  deposits,  jcalcium  hydroxide  I 'li'riieii.'  J.  S.  <L  Co .  5.oo 

and  shale  are  within  economical  j  ‘comainer^'  com:”:'  100 

distance  of  the  plant  and  in  quan-  '  .'tod.  Containers,  Com.  Extra 
titles  that  will  cover  years  of  I  lEry.  “  b''  ”  ‘.so 

operation.  '  Montreal  Ixjcomotlve  Works  . 


.0.3  g. 
.12%  g. 
.12%  Q. 
.20  Q. 
.i7'i  g. 
.12%,  Ini. 


.  .  .07% 

1.00  ..30 

1.00  .50 

.00  1.23 
.30 


operation.  ^  .Montreal  Ixjcomotlve  Works 

East  Hawk  Lake  is  about  25  I  common”... 

miles  east  of  Kenora.  .Moore  Corn.,  Pref.,  4%  ... 


.13  Q. 
.37%  g. 
.15  g. 


1.00  .25 

.10 

.  .10 
4.00  1.00 
1.00  .25 

..35 

.80  .20 
JO 

1.40  .35 

..  .10 
JO  225 
. .  .25 

3.00  .75 

..  .75 

4.00  2.00 


EXPORT 

CANADA  S  FINEST 
CIGARETTE 


'  Moore  t.orp..  Common  . 22% 

Moore  Corp.,  Pref.,  4%  ....  1.00  .‘2.3  Q. 

I  Moore  Corp.,  7.00  1.75  Q. 

! ;  Moore  Corp.,  "B”  .  7.00  1.75  g. 

'•  Mount  Hoyal  Metals  Co . 60  .13  Q. 

I  National  .Steel  Car  Cairp.  ...  1.50  .37%  g. 

■Nat.  Hosiery,  “A”  . 60  .15  g. 

Nat’l  Hosiery  Mills,  “B”  . .  2.00-  .50  g. 

Nfid.  Light  &  Power,  Com,  .  1.00  .25  g. 

Normclal  Mining  Corp .  .10 

Nornietal  Min.  Corp.,  Extra  .  .10 

Noranda  Mines  Ltd  .  4.00  1.00  Q. 

Ogilvie  Flour  Mills.  Com.  ..  1.00  .25  Q. 

Page  Mersey  Tubes  Ltd .  ..35 

Pafon  Mfg.,  Common  . 80  .20  Q. 

Paton  Mfg..  Com..  Extra  ..  JO 

Pnton  .Mfg.,  Pref .  1.40  .35  Q. 

Pickle  Crow  Gold  .Mines . 10 

Placer  Development  .  JO  M  S. 

Placer  Development,  Extra  .  . .  .2.3 

Powell  Biver  Co .  3.00  .75  Q. 

Powell  Itiver  Co.,  Extra . 75 

Price  Bros.  &  Co.,  Pref  . . .  4.00  2.00  9. 

I  Pressed  .Metals  (each  10  shs)  .  .  .01 

I  Pceslon  East  Dome  Mines  .  .08  .04  S. 

I  Quebec  Munitou  Mines  . 08  .02  Q. 

;  llegent  Knitting,  Pref .  1.60  .40  0. 

I  llegent  Knitting,  Pref .  1.60  .40  Q. 

Ue((old-Coventr>,  “A”  1.10  .28  g. 

Holland  Paper.  Pref .  4.2.3  1.06%  Q. 

Saguenay  Power,  Pref.  ....  4.2.3  1.07  Q. 

Sarnia  Bridge  . 60  .15  Q. 

Sheep  Creek  Gold  Mines  ...  .08  .02  Q. 

'  Sheep  Creek  Gold  Mines,  Ext.  . .  .01 

I  Sicks’  Breweries  .  1.20  ..30  Q. 

Sicks’  Breweries  V.T.  .  1.20  .30  Q. 

Sigma  .Mines  (guebec)  Ltd.  .  .50  .25  S. 

I  Sliver  Miller  Extra  . 08 

!  Silver  Standard  Mines  .  .05 

I  Silver  .S'lanilard  .Mines,  Ext.  .02 

I  Silverwood  Dairies,  “B” . 40  .10  Q. 

I  Silverwood  Dairies,  “A”  . . .  .60  .15  g. 

Silverwood  W.  Dairies,  Pref.  5.00  1.25  g. 

I  Si'knit  Ltd.,  Common  .  1.00  .2.3  Q. 

i  Shawlnlgan  W.*P.  ‘A’  Pref.  2  00  .50  Q. 

1  Shawinlgan  W.*P„  ‘B’  Pief.  2.23  .56%  Q. 

'  Sherwin-Williams  Co.,  Pref.  7.00  1.75  g. 

I  Simpsons  l.td.,  Pref .  4  .30  1.12%  g. 

I  Stedman  Bros  Ltd . 80  .20  g. 

St.  lajwreiice  Corp.,  1st  Pref.  2.00  .50  Q. 

St.  Lawrence  Corp.,  2nd  Pref.  .75  .18%  Q. 

St.  Lawrence  Paper,  1st  Pref.  6.00  1.50  6. 

St.  Lawrence  Paper,  2nd  Pref.  .  2.40  .60  g. 

Sylvanite  Gold  Mines  .  . .  /  .08  .04  S. 

Sylvanlte  (',old  .Mines,  Extra  ..  .04 

Taylor  Pear.  &  Carson,  Co&  ..  .20 

Trana  Empire  Oils  . .  •«  JH  Int- 


4.2.3  1.07 
.60  .15 


1.06%  Q. 
1.07  Q. 
.15  Q. 


July  .3  June  15 
July  3  June  15 
July  3  June  15 
Aug.  1  June  29 
Aug.  1  June  29 
June  30  May  16 
June  36  May  31 
June  .30  May  31 
June  30  May  .31 
June  .30  May  .31 
June  30  May  .31 
June  .30  June  14 
July  14  June  13 
July  14  June  13 
-\ug.  1.3  July  16 
June  20  May  21 
June  19  June  11 
June  2.3  May  25 
June  2.3  May  25 
July  3  June  8 
July  3  June  8 
June  15  June  1 
Oct.  13  .Sept.  1.3 
Oct.  1.3  Sept.  13 
July  16  June  15 
July  3  May  31 
July  3  May  31 
June  20  June  .3 
June  28  May  31 
July  3  June  15 
June  22  June  6 
July  3  June  12 
June  15  May  31 
July  31  June  30 
July  16  June  15 
June  15  May  15 
June  30  June  9 
June  .30  June  9 
July  14  June  'JO 
July  14  June  20 
June  15  May  18 
June  22  May  22 
July  1  June  13 
June  .30  May  31 
June  28  June  8 
June  1.3  May  15 
Dec.  15  Nov.  1J 
July  3  June  1$ 
June  30  May  31 
June  2  May  19 
June  2  May  19 
June  21  May  .31 
June  21  May  31 
July  3  June  5 
July  2  June  4 
July  3  June  7 
July  .3  June  7 
July  3  June  7 
July  3  June  7 
July  3  June  15 
July  4  June  15 
July  1  June  1 
July  3  June  1 
June  1  May  10 
June  29  May  31 
June  29  May  .31 
June  15  May  15 
July  3  May  29 
July  2  June  15 
June  15  May  11 
June  15  May  11 
June  15  May  31 
June  30  May  31 
June  14  May  23 
June  14  May  23 
June  15  May  23 
June  15  May  23 
July  1  June  19 
July  10  June  1 
July  14  June  15 
July  3  June  12 
Sept.  1  Aug.  15 
Dec.  1  Nov.  IS 
July  2  June  15 
June  15  May  31 
July  i  June  8 
June  15  May  31 
July  16  June  30 
July  16  June  .30 
June  SO  May  23 
June  30  May  'J3 
July  28  June  28 
June  15  May  29 
June  15  May  2.3 
June  15  May  2.5 
July  3  May  .31 
July  3  May  31 
July  3  May  31 
June  15  June  1 
July  2  June  2 
July  2  June  2 
July  3  June  8 
June  15  May  15 
July  3  June  15 
July  25  July  3 
July  25  July  3 
July  25  July  3 
July  25  July  3 
July  3  May  11 
Jnly  3  May  11 
July  3  June  15 
July  3  June  15 


4.25  5.00 

.50  JO 


2.12%  4.25 
.62%  1.25 
.80  1.40 

.50  .9(1 

.80 

1.12%  1.50 
.75  .75 

.80  2.00 
.45  .70 

1.50  2.75 

2.00  4.00 

2.30  2.00 

3.37%  4.50 
1.20  1.20 
1.10  .80 
.3.00  3.00 

2.25  3.00 


.62%  4.62% 
.03  .13 

1.00  1.00 

.40  .60 

.n7L.  .03 

1.50  ■  2.00 


.60  1.00 
.60  1.85 

.03 

.87%  3..50 
.75  1.00 

5.25  7.09 

5.25  7.00 

.45  .30 

1.12%  2.00 

.45  .60 


In  the  Good  of  the  Industry 
Said  the  Committee:  “All  that 


liie  City  of  Montreal  (hereinafter  referred  to  as  the  “C'ity"i 
hereby  calls  for  tenders  for  the  purchase  from  it  of  $15,000,000.00 
principal  amount  of  its  serial  Debentures  of  the  ‘•1951  Issue  for 
Public  Works”,  in'  $1,000.00  denominations,  payable  in  lawful 
money  of  Canada,  on  the  dates,  in  the  principal  amounts  and  at  the 
rates  of  interest  shown  in  the  schedule  of  the  debentures  men¬ 
tioned  hereinafter: 

Date  of  Kate  of 

Maturity  Principai  liilerest 

November  1  Amount  % 

1951  .$.5,000,000.00  Z'i 

1952  1,000.000.00  3 

1953  1.000.000.00  ;i% 

1954  1,000.000.00  :)''i 

1955  1.000.000.00  -iU 

1956  1.000.000.00  3% 

1957  1.000,000.00  • 

1958  1,000,000.00 

1959  1,000.000.00  3’-j 

1960  1,000.000.00  3% 

1981  1.000,000.00  3% 

Plus  accrued  interest  from  June  1st,  1951. 

Tlie  debentures  of  the  “1951  Issue  for  Public  Works”  shall  be 
issued  $8,000,000.00  in  virtue  of  By-law  1898  of  the  City  and 
$7,000,000.00  in  virtue  of  By-law  1923  of  the  City. 

'Hie  proceeds  of  the  sale. of  the  debentures  of  the  ”1951  Issue 
for  Public  Works”,  exclusive  of  accrued  interest,  .shall  be  applied 
to  the  payment  of  the  cost  of  projects  constructed,  being  construct¬ 
ed  and  to  be  constructed  in  virtue  of  By-laws  1898  and  1923  of  the 
City. 

Tenders  must  be  for  the  purcliase  of  all  the  debentures. 

Tenders  shall  specify  the  effective  rate  of  interest  and  tlie 
price  to  be  paid  to  the  City  for  all  the  Debentures,  plus  accr^ied 
interest  from  June  1.  1951  to  June  18.  1951,  the  date  of  payment 
for  and  delivery  of  the  Debentures,  'fhe  payment  must  be  made 
in  Montreal  in  lawful  money  of  Canada  and  the  delivery  shall  be 
made  in  Montreal. 

Each  tender  must  be  accompanied  by  a  certified  cheque  or 
cheques  aggregating  $300,000.(X)  representing  a  deposit  of  2%  of 
the  principal  amount  of  the  Debentures,  payable  in  lawful  money 
of  Canada  in  Montreal  and  drawn  to  the  order  of  the  City. 

In  the  case  of  a  tender  made  by  a  group  of  tenderers,  the  ob¬ 
ligations  of  the  tenderers  shall  be  joint  and  several  and  each 
member  of  the  group  shall  sign  the  form  show^n  in  annex  “A”  of 
the  form  for  tender.  Each  tender  must  be  made  on  a  Form  of 
Tender  enclosed  in  a  Tender  Envelope,  both  to  be  supplied  by  the 
City,  and  must  be  delivered  at  the  office  of  the  Executive  Com¬ 
mittee  of  the  City,  City  Hall,  Montreal  1,  P.Q.,  Canada,  before 
10.00  a.m.  Eastern  Daylight  Saving  Time,  on  June  11,  1951. 

Copies  of  By-laws  Nos.  1898  and  1923  of  the  City.  Form  of 
Tender  for  Debentures,  Tender  Envelope,  Form  of  Temporary 
Debenture,  Form  of  Definitive  Debenture  with  Coupons,  schedule 
of  the  description  of  Debentures  and  information  relating  to  the 
financial  position  of  the  City  are  available  upon  application  to  the 
City  Clerk,  City  Hall,  Montreal  1,  P.Q. 

All  tenders  will  be  opened  by  the  Executive  Committee  of  the 
City  at  a  meeting  to  be  held  at  the  City  Hall.  Montreal  1,  P.Q., 
Canada,  at  10.00  a.m..  Eastern  Daylight  Saving  Time,  on  June  11, 
1951.  Each  tenderer  may  be  represented  at  the  opening  of  the 
tenders.  The  City  may  accept  the  tender  which  will  specify  the 
lowest  effective  rate  of  interest  for  the  whole  of  the  $15, 000, 600.00 
debentures,  but  it  shall  not  be  bound  to  accept  any  tender. 

Tenders  will  be  for  acceptance  or  rejection  not  later  than 
12.00  o’clock  noon.  Eastern  Daylight  Saving  Time,  on  June  11,  1951. 

If  two  or  more  tenders  specify  the  same  lowest  effective  rate 
of  interest,  the  City  may  in  its  discretion  accept  any  one  of  such 
tenders.  If  a  tender  is  not  accepted,  the  City  forthwith  will  return 
to  the  tenderer  the  cheque  or  cheques  deposited  with  such  tender. 
If  a  tender  is  accepted,  the  cheque  or  cheques  deposited  by  the 
successful  tenderer  shall  be  applied,  without  interest,  on  account 
of  the  purchase  price  of  the  Debentures. 

The  City  will  pay  all  expenses  in  connection  with  the  prepara¬ 
tion,  issue,  execution  and  delivery  of  the  temporary  and  definitive 
Debentures  and  the  exchange  of  the  temporary  Debentures  tor 
definitive  Debentures,  and  will  furnish  all  necessary  documents  to 
establish  the  validity  of  the  issue  and  the  authority  of  the  City 
to  create  the  issue  and  will  provide  all  financial  statements  and 
other  information  necessary  for  the  purpose  of  the  public  offering 
of  the  Debentures  in  Canada. 

All  other  details  relative  to  the  conditions  of  the  sale  of  tho 
Debentures  and  to  the  respective  obligations  of  the  City  and  of  tho 
tenderers  are  contained  in  the  Form  of  Tender  herein  above 
mentioned. 

The  City  of  Montreal. 

J.  ALPHONSE  MONGEAU. 

City  Clerk 

City  Clerk’s  Office. 

City  Hall. 

Montreal,  May  30th, 
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2.12%  4.25 
3.19  4.‘25 


Ottawa  dealing  with  results  of  ,  I.A.T.A.  AnnOUIICeS  LoW  '  ■ 

Anglo-Canadian  trade  talks  in-  Ta».— I.ii  a:.  ^ _ 

dicated  that  Canada’s  exports  RatC  Alf  ForeS  ^ 

to  Great  Britain  during  the  next  .  ... 

year  are  expected  to  show  an  tourist  services  on  the  : 

increase  of  50  p.c.  over  level  international  scheduled  airlines 
of  last  year. ’This  would  point  to  ^  available  to  the  public  ■ 

total  export  trade  with  U.K.  of  beginning  October  1,  1952,  as  part 
$756  million.  ^  long-range  experimental  j 

^  program  to  encourage  mass  travel,  | 

In  face  of  credit  restrictions  announced  by  the  Interna-  i 

imposed  late  last  year,  volume  Transport  Association 

of  retail  trade  for  first  quarter  (lATA). 

of  this  year  was  19  p.c.  greater  i  Tourist  fares  will  be  as  low  as  , 
than  for  same  period  of  last  year.  ,  $225  to  $250  for  the  one-way  trip 
Dominion  Bureau  of  Statistics  between  London  and  New  York, 
places  3  months  sales  volume  at  a  10  per  cent  round-trip  ! 

$2,154  million.  discount.  Exact  fares  will  be  ■ 

’  ^  :f  !  determined  by  meetings  of  operat- 

According  to  an  Edmonton  |  >44  October,  after  studies  of  the 

dispatch  federal  steel  controller,  economic,  commercial  and  tech- 

in  refusing  city’s  proposal  that  nical  factors  involved, 
the  stre#t  car  rails,  being  lifted  1  The  decision  to  institute  tourist 
this  summer,  be  made  available  fares  notably  on  the  trans¬ 
fer  construction  of  a  6-storey  i  Atlantic  and  London-South  Africa  ; 

building  in  the  city,  indicated  i  routes — was  taken  by  the  annual  j 

that,  by  July,  steel  will  be  avail-  '  I^TA  Traffic  Conferences  which  j 

able  only  for  defence  purposes,  closed  this  afterweek  in  Bermuda: 

_ _ _ _  after  a  three-week  review  of  fares,  | 

C  LI  A  AnniiMl  LIaa*!iim  rates  and  other  commercial  i 

MnnHQI  meering  arrangements  on  the  600.000-milc  i 

In  Quebec  Next  Week  I  world  airline  network.  Represen- 

-  j  tatives  of  65  airlines  from  more 

Industrial  managers  from  Can-  |  than  40  countries  participated.  ! 
ada’.s  ten  provinces  -will  assemble  All  lATA  ’Traffic  Conference  , 
in  Quebec  City  on  June  4  for  a  decisions  are  subject  to  the  ' 

three-day  discussion  of  common  approval  of  interested  govern-  j 

problems  and  common  objectives,  ments  before  they  become  effec- 

’They  will  convene  at  the  Chateau  tive.  j  J 

Frontenac,  scene  of  the  80th  an-  -  i  ' 

nual  general  meeting  of  the  Cana-  InsulatinO  Boord 
dian  Manufacturers’  Association.  z: 

The  problems  facing  manufac-  OUtput  Up  III  April  ^ 

turers  in  Canada  are  becoming  in-  - -  !  P 

creaslngly  acute  in  1951— material  Ottawa  —  Production  an  cl  .lu-  !  ^ 

shortages,  defence  needs,  inflated  Jnestic  sales  of  rigid  insulating  i 

prices  and  so  on  —  and  next  board  both  were  higher  in  April  | 

■week’s  sessions  will  mirror  the  and  the  first  four  months  of  this  |  La 

areas  of  major  concern.  year  than  in  the  corresponding  pe- !  ^ 

Three  members  of  the  federal  riods  of  1950.  The  month’s  output  | 

cabinet  will  be  on  hand  to  take  amounted  to  24,188,252  square  i  C' 

part  in  the  proceedings,  and  with  feet  as  compared  with  14,799,603  |  a 

them  will  be  their  principal  co-  in  April  last  year,  bringing  the  cu-  j  j 

ordinators,  directors  and  chiefs  of  mulative  total  for  the  four  months 

staff.  Premier  Maurice  L.  Duples-  to  85,306,486  square  feet  from  60,-  < 

sis  ■will  address  the  convention  on  514,621  a  year  earlier.  (f,;- 

Tuesday  evening,  June  5.  Promi-  Domestic  sales  in  April  totalled  j 
nent  industrialists  from  hoUi  Can-  23,473,363  square  feet  as  against 
ada  and  the  United  States  will  14,536,346  a  year  ago.  Cumulative 


Saving  you... 


and  the  nationi 


also  speak. 


sales  for  the  January- April  period 


The  principal  conferences  ■will  amounted  to  92,377,388  square  feet  i 
centre  on  the  twin  problems  of  compared  with  56.907,131  in  the  ' 
manpower  and  defence  production,  same  months  last  year.  j 


.30  JO  Thrift  Stores  Ltd . 80 

.14  .11  Tooke  Bros.  Ltd . 40 

.12  .07  Tor.  Iron  Works  Ltd.,  "A”  .  .80 

•ii  •®'’  I’®''-  Ifvn  Works  Ltd.,  Com.  .80 

.30  .40  L'nite<l  Amusement,  “A"  ... 

.45  .60  United  Amusement,  “B”  ... 

8.75  5.00  United  Fuel  “A”  .  3.00 

.90  1.40  United  Fuel  “B”  . 

1.50  2.00  United  Steel  Corp.,  Com . 70 

1.68%  1.31%  VUu  Limited  .  2.00 

5.25  7.00  Viceroy  MfR . 

2.25  4.50  York  KnittinfC  Mills,  "A”  ..  .40 

.60  .80  Wabasso  Cotton  .  1.00 

1.50  2.00  Watte  Amulet  Mines  Ltd.  . . 

..56%  .75  Westeel  Products,  Com.  ...  1.00 

4.30  6.00  Wilson,  J.  C.,  Ltd . 

1.80  2.40  Winnipeg  Electric,  Common 

.08  .08  Winnipeg  Electric,  Pref.  . . .  6.00 

.12  .08  Wright  Hargreaves  Mines  . . 

.40  J5 
.05  ... 


.25 

00  .7.5 

1.00 

.70  .17% 

00  .50 

.25 

.40  .20 


6.00  2..50 
..  .03 


July  3  June  15 
July  3  June  15 
July  3  June  15 
July  3  June  15 
June  13  May  31 
June  15  May  31 
July  3  June  8 
June  15  May  25 
June  29  June  8 
July  2  June  20 
June  15  June  1 
June  30  June  15 
July  3  June  9 
June  11  May  10 
June  15  May  23 
June  15  May  31 
July  16  June  5 
June  30  May  18 
July  3  May  29 


F UTEEN  years  after  Confederation,  the  Northern  tradition  of  electrical  service 
began  with  the  manufacture  of  equipment  for  “Mr.  Bell’s  remarkable  invention”.  As 
the  frontiers  of  the  nation  were  pushed  in  all  directions,  Northern  service  was 
expanded  to  meet  the  inoreasing  industrial  and  communication  needs.  Today,  every  vt  here 
in  Canada,  on  land,  sea,  and  In  the  air,  from  great  mills  to  modest  homes,  North 
and  South,  and  'West,  from  St.  John’s  Newfoundland  to  Victoria,  B.C..  Northern 
Electrir  is  on  hand  .  .  .  serving  you  and  the  Nation. 

ortharn  Tikctrk 
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